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Will you need the
distributions from your

retirement account(s)?

No Yes

Do you expect to be subject
to the same or lower
income tax rates during
most of your retirement
either due to income levels
or future tax reform?
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Are the beneficiaries of
your retirement account(s)
qualified charitable
organizations?
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Sorry, converting and
paying tax today at a
higher rate may not be
advantageous. Consider

deferring tax liability until
distributions are needed
and/or required.

Do you expect your

Sorry, a Roth conversion
offers little advantage to
you, and none to your

beneficiaries. Consider
making QCDs during your

lifetime and transferring
your traditional retirement

account(s) at your death.
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\ beneficiaries to be subject
to high income tax rates in
the future?

Yes No ——1

pay the income taxes due
upon conversion?

Do you have cash outside of
ys, your retirement accounts to
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Consider doing Roth
conversions. The Roth IRA
will not be subject to RMDs,

and it can allow the assets to
grow tax-free.

Y Y
No Yes
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Using retirement funds to
pay tax erodes the value of
a Roth conversion, but you

may still benefit if you

have a long time horizon
to enjoy tax-free growth
and your future income
tax rates will remain high.

Will you need distributions

years of converting?

distributions (and therefore
from the Roth IRA within five {¢&——< (
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After your death, income

tax-free distributions will

be advantageous to your
beneficiaries.
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Inheriting Roth assets will be
particularly valuable to
“Non-Eligible Designated
Beneficiaries,” who are
subject to the 10-Year Rule,
which accelerates

taxation) if the assets
remained in an IRA.
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Y Y Yes No
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Sorry, if your beneficiaries
are in low tax brackets, the

cost of conversion may not
be justified.

wV
Reference “Can |1 Do a
Qualified Charitable
Distribution From My IRA?"
flowchart.

Increasing your income
with Roth conversions
could impact the amount
you pay/receive through
income-based programs.

A

Be mindful of the 5-year
rule. Reference “Will My

Penalty Free?” flowchart.

> and credits could provide

Low asset valuations (due
to a market correction, etc.) <¢

A

Roth IRA Conversion Be —>

g Are you currently, or will
you in the near future

become, a participant in
programs where your
eligibility/treatment is
income-based (such as

Medicare/IRMAA, financial

aid, or ACA subsidies)?

Y Y

or expiring carryforwards

additional incentives to do
a Roth conversion.

No Yes

© fpPathfinder.com. Licensed for the sole use of Debra Taylor CPA/PFS, JD, CDFA, Wealth Advisor of Taylor Financial Group, LLC. All rights reserved. Used with permission. Updated 11/1°



A A
THE RIGHT PARTNER CAN MAKE ALL THE DIFFERENCE. %S %%&Q%ROUR LLC

EXECUTIVE SUMMARY: WHY US?

Our personal touch and commitment to our clients change lives. We consider financial planning a “calling” and so we dedicate ourselves
to each and every client in a way that is unusual in today’s fast-paced world.We have an experienced team serving a limited number of
families so that we can provide a great client experience and the attention you deserve.

We are an award-winning firm affiliated with Carson Wealth Partners, a recognized national firm, but we have a local presence in your
backyard, as well.

Our tax and legal background allows us to handle whatever you throw our way, no matter how big or small, how simple or complex. We
will figure it out and get the job done!

Securities offered through Cetera Advisor Networks LLC, Member FINRA/SIPC. Investment advisory services offered through CWM, LLC an SEC Registered Investment Advisor. Cetera Advisor Networks LLC is under separate ownership from
any other named entity. For a comprehensive review of your personal situation, always consult your tax or legal advisor. Neither Cetera Advisor Networks LLC nor any of its representatives may give tax or legal advice.

Debra Taylor CPA/PFS, JD, CDFA, Wealth Advisor, Wealth Advisor
795 Franklin Avenue Bldg. C, Suite 202 Franklin Lakes, NJ 07417
dtaylor@taylorfinancialgroup.com | 201-891-1130 | www.taylorfinancialgroup.com



