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The Perryman Group's latest forecast 
for the national economy calls for con
tinued expansion at a pace sc'imewhat 
below that of recent years, with labor 
and trade �sues having the 1potential to 
notably dampen performance. 

$162 billion in the second quarter of 
2019 to reach $9.4 trillion, higher than 
the previous record level of $9.3 trillion 
from the third quarter of 2008. Another 
sign of hlialth in housing is that foreclo
sures remain low. 

After more than a decade, the amount 
of household debt (including mortgages) 
has surpassed pre-Great Recession 
levels (for the right reasons this time). 
Mortgage balances, the largest compo
nent of household debt by far, rose by 

The Federal Open Market Commit
tee continues to monitor the economy 
and has adjusted the target range for 
the federal funds rates downward in 
response to signs of weakness in the 
global economy and inflation remain-

Real Gross Product $19.1 tr 

Real Personal Income $17.2tr 

Population 329.4m 

Employment 151.3 m 

Industrial Production Index 110.S

Consumer Price Index 111.3
Interest Rates 2.78%

The US unemployment rate remains 
low, though employment growth in 
2019 has been substantially slower than 
the 2018 average gain of 223,000 per 
month. Unemployment rates are well 
below the level widely considered to be 
"full employment;• and a lack of worker 
availability is constraining growth in 
some sectors and geographic areas. 

S21.7tr 2.63% $2.6tr 

$20.Str 3.5()')(, $3.2tr 

341.4m 0.72% 12.lm

163.Sm 1.56% 12.2m

127.6 2.92% 17.1 

123.1 2.04% 11.8 

4.23% 8.75% 1.45% 

Over time, demographic trends and 
the retirement of the Baby Boom gen
eration in large numbers will increase 
labor force challenges. Technological 
advances which enhance productivity 
and immigration policy reform will be 
needed. In addition, retraining programs 
can help workers retool and gain skills 
required for emerging jobs. 

ing below the 2% target. Given global 
developments and their effects on the 
economic outlook·as well as muted 
long-term inflation pressures, increases 
in target interest rates are unlikely in 
the near term . 
A key issue in US economic perfor

mance is dealing with trade issues . 
Agreements with Mexico and Canada as 
well as China and other nations have the 
potential to markedly enhance growth 
patterns. 

The Perryman Group's most recent 
short-term forecast for the US economy 
indicates significant growth over the next 
five years. 

Real gross product is projected to increase 
at a 2.63% annual pace, reaching a level of 
$21.7 trillion in 2024. 

About 12.2 million net new jobs are fore
cast to be added, for total 2024 employ
ment of 163.5 million. 

Consumer prices and interest rates are 
expected to trend upward slightly over the 
next five years . 
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