A HISTORY OF MARKET CORRECTIONS

Investors like to avoid stock market declines at all costs, but declines are an inevitable part of
investing. A little historical background can help put stock market declines in perspective.
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As of 2/28/18.

Source: Bloomberg. Past performance is no guarantee of future results.

*Assumes a 50% recovery rate of lost value.
**Measures from the date of the market high to the date of the market market low.



