ol gmnur*munmmmmm
ik EATER A

»,ﬂ.mmﬂmﬂn (ST

wu a0 4 LOIVESSNIT TP,

T muﬂ'-ﬁmm'

114 [ mu a e

Tl "H'H’" i mEalu

e i S ‘hilI Iy
imﬁ ilhmmlﬂ

TRENICE T .snml"mm"

Suncoast
Credit Union

10 Steps to
Financial
Success




Financial

Success =
. . *Your income does not determine how
Be| ng 1N successful you are- your choices and
iorities do.
Control of priorifies
Your Money




Step#1 -
Establish Goals

4 Suncoast

W Credit Union



Step # 2 -
Take Stock

@ Suncoast

S Credit Union



Step#3 -
Create a
Spending and
Savings Plan

4 Suncoast

© Credit Union



Step #4 —
Live Within
Your Means

4 Suncoast

& Credit Union



Savings

Suggested Budget Guidelines 10%
Transportation Housing
15% 35%
Debt
15%
Other
25%

4 Suncoast

CreditUnion  ESSEEEEEEE




Step#5 -
Pay Yourself
First

@ Suncoast

- Credit Union



3- Tiered Saving Plan

1. 2. 3.
Liquid account — Semi-liquid — Invested —
emergency goals 2-5 years retirement,
savings, debt education 5+ years
repayment
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Quit Procrastinating!

.Start NOW
— decid
to . e hOW m
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Harness the Power of Time

$160,000
$140,000
$120,000

$100,000
$80,000 M Start Now
S60,000 B Wait 10 Years
S40,000
$20,000 1
SO

15 Years 20 Years 25 Years 30 Years




Step #6 —
Delete Your
Debt

@ Suncoast

S Credit Union



Asset Debt vs. Liability Debt
1. Asset Debt

Increases in value
- Home, business,

education
Decreases in value

2- Liab"ity Debt - Clothes, meals, vacations

“The abuse of credit is a leading cause of financial failure”

Suncoast
Credit Union




Step #7 —
Buy a Home

4 Suncoast

- Credit Union



Step #8 —
Diversify

4 Suncoast

- Credit Union



Step #9 -
Plan Ahead:
Insurance

4 Suncoast

W Credit Union



Plan Ahead

Estate Planning

‘Wills

- Determine your executor

- Decide distribution and
alternate beneficiary

- Choose a guardian

- Include a residuary clause
*Trusts
‘Document wishes for life-saving
measures




Step # 10- Get
Help




“An investment in knowledge
always pays the best
interest.”

Ben Franklin




Thank You!



BALANCE is a financial education and counseling
service. Services include money management
counseling, debt repayment options, credit report review,

and more.

Call toll-free 888.456.2227 or visit
suncoastcreditunion.balancepro.org

Facebook.com/BALANCEFInFit Twitter.com/BAL Pro
Twitter.com/BAL_Pro




