
Treasurer’s Report to Vestry 

 

 

Clara, the bookkeeper for the Church, has prepared the balance sheet and profit and loss statements as of 

June 30, 2020, which are included in the materials for the Vestry meeting.  I have reviewed the statements and 

I believe they properly reflect the financial transactions for this period. 

 

The Church had net income (income minus expenses) through June of $17,814, which is better than budget for 

the six months by over $10,000. 

 

Contributed income (Total acct. 4000) was especially substantial during the month of June.  It included a large 

pledge as well as well as over $8,000 of matching funds through the pledge challenge.  For the first half of the 

year, contributions along with grant income (acct. 4300) have tremendously helped to alleviate the shortfall in 

income occasioned by the closure of the Thrift Shop in mid-March. 

 

The Thrift Shop was able to reopen right at the end of June, with recommended safety procedures in place.  

During the month, revenue of about $4,000 (Total acct. 4120) was realized largely from online and other 

related sales.  Going forward, we should begin to see increasing revenues as the “new now” begins to kick into 

place with Thrift Shop sales.  The shortfall against budget through June as a result of the closure has been 

about $65,000.  A good part of that amount has been made up through increased contributions and grant 

income as noted above. 

 

Investment earnings from the TECH portfolio (acct. 4981) were $3,900 for the second quarter.  This wiped out 

most of the loss during the first quarter, so that year-to-date results are currently a loss of $900. 

 

Total expenses through June are $23,800 under budget, helped by the waiver of the Diocesan assessment 

(acct. 6400) of $16,500 for the months of April and May discussed in previous reports, as well as savings in a 

number of general overhead accounts.  Also, to reiterate, the Profit & Loss statement does not include any 

income yet from the expected forgiveness of the PPP loan of $75,500, although the wage and utility costs 

covered by the loan are included in expenses.  First Hawaiian Bank has not yet released the forgiveness 

application, although they expect to within the next few weeks. 

 

The checking account balance of $284,222.60 as of June 30, excluding $347,486.91 restricted for The Gathering 

Place, is sufficient to cover projected operating expenses for the next several months.  Clara and I are 

communicating weekly on cash inflows and outflows to ensure that the account balance remains sufficient to 

cover anticipated costs. 

 

Please feel free to contact me by phone (818-516-3988), text or e-mail (handelfan8559@gmail.com) with any 

questions or concerns. 

 

Respectfully submitted, 

Michael Thompson 

July 24, 2020 
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