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Prepared by: Ira Morgenthal, Treasurer

Financial Highlights:
1. Completed phase 1 of accounting correction process.  Our books and records, including Balance Sheet and Income and Expense, are correct and up to date.  Phase 2 will be migration of our accounting system from QuickBooks to Rakefet (on hold due to Covid pandemic).

2. Credit card processing is fully functional.  Effort underway to incorporate credit card processing into new website.

3. Completed revision of our asset allocation.  Consolidated operating funds into one checking account and money market account.  Opened two new investment accounts: Israel Bonds and Nest Egg Ultra-Conservative Portfolio.

4. Financial Results:
· For year end 2019 there was a net surplus of $23,607.93
· For Mid-year 2020 year to date income is 41% of budget; year to date expense is 45% of budget, net year to date deficit is $46,050. When 2019 surplus is factored in, year to date deficit is only $22,422. Note: To date we have not, nor do we anticipate, the use of any reserve funds.  
5. Summary of Balance Sheet Assets:

Ocean First Bank Operating Account
$

TD Bank Money Market Account
$

M&T Bank CD 2% Maturing 5/26/21
$

State of Israel Jubilee Bond 2 Years 1.17%
     $ 50,000.00
Nest Egg Ultraconservative Portfolio               
$100,521.53
Vanguard Endowment Fund
$

TD Bank Endowment Checking Account
$

TD Bank Raffle Checking Account
$

Total Assets
$


