
 
 
 

Perhaps you have recently seen a commercial or ad that poses the question “Do you own a life 
insurance policy that you no longer need? Sell your policy for cash today.” These commercial ads 
are becoming more popular and may leave you scratching your head. The reality is your life 
insurance is a financial asset just like your home and other assets. Similarly, there may be buyers 
who want to purchase your policy. Below are some of the common questions we get on this topic: 
 
CAN YOU SELL YOUR POLICY? 
Selling a life insurance policy is done through a transaction called a life settlement. A life 
settlement is a sale of an existing life insurance policy to a 3rd party institutional buyer. It 
provides a source of cash that can fund your financial needs today. It also eliminates the expense 
of current and future insurance premiums.  
 
WHY WOULD I SELL MY POLICY?  
Your life insurance policy is one of your most important assets. Its value is the peace of mind it 
provides for you and your family, your business, and your estate plan. If your plans change, and 
the coverage is no longer desired, a life settlement may make sense. Traditionally, if you no longer 
wanted your life insurance policy, you would surrender it for the cash surrender value or stop 
paying premiums and allow the policy to lapse. A life settlement would provide additional 
proceeds beyond the surrender value, which may be the best solution.  
 
WHO QUALIFIES FOR A LIFE SETTLEMENT?  
Life settlements are typically eligible for individuals aged 70 or older but may be eligible for 
younger individuals with a decline in health since purchasing the policy. Our team can review any 
policy and estimate its value to help you determine if a life settlement is worth considering.  
 
WHAT TYPE OF POLICIES QUALIFY?  
Life settlements can be completed on any policy type, including term insurance. Some policy types 
are more attractive to 3rd party buyers than others. The minimum death benefit to qualify is 
$250,000.  
 
WHY WOULD SOMEONE BUY MY POLICY?  
Large institutional investment firms are interested in buying these policies as a diversified 
investment for their investors. They buy hundreds and sometimes thousands of policies, which are 
managed in a double-blind trust for client privacy.  
 
Our firm is an active life settlement broker with a dedicated team of professionals that can help 
you assess whether selling a policy makes sense. Our life settlement division is unique to the 
industry because we have a large network of life settlement buyers and launch a competitive 
auction process for every policy, with the goal to create high market value for your policy. 

A BRIEF NOTE ON LIFE SETTLEMENTS    FALL 2021 

Securities offered through Valmark Securities, Inc. Member FINRA, SIPC. Investment Advisory Services offered through Valmark Advisers, Inc., a SEC 

Registered Investment Advisor.130 Springside Dr., Akron, OH 44333. (800) 765-5201. Miller Wealth Advisors, LLC is a separate entity from ValMark 

Securities, Inc. and Valmark Advisers, Inc. Valmark Securities supervises all life settlements like a security transaction and its’ registered 
representatives act as brokers on the transaction and may receive a fee from the purchaser. Once a policy is transferred, the policy owner has no 

control over subsequent transfers and may be required to disclose additional information later. If a continued need for coverage exists, the policy owner 

should consider the availability, adequacy, and cost of the comparable coverage. A life settlement transaction may require an extended period to 
complete and result in higher costs and fees due to their complexity. Policy owners considering the need for cash should consider other less costly 

alternatives. A life settlement may affect the insured’s ability to obtain insurance in the future and the seller’s eligibility for certain public assistance 

programs. When an individual decides to sell their policy, they must provide complete access to their medical history, and other personal information. 

 


