		RTA Financial Update

As global, national and local economies continue to fluctuate, the Regional Transportation Authority would like to share with its partners and stakeholders that the RTA continues to focus on delivering the remaining identified roadway projects outlined in the 20-year, voter-approved RTA plan.
 
The RTA is in the final five-year period of the RTA plan and continues to collect more than $100 million annually from the RTA's sales tax revenues. This amount could decrease or increase again, depending on the health of our regional economy, between now and the June 2026 sunset of the RTA plan and its tax collection. We are constantly monitoring and reporting our financials to ensure the lead agencies are able to deliver the projects in compliance with the RTA's adopted policies and intergovernmental agreements.
 
Here's how we stay abreast of the RTA revenues and construction costs of the projects which are built and managed by RTA member lead agencies under contract with the RTA. 
 
The RTA's tax revenue projections are developed by economic experts at the University of Arizona and are updated frequently. Construction cost estimates are developed by each lead jurisdiction responsible for the planning, designing and construction of each project. Developing projects and construction cost estimates is not directly done by the RTA. We rely on the experts and our jurisdictional members to provide us with those details. Each member signs off on the agreed upon budget and project scope as identified in the intergovernmental agreements.  
 
The State Auditor General has vetted and reaffirmed RTA's sound financial management through an extensive independent performance audit. The most recent state audit of the RTA plan was issued on April 12, 2022, with no findings.   

In addition, the RTA has published annual reports to the public with detailed financials. The RTA Board is fully aware of the RTA's financial status. The RTA also has an open-door policy to sit down with anyone to explain the numbers.  

We encourage everyone to review our RTA performance audit report at the link below. We believe you will find this information very helpful and consistent with the RTA’s current reporting. 

			Read the FY22 RTA Performance Audit









	As we manage our finances, we have a fiduciary and statutory duty to comply with RTA state statutes. Over time, the RTA has been known as a regional model of success built on a foundation of collaboration. The audit shows that under current economic conditions, the RTA continues to live up to that mantra.
 
While the RTA has met its legal requirements to fund the RTA plan to the ballot amount, the remaining RTA projects are facing increased construction costs due to recent spikes in construction materials, labor availability, and supply chain issues.
 
Although these added costs are the legal responsibility of the lead agency building the project, the RTA is committed to funding eligible costs if additional RTA revenues are collected. In addition, the RTA is working with its members to identify other funding sources to support the increased construction costs. These funding options include:
· Bringing local dollars to the table from the lead agency's general fund or impact fees
· Applying any additional federal and state dollars that come into the region
· Leveraging RTA or local funds to receive new federal grant dollars
· Applying new sales tax revenues that would be collected after June 2026, if a new RTA plan is approved by voters

The available funding solutions have been presented to our members over the last year or two, and the lead agencies have been working on identify supplemental funds or to move projects to the next RTA plan. 
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		If you need translation assistance, please call (520) 792-1093 and ask for Nathan Barrett.

Si necesita ayuda con traducción, llame por favor al (520) 792-1093 y comuníquese con Nathan Barrett.
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		About the RTA
 
The Regional Transportation Authority, an independent taxing district within Pima County, oversees implementation of a 20-year, voter-approved regional transportation plan. The plan is funded by a half-cent excise (sales) tax also approved by Pima County voters in 2006. The RTA's mission is to deliver multimodal transportation projects that improve our region's mobility, safety, environment and economic vitality. To date, the RTA has delivered over $1.4 billion in improvements and services as promised.
 
An RTA Board-established citizens' advisory committee is in the process of developing a new RTA plan for future voter consideration.  

PAG operates its programs without regard to race, color and national origin in compliance with Title VI of the Civil Rights Act.  
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