HMDA Changes in NewSolutions
In response to the HMDA changes included in the passage of the Economic Growth, Regulatory Relief, and
Consumer Protection Act in May of this year, Share One has made corresponding changes to NewSolutions as
specified by the HMDA configuration specifications. This new law provides partial exemptions to the expanded
data collection requirements which went into effect January 1, 2018. Exemptions are available for closed and
open end loans independently of one another. The loan thresholds for determining the levels of expanded
reporting were modified as well. Currently, if you have more than 500 closed end loans in the preceding two
calendar years, you are required to report the expanded data points implemented earlier this year. If you have
50-499 closed end loans, you qualify for the exemption and must only report the 26 data points previously
required by HMDA. The threshold for reporting open end lines of credit is also set at 500 for the preceding two
calendar years.
If your credit union has determined you are exempt from the expanded reporting of either closed or open end
loans or both, be sure to check the HMDA exemption boxes on the HMDA tab. This will allow the HMDA
program to automatically populate the exemption codes for your credit union into the exempt fields for the
HMDA report and file. If you want to continue to collect information that is not required to be reported, you
may do so and we will populate the exemption code on the file for reporting purposes. Information collected
prior to the new law’s effective date of May 23, 2018 will report as previously required. Any information
collected after the effective date will not be reported and the file will include the automatic exemption codes
based on the HMDA action date for those items.

Once you have run your HMDA report and are preparing to make any changes or corrections to your file, you
will notice we have enhanced the HMDA reporting tab to allow you to edit as necessary. This will allow you to
make changes and then rerun the file to prepare for final submission. These changes will be tracked in the FM
log for security.
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The December Release 8.5.1 contains the coding for the updated HMDA changes and will be available on
December 11, 2018.
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