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October 15th - December 7th
 

The 15th of October will mark the beginning of the Medicare open enrollment period,
which runs through December 7th.  It is very important for all those eligible (age 65
and older) to know what their options are, and the period in which the choices can be
made. 
 
The first thing to consider is the Medicare checklist.  We recommend that individuals
re-evaluate their coverage each year. Virtually all retirees who do not have employer
plans will reduce their costs if they re-evaluate their coverage each year, as insurers
routinely increase rates on existing programs.  We provide a checklist that shows what
to look for when re-evaluating coverage.
 
Resources available to an individual enrolling in Medicare (or renewing their
coverage) include the Medicare website, and the Medigap search tool (which allows
you to compare the prices of different plans).  Most state insurance departments can
also offer guidance on available plans and pricing.  New Jersey residents can visit the
State of NJ Department of Human Services website or call 1-800-792-8820. 
 
By calling 800-MEDICARE during annual open enrollment, individuals can find the
year's lowest cost Part D plans for the drugs they take.  The 800-MEDICARE
representative takes the name and dosages of the callers' drugs and finds the lowest
cost plans while the caller remains on the line. 
 
However, these folks can be busy and overwhelmed.  Therefore, individuals should
consider their state's SHIP programs (or State Health Insurance Assistance Programs). 
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SHIP programs are federally funded Medicare counseling agencies that will answer
Medicare questions and help people find the lowest cost prescription drug and
Medicare Advantage plans.  In some cases, SHIP counselors may be able to spend
more time with callers than a busy 800-Medicare representative.  Because they are
state-based, SHIP agencies are also more knowledgeable about the state laws
regarding the sale of Medigap policies.  The telephone numbers for local SHIP
agencies can be found at www.shiptacenter.org. The New Jersey SHIP agency can be
reached at 1-(800)-792-8820.

If all of the above options seem complicated or too time consuming, we can
recommend a Medicare consultant to assist you.  Contact our office to discuss this
option and how else we might be able to help.  

The holidays are quickly approaching, so taking care of this important task now makes
the most sense.   

Sincerely,

Debra Taylor, CPA/PFS, JD, CDFA
Wealth Manager
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