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PREVIEW by Pouyan Zolfagharnia

The month of June starts off relatively calm with very few geocosmic signatures. In fact, one of the more
benevolent signatures of the year is taking place this week with the Venus-Jupiter conjunction of June 9. As such,
| am expecting this to be the calm before the storm, as the geocosmic activity will begin to pick up in late June and
July.

We start with the summer solstice of June 21, which tends to correlate with a seasonal decline in the price
of precious metals and Copper. Shortly after, the Sun will form a square aspect with Neptune on June 25, which
is one of the most powerful level 1 signatures in our studies, with an 83% correlation to primary cycle crests or
troughs within 8-12 trading days. This will be followed by the ingress of Jupiter into Leo, starting its year-long
transit of this sign, on June 30.

At the time of the summer solstice, the Sun will be directly overhead on the Midheaven (MC) of the Strait of
Hormuz. The location of the Sun on the MC as the seasons change gives us a clue as to which area of the world
will dominate geopolitics. Could this signify a peace deal, or is it going to result in more tension? This is what |
wrote about this period in Forecast 2026 (Specific Times of the Year by Seasons in 2026):

“The ingress chart spells trouble for the markets, as it shows Venus (markets) separating from an opposition
to Pluto (disruptions). In the summer of 2026, there are two important geocosmic signatures pertaining to the
markets: Jupiter will oppose Pluto (July 20), shortly after its ingress into Leo, and the North Node will enter Aquarius
(August 18). Historically, the U.S. equity markets tend to experience a long-term correction when Jupiter is in Leo
and the North Node transits Aquarius or Capricorn. While both signatures will remain in place through 2027, their
activations occur in the summer, ushered in by the Pluto opposition. It is worth noting that the dot-com bubble
burst in the year 2000 as Jupiter in Gemini (technology, communication, and the internet) formed an opposition to
Pluto in Sagittarius (the World Wide Web). This time, Pluto is in Aquarius, a sign closely associated with advanced
technology. Is there a bubble forming in artificial (Uranus) intelligence (Gemini)? The transit of Uranus through
Gemini supports this outlook, as a boom—bust cycle is expected in this field.”

An important asset to watch will be Copper. Has a significant crest formed in this asset, and are we going to

see a deep correction? The price action in Copper tends to act as a good indicator for the economic cycle, and if a
significant crest is to form in the equity markets this summer, we may see the crest in Copper first.

KEY POINTS AND OUTLOOK FOR TRADERS IN FINANCIAL MARKETS BY WYATT FELLOWS

The following are the key points in our longer-term view upon which we construct our intermediate-term
investment strategies.
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e U.S. stock markets continue to make new all-time highs with no signs of topping. The Dow had
stubbornly refused to confirm the new all-time highs by the S&P and Nasdaq, but finally fell in line last
month. Stocks are poised to continue this “irrational exuberance” at least into July.

e  Gold continues to trade in a large trading range following the March 23 low, but with the prospects of
the larger 47-month cycle due later this year, this low will probably be tested or broken before a more
lasting bottom forms.

e Silver is in a similar position to Gold, and evidence continues to mount that the January 2026 high
was the 18-year cycle crest in this market. This could lead to more aggressive price action on the downside
that may include large price swings relative to the yellow metal.

e Copper hit a new all-time high of 6.72 last month. This is in line with the bullish posturing of the
equity markets and bullish supply/demand fundamentals.

o T-Notes look to be early in a new primary cycle. They very likely are also early in new 15- and 30-
month cycles as well. If so, this market should be quite bullish with 113/00 as an initial target.

e  The Euro continues to be positioned in a bullish manner, but it is new highs or bust for this currency.
A drop below 1.1400 would signal a shift to a bearish trend developing.

) Crude Oil continues to trade in a wide trading range of $80 to $120 a barrel. Until the conflict
between the US, Israel, and Iran winds down, this market will be subject to wide price swings. It will
probably take a dramatic escalation of the conflict to drive Crude prices much above the March 119.48
high, however.

. Soybeans have broken down but are due for at least a short-term low. With two primary cycle
labelings in play, Soybeans need time to sort out their short-term trend. Fundamentally, the U.S. crop is
planted in good conditions (bearish), but if Soybean purchases from China pick up (bullish), the risk premium
might need to be added during the summer growing season.

GEOCOSMIC CRITICAL REVERSAL DATES (CRDs): The following geocosmic critical reversal dates for all
markets are based on the studies published in The Ultimate Book on Stock Market Timing, Volume 3:
Geocosmic Correlations to Trading Cycles. The more stars, the higher the correlation to a reversal. Three
stars have the strongest correlation. Look for cycle crests or troughs to form within three trading days.

June 16-17*

June 26-29*

July 6**

July 17-20*%** (This is the magnet for trend continuation and then reversal +/- 10 days)

Menu of Topics
US Stock Indices
Metals -Gold, Silver & Copper
Treasuries — T-Notes
Currencies — The Euro
Crude Oil

Soybeans
Announcements & Events
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https://www.mmacycles.com/product/the-ultimate-book-on-stock-market-timing-volume-3-geocosmic-correlations-to-trading-cycles/
https://www.mmacycles.com/product/the-ultimate-book-on-stock-market-timing-volume-3-geocosmic-correlations-to-trading-cycles/

U.S. STOCK INDICES — DJIA

STOCKS CONTINUE BULL MARKET CONFIRMATION by Gianni Di Poce, MMA Analyst
[Back to Topic Menu]

Cycle Progress
18-year 17t year
9-year 6™ year
6-year 4% year
46-month 43 month
3-year 14™ month
50-week 10t week
Primary (18 weeks) 10t week

Stocks continued their powerful rally to new all-time highs over the past month. However, based on last
Friday’s market selloff, it was clear that some aggressive profit-taking was unfolding. To be clearer —it’s just that.
Both the trend and cycles still point to a continuation of this bull market, but like anything else, there will be
bumps along the way. In fact, the Dow was still able to register a new all-time high on June 5 at 51,660. By contrast,
the S&P futures market registered its all-time high on June 1 at 7632.50 —it’s a good sign they both hit records in
the same week.

The latest unwind has just as much to do with the strong payroll numbers on Friday as profit-taking in tech and
Al names, which have driven the market higher. The market is interpreting the latest jobs numbers as putting the
Fed in a much more hawkish position. It’s basically impossible to cut rates if the labor market is strong and inflation
is elevated. Markets are now starting to price in higher short-term interest rates, as soon as year-end. This could
mean wider price swings and greater volatility in markets, and eventually, it sets the stage for a long-term cycle
crest.
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But from a geocosmic standpoint, we’re a little more than a month away from the most exciting time of the
year. The series of trines between Jupiter and Neptune, Jupiter and Saturn, and Uranus and Pluto are all around
the corner. This could continue to buoy markets near-term, but set us up for another round of real volatility
starting sometime in the summer.
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LONG-TERM CYCLES

The long-term cycle outlook in the Dow begins with the 18-year cycle, which has a range of 15-21 years. 2026
is the 17" year of this cycle, and with each passing month, downside risks continue to climb. Markets can get very
frothy in the late stages of these long-term cycles, but still maintain their bullish trend. The Dow made a new all-
time high just last week, confirming the bullish nature of this cycle. As a result, the phases of the 18-year cycle
must be relied upon to narrow down the timing for the long-term high.

The preferred scenario is for an 18-year cycle crest in stocks 1-2 years from now. The 18-year cycle trough
would ideally occur around 2028, and no later than 2030. Following the completion of an 18-year cycle high, a 35-
67% decline in the Dow would be expected.

The 18-year cycle is made up of either two 9-year phases, which have a range of 7-11 years, or three 6-year
phases, which have a range of 5-8 years. Combination patterns occur when both 9-year and 6-year cycles happen
within the greater 18-year cycle.

The current 18-year cycle is either breaking down into a two-phase or a combination pattern. The March 2020
trough was 11 years after March 2009, and was right on time for a 9-year cycle low. 2026 is the 6 year in the 9-
year cycle, so downside risks are increasing here too.
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The 6-year cycle troughs must also be considered here. The two prior 6-year cycle lows happened in August
2015 and October 2022, which makes 2026 the 4™ year of the final 6-year cycle. A long-term cycle high could
unfold at any time, although there is a fair chance that this final 6-year cycle phase within the 18-year cycle goes
parabolic, especially when considering the geocosmic factors at hand. The 6-year and 9-year cycles both point to
a long-term trough around 2028, +/- 1 year.

INTERMEDIATE-TERM CYCLES

The following factors are the most important considerations in terms of intermediate-term cycles in the Dow
Jones Industrial Average. The April 7, 2025 trough occurred 30 months from the previous 3-year cycle trough of
October 2022, and was in the regular time band for a 3-year cycle low. The Dow went through an 18.7% correction,
which satisfied the setup for a 3-year cycle low. In most cases, pullbacks occur in the 16-25% range.

Ample time remains in the 3-year cycle for a new all-time high, as the Dow is still fresh off the first 50-week
cycle phase of this 3-year cycle. In terms of 3-year cycle phases, the April 7, 2025, low occurred 35 weeks from the
August 5, 2024, low, and was in the 34-67 week range for a 50-week cycle low. The March 30, 2026, low was 51
weeks from the April 7, 2025, low, so it was right on time.

The other points are as follows:

e The market followed the "Gulf War" playbook almost to a tee. Tensions back then commenced several
months after the third and final Saturn-Neptune conjunction of 1989, when Irag invaded Kuwait in June
1990. 20-30% of the global oil supply was disrupted (similar to what happened this time), and oil prices
more than doubled in a six-month period. Stocks dropped nearly 20% in the same window (the Nasdaq
dropped nearly 15% in 5 months this time). Since the recent Saturn-Neptune conjunction only had one
passage versus three, it may not be as severe as the previous instance. We're still waiting to see how the
current situation resolves.

e The Saturn-Neptune conjunction was on the Federal Reserve's Midheaven at zero Aries, and warns of a
potential erosion of perceived independence and a crisis in authority. Kevin Warsh was confirmed as Fed
Chair, but how long will his authority be seen as legitimate? It’s also not uncommon for stocks to “test”
a new Fed chair early in their tenure. It may have already started on Friday, as pullbacks can be as small
as 5%. Along with the crisis stemming from inflation, the solution may involve some sort of yield curve
control or financial repression in time, perhaps by 2028 when Uranus is trine Pluto and Saturn is square
Pluto. It all depends on inflation, which remains stubbornly high.

e October 2022 was a low for multiple cycles: A 50-week, a 3-year, and potentially a contracted 46-month
low. The first 50-week phase of this newer 3-year cycle was just completed on March 30, 2026, which
means the second 50-week cycle phase within the greater 3-year cycle is underway.

e Interms of outer planetary transits, Jupiter’s ingress into Leo on June 30 is all that’s left in terms of
outer planets to complete the new transitory era. These ingresses could continue fueling a near-term
speculative fervor, especially with a newer intermediate-term cycle in effect. The symbolic connotations
of trading for Gemini and speculation for Leo must be considered, too.

e Despite the latest selloff in the technology sector last week, futuristic tech themes will remain an
attractive opportunity in this market. Areas like quantum computing, Al, robotics, drones, networks, and
other emerging innovations still look promising. This momentum is anticipated to intensify under the
Uranus-Pluto trine, with its key influence spanning July 2026 to May 2028. Investors may also consider
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speculative opportunities in gaming, gambling, and entertainment, especially as Jupiter's transit through
Leo begins in summer 2026. Markets could be setting up for an irrationally exuberant environment
going into the trines between Uranus-Pluto, Jupiter-Neptune, and Jupiter-Saturn in July.
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The Dow begins the 10" week of its 50-week cycle, as measured from the March 30 low at 45,057. The pullback
from the previous all-time high in February lasted 7 weeks into the low, and was in the 2-8 week range for a
correction within a bullish 50-week cycle. This also starts the 14" month of the greater 3-year cycle. It’s still early
enough in these cycles for new all-time highs to continue. Although stocks are in the final phases of some longer-
term cycles, it's still early enough in the phases of shorter-term cycles for the rally to reach a new record. It’s also
worth noting how the Dow made a new cycle high beyond Tuesday of the 9" week last week, although the S&P’s
occurred on Monday. This is typical behavior when it comes to the first primary cycle phase within the greater 50-
week cycle.

THE PRIMARY CYCLE

This week begins the 10" week in the primary cycle from the March 30 low at 45,057. The low was 19 weeks
from the November 20 low at 45,728, and in the regular 13-23 week time band for a low. It also occurred one day
outside the 3-day orb of the April 3-6 CRD, and it was 7 weeks from the all-time high of February 10 at 50,512 that
happened in the 12" week of the previous primary cycle. As mentioned above, the Dow hit a new cycle high on
Friday, which was beyond the Tuesday of the 9" week. This significantly increases the odds that another case of
“bullish right translation,” which occurs when a cycle spends more time going up than down, is underway.

The primary cycle in the Dow is made up of two or three cycle phases. Major cycles (three-phase) in the Dow
have a range of 5-8 weeks, while half-primary cycles (two-phase) have a range of 8-11 weeks. The last primary
cycle exhibited a combination pattern, and with Friday’s sharp pullback, we could see a combination pattern may

6
© MMA, INC, 2026



be playing out again here.

The Dow formed a major cycle low on May 20 at 49,235, within the orb of the May 22-26 CRD and in the 3-8
day corrective decline window for a bottom. This means that the 3™ week of the second major cycle phase starts
this week, but there are questions now in terms of whether a half-primary cycle crest was complete on June 5 at
51,660. If so, a 3-13 day pause or corrective decline could be underway.
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This week also starts the 10™ week in the primary cycle in the S&P futures, as measured from the March 31
low at 6353.25. The low occurred 19 weeks from the November 21 low at 6525, and in the regular 15-23 week
time band for a low to occur. It was also in the orb of the April 3-6 CRD. Since this is the first primary cycle phase
within this new and greater 50-week cycle, a rally beyond Tuesday of the 9" week is expected, and we came close
on June 1 with the all-time high at 7632.25. Thus, another new all-time-high is expected.

The primary cycle has phases that include major cycles lasting 5-8 weeks and half-primary cycles lasting 8-12
weeks. The S&P completed a major cycle low on May 19 at 7354.25 after dropping 3 days from the major cycle
crest of May 14 at 7540. It also happened in the orb of the May 22-26 CRD. This week starts the 3™ week in the
second major cycle phase, although we cannot discount a half-primary cycle crest that occurred on June 1 at
7632.25. A 3-13 day corrective pullback into a half-primary cycle low could be underway, with a low set to form
as soon as this week, potentially. This would imply a combination pattern is unfolding here in the S&P.

GEOCOSMICS

When it comes to geocosmics, the next CRD is June 26-29, which includes Venus trine Saturn (June 25), Mars
ingressing into Gemini (June 28), Mercury Rx (June 29-July 23), and then Jupiter’s ingress into Leo (June 30).
There’s also a CRD on July 6 and July 17-20. The July 6 CRD features Mars trine Pluto (July 5), Sun square Saturn
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(July 6), and Neptune retrograde (July 7). Venus also ingresses into Virgo on July 9.

The July 17-20 CRD may be the most exciting of 2026. It starts with Venus square Uranus on July 13, followed
by Uranus sextile Neptune (July 15), Uranus trine Pluto (July 18), Jupiter trine Neptune and opposite Pluto (July
20). Mercury then goes direct on July 23. The bias right now is for a primary cycle crest in the July 17-20 CRD +/-
3 trading days, but it may last up to a week in this case.

With respect to technicals, the Basic Trend Indicator has been upgraded to fully bullish since the Dow hit a new
all-time high. It also remains bullish in the S&P. Higher-lows are anticipated in both of these indices, which will
further reinforce the trend in favor of the bulls. If stocks fail to make a new all-time high on the subsequent
rebound, it will be the first warning signal.

For moving averages, the trend in the Dow remains bullish. Prices are above the 15-day moving average and
the 45-day moving average. The 15-day moving average is above the 45-day moving average, and with prices
above both, it’s bullish. It would be downgraded back to bearish if prices closed below both the 15-day average
and the 45-day moving average, and the 15-day drops below the 45-day. It will be downgraded to bullish, turning
neutral if prices drop below the 15-day moving average, but it stays above the 45-day moving average. Note how
prices tested the 15-day moving average on May 20 for a major cycle trough. We can’t rule out a retest of the 45-
day moving average for a half-primary cycle low, although that seems highly unlikely at this point in time. On the
weekly moving averages, prices are above the 25-week, the 50-week, and the 78-week moving averages. The 25-
week moving average is above the 50-week and 78-week lines, so it’s bullish.

The S&P is below the 15-day moving average but above the 45-day moving average and the 15-day moving
average is above the 45-day moving average, so it is bullish, turning neutral.

In terms of momentum, the RSl indicator confirmed the control from the bulls in both the Dow and S&P. There
was a slight case of bearish divergence in price from the RSl indicator in both the Dow and S&P at their recent
respective highs, although we already see the RSl in corrective territory between 40-60, where a half-primary cycle
trough could form at any time. All in all, there are no serious signals that upside momentum has waned
meaningfully.

On the price pattern front, the Dow broke out from the descending price channel in early April, which signaled
a longer-term trend continuation. But more recently, the Dow broke out from an ascending triangle. The timing
couldn’t have been better, too, as it occurred within days of Sun conjunct Uranus in Gemini in late May. Uranus
signatures often signal breaks of support or resistance. The triangle pattern continues to project a rally as high as
52,000-52,250. Note how this overlaps with the previous upside objectives in the 53,450 +/- 1990 zone. Eventually,
the Dow has an upside objective in the 59,500-60,500, which may correspond to the next 50-week cycle crest this
Fall. In terms of support, the path of least resistance is still bullish in the Dow as long as it holds above 48,500-
49,000. If that were to crack, it could pull back to as low as 46,000-47,000, although the odds of this aren’t very
high at this point in time. Notice also that the Forecast 2026 book had an upside target for a high this year of
49,400-57,750. But there was an overlap of several time bands for a crest this year at 51,609-52,343, and that’s
where we are now, so some caution is warranted in this price range as we approach mid-July’s planetary
convergence with Jupiter.

In the S&P, the upside resolution from the broadening wedge continued in the past month. This is a powerful
momentum pattern and keeps signaling a rally to 7650-7700 at least. However, it may rally as high as 7750-7800
before a primary cycle crest is complete. The S&P is solidly bullish technically as long as it holds above 7250-7300
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on any pullbacks, which was the former resistance near the previous all-time high. This may even be tested this
week. If the S&P lost 7250-7300, the next stop would be 7050-7150.

TRADING STRATEGIES

Position traders for the Dow were flat and advised, “...go long on a close above 49,910 with a stop-loss on a
close below 47,909.” We are long. Cover 1/3 on a rally to 52,300 +/- 60 if offered.

Aggressive short-term traders for the Dow were flat and advised, “... go long at current price levels with a
stop-loss on a close below 47,909. Cover 1/3 on a rally to 52,200 +/- 60 if offered. Should prices fall back between
the 15-45-day MAs around May 22 (and if especially close to the 45-day MA), bottom pickers may look for a spot
to buy. Check the daily reports for stop-losses or support zones if that happens.” Both scenarios happened, and
we’re still looking for a rally to 52,200 +/- to capture gains.

Position traders for the S&P are flat and may go long on a drop to 7350 +/- 12 with a stop-loss on a close below
7131 if offered.

Aggressive short-term traders for the S&P were flat and advised, “... go long at current price levels with a stop-
loss on a close below 7140. Cover 1/3 on a rally to 7625 +/- 12 if offered.” We are long and captured 1/3 already
for an excellent gain. Cover the next 1/3 on a rally to 7700 +/- 12 if offered.

Short-Term Reversal Dates in U.S. Stocks: Look for isolated highs or lows in these solar-lunar periods, +/- 1
day, especially in the DJIA, from which prices reverse at least 2.5% (and better if 4%). These are potential reversals
according to more recent studies of the DJIA since June 26, 1930, conducted by MMTA student Yating Hu.

Jun 13-14 (mainly a low)

Jun 17-18 (could be high or low)
Jun 22-23 (mainly a high)

Jul 2-3 (mainly a low)

Jul 4-5 (mainly a low)

Jul 6-8 (mainly a high)

Jul 9-10 (mainly a low)

METALS -GOLD, SILVER & COPPER

GOLD CONTINUES TO BE WEIGHED DOWN BY LONGER-TERM CYCLES by Wyatt Fellows, MMA Analyst

Cycle Progress
7.83-year 43 month
47-month 439 month

50-week (2" phase) 32" week
18-week primary 11 week

Gold has resumed its decline following a brief rally out of the March 23 low. This downward bias is likely to
continue until the 47-month cycle low forms later this year. It's possible it occurs as early as July, but the ideal
time band is August- December.

LONG AND INTERMEDIATE-TERM CYCLES

Gold most likely has a longer-term 16-year cycle that typically breaks down into two 7.83-year phases. The
current 7.83-year cycle bottomed on November 3, 2022, when Gold reached a low of 1618.30. June will be the
43" month of this current 7.83-year cycle. Our bias continues to be that new highs are in store into 2027 before

this 7.83-year cycle ultimately tops out. However, with Saturn forming long-term aspects with Uranus, Neptune,
9
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and Pluto in January, February, and March of this year, a legitimate argument could be made that the blow-off
top that occurred on January 29 was indeed the 7.83-year crest. This possibility is also supported by historical
precedent. Four out of the last six 7.8-year crests have peaked between 34 and 41 months following the start of
the cycle. For context, January 2026 was the 37™" month.

The 7.83-year cycle typically breaks down into three phases of 31.5-month cycles. The 31.5-month cycle has a
range of 24-38 months and also bottomed on November 3, 2022, so a low would have been due by the end of
January 2026 at the absolute latest. This didn’t happen, so we now will operate under the assumption that this
7.83-year cycle is breaking down as a two-phased pattern of 47-month cycles instead. The crest of this first 47-
month cycle formed on January 29, and the bottom is due anytime between now and June of 2027. However, our
bias is that it will form sometime in 2026 with an emphasis on August-December.
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These 47-month cycles then break down into two 23-month cycle phases that in turn break down into two
50-week cycle phases each. Gold is currently in the 19" month of the second 23-month cycle as measured off the
low of November 2024, and the week of June 8 starts the 32" week of the final 50-week cycle as measured off
the October 2025 bottom. All of these cycles are converging for a major low ideally in the August-December
timeframe. However, with so many cycles coming due, we need to seriously consider the possibility of a
contraction occurring with a bottom forming as early as July. This would especially be the case if Gold falls below
4100.00 by then.

After a three-week rally off the March 23 primary cycle low, Gold has since resumed its decline. It should be
noted that Gold has now fallen back to the 50-week moving average, which is the minimum moving average we
like to see tested when a longer bottom forms. It would be ideal if Gold were to test the 67-week moving average
before bottoming. That moving average is currently around 4000.00 and rising at about $20 a week.
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THE PRIMARY CYCLE

Preferred Labeling: Primary cycles in Gold last 15-21 weeks and break down into phases of three 5-7 week
major cycles or two 8-11 week half-primary cycles. June 8" will begin the 11" week of the primary cycle, as
measured from the March 23 low of 4162.60 in the August contract. In this labeling, our bias was that Gold could
have been bullish for 2-5 weeks before forming a bearish primary cycle crest. The high so far occurred in the 3™
week (April 17), which is supporting the more bearish outlook until that high is exceeded. With Gold hitting
another new multi-week low, it is looking quite probable that April 17 was indeed a bearish primary cycle crest.
We will now see if Gold can take out the March 23 low of 4100.00 (4162.60 in the August contract) as the next
bottom forms in 5-11 weeks.

June 8" will also begin the 5™ week of the second major cycle following the low on May 4. Gold is now in the
time band for when the next major cycle low is due. We expect this low to occur within the next 3 weeks and be
followed by a 3-8 day corrective rally before heading lower into both the final major and primary cycle low. If the
major cycle low is forming now, look for prices to be capped around 4556.00 +/- 62.00.

In this preferred labeling, it is certainly possible that the coming primary cycle low could also be the 50-week
and 47-month cycle bottom if this final 50-week cycle is breaking down in a two-phased pattern of two primary
cycles, as we are in the second primary cycle now.

Alternate primary cycle labeling: June 8" could begin the 18™ week of an older primary cycle, as measured
off the February 2 low of 4504.50 in the August contract. The primary cycle has turned bearish in this labeling, so
we would expect lower prices (below 4162.60 in the August contract) before the next primary cycle bottom forms
anytime in the next 4 weeks if it is going to be a normal length primary cycle. The downside price targets in this
case would be 4118.00 +/- 164.00 and then 3602.00 +/- 225.00 in the August contract.

In this alternate labeling, there is a better chance that the final 50-week cycle is breaking down in a three-
phased pattern of three primary cycles. We are currently in the second one now, so in this case, following the next
primary cycle low, we could see a 2-5 week rally into a bearish third primary cycle top before the final decline into

11
© MMA, INC, 2026



the anticipated 47-month cycle low. The last primary cycle could then contract to 11-14 weeks in this scenario,
something that happens often in Gold when long-term cycles happen.

GEOCOSMICS

It is somewhat quiet on the geocosmic front during the month of June. The official CRD occurs June 26-29,
but there are a few Venus transits taking place before then that might coincide with turns in the Gold market. The
first is June 9, when Venus will conjoin Jupiter. Gold has indeed fallen into this week, so this aspect could usher in
a major cycle low. The next aspect is Venus forming an opposition with Pluto on June 17. Should a major cycle low
take hold this week, this could coincide with the end of a 3-8 day corrective rally into the final major cycle crest.

However, the focus will be on the end of the month with the June 26-29 CRD. Mercury will be stationing
retrograde at that time, followed by a strong reversal signature in Mars conjunct Uranus on July 4. Should Gold
be falling into this time frame, a primary cycle low could be forming.

TRADING STRATEGIES

Position traders were stopped out of remaining longs with the close below 4500.00. Stand aside this month
until we get a better handle on how the primary cycle shakes out.

Aggressive traders were flat. Go long at 4160.00 +/- 20.00. If filled, set the initial stop-loss on a weekly close
below 4000.00 and exit 1/3 at 4400.00 +/- 20.00.

Very Aggressive Traders (VAT) were flat. Try the long side at 4305.00 +/- 15.00 (we have entered this range
already at the time of this writing) or 4200.00 +/- 20.00, depending on your risk tolerance. If filled, set the stop-
loss on longs below 4100.00 and exit 2/3 at 4400.00 +/- 15.00 and all at 4500.00 +/- 20.00. Traders may then go
short in this last price target. If put short, set the stop loss on a weekly close above the 45-day simple moving
average and exit 2/3 at 4206.00 +/- 15.00 and all at 4100.00 +/- 20.00.

Short-Term Reversal Dates in Gold: Look for isolated highs or lows in Gold within one trading day of these
solar-lunar periods, from which prices reverse at least 2.5% (and better if 3% or more):

Jun 12-13 ** (strong bias for highs)
Jun 27-28 ** (bias for highs)
July 7-9 ** (bias for lows)

SILVER

SILVER TURNS BEARISH By Pouyan Zolfagharnia, MMA Analyst

Cycle Progress
18.5-year 18t year
9.25-year 6t year
4.3-year (52 months) 32" month
26-month 3 or 8™ Month
Primary (17 weeks) 11% or 18™ week
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As noted last month, | was expecting the next move down in Silver to occur in June, within the hot zone shown
in the daily chart. We are now seeing prices drop into this zone as the precious metals turn bearish. Being late in
the longer-term 18.5-year cycle in Silver means that my bias remains bearish.
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LONG AND INTERMEDIATE TERM CYCLES

The current 18.5-year-long-term cycle in Silver commenced in October 2008. This cycle usually breaks down
into two 9.25-year half-cycles, which form the 4.3-year or 52-month cycle. The trough of March 2020 was either
an extended 9.25-year cyclical trough or the second of three 6-year troughs off the low of October 2008. Based
on the previous 18.5-year cycles, we tend to get a longer 9.25-year cycle (of around 11 years) followed by a shorter
one (of around 7 years). We are now in the second, shorter, 9.25-year cycle, which commenced in March 2020.
As such, | think the first 4.3-year half-cycle phase also formed early in October of 2023. Therefore, we are in the
mature phase of the longer cycles. We are in the final 4.3-year cycle, which will end the greater 9.25-year and
18.5-year cycles.

The 26-month half cycle to the final 4.3-year cycle either formed on December 31 or March 23. Therefore, we
are starting the final 26-month cycle, which should end all the long-term cycles. If this cycle commenced on
December 31, we are currently in the 8" month of the final 26-month cycle that topped out in the 3" month, but
has not turned bearish yet, by taking out the low that commenced the cycle. There is also a chance that the 26-
month cycle formed on March 23, in which case we are in the 3™ month of the cycle. In either case, | would
anticipate a bearish 26-month cycle, which will ultimately take out the low that commenced the cycle, and will
end by forming the 4.3-year, 9.25-year, and 18.5-year trough.
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My bias is that the 18.5-year crest formed on January 29 at 12179. If this is the case, and we do not take this
high out in the next 5 months, the Fibonacci price targets for the 18.5-year trough are 6510 +/- 1337. However, it
is worth noting that Silver declined 70-90% from its prior blow-off tops of 1980 and 2011. This could take Silver
below 3000. It is also worth noting that Silver has a high correlation to forming a trough as the lunar North Node
transits Aquarius (August 18, 2026, to March 7, 2028). This is the basis for my bearish bias.

The intermediate outlook is downgraded to bearish for the basic trend indicator in the weekly chart as we
continue to form lower-lows and lower-highs. The trend will be upgraded to neutral if we take out the high of
March 2 at 9730.

The intermediate moving average trend indicator remains bullish, turning neutral, as prices remain below the
fast 19-week moving average (MA), which is above the slower 56-week MA. The outlook will be downgraded to
neutral if prices manage to close below the slow 56-week MA, which has not been tested for over a year.

THE PRIMARY CYCLE

The typical primary cycle in Silver is 17 weeks, with a range of 13-21 weeks. My preferred outlook was that we
were commencing week 11 of the primary cycle, which bottomed on the March 23 low of 6121. This cycle is at
risk of turning bearish if it takes out 6121.

The major cycle phases tend to form between weeks 4-7 in a three-phase cycle and weeks 7-11 in a two-
phase cycle. The first major cycle bottomed on April 29 in the 5™ week. We have now taken out that low, which is
possible when the half-primary cycle is forming. We are in the final week of the orb for the half-primary trough,
and the price target for a 45-85% correction is 6555-7710. Under the preferred outlook, we are in this zone now,
and | would expect to see a reversal if the half-primary trough is to form.
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It is equally possible that the cycle is starting to turn bearish (since we have taken out the first major cycle
low), and the second major cycle trough is going to form over the next two weeks. The confirmation would come
if we take out the low that commenced the cycle at 6121.

The alternative outlook is that we are commencing week 18 of the bearish primary cycle, which commenced
on February 6 at 6390. Under this scenario, | would also like to see prices take out the low of March 23, with a
MCP price target of 6108 +/- 353. A deeper decline could see prices drop to 5422 +/- 512.

GEOCOSMICS

As noted last month, “From a geocosmic perspective, the seasonal trend for Silver is to form a crest with the
Sun in late Taurus (May 14 +/- 5 days) before turning bearish, with a trough formation as the Sun moves into
Cancer (June 21 +/- 5 days).” Under the preferred outlook, the second major cycle crest formed at 9011 on May
13. The depth of the drop will shed more light on which scenario is unfolding.

TRADING STRATEGIES

Position traders were stopped out of the long position. Look to go long on a decline to 5500 +/- 50 with a stop-
loss below 5300 for now.

Aggressive traders were stopped out of the long position. Look to go long on a decline to 6108 +/- 50 with a
stop-loss below 5900 for now. Cover 2/3 on a rally to 6900 +/- 50, and the remainder at 7100 +/- 50 if offered.

Short-Term Reversal Dates in Silver: Look for isolated highs or lows in Silver within one trading day of these
solar-lunar periods, from which prices reverse at least 2.5% (and better if 4%):

June 4-7*%*  (Bias towards crests)
June 15-17*

June 26-29*

July 4-6** (Bias towards troughs)

COPPER

IS THE CREST IN FOR COPPER? By Pouyan Zolfagharnia, MMA Analyst
[Back to Topic Menu]

Cycle Progress
8-year 3 year
4-year (47 months) 32" month
24-month 10™ month
16-month 14 month (if active)
Primary (20 weeks) 11% week

As noted last month, “My bias is for Copper to form a new ATH.” We got it with a new high of 6.716, right
into our price target zone and the technical limits shown. Whilst there is still time for Copper to rally, my bias is
now shifting towards the outlook that the crest may have formed. Over the coming month, | would like to see a
correction in Copper as the seasonal trough is due in line with Silver.
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TREND INDICATORS

The Basic Long-Term Trend Indicator remains bullish as we are still forming higher-highs and higher-lows. The
trend will be downgraded to neutral if we fail to take out the May 13 high of 6.716 or if we take out the March 23
low of 5.246.

Moving Averages Trend Indicator remains bullish, as prices remain above the faster 35-week MA. The faster
35-week moving average remains above the slower 52-week. If prices close below the 35-week MA, the trend will
be downgraded to bullish, turning neutral.

LONG AND INTERMEDIATE TERM CYCLES

The 8-year cycle in Copper tends to break down into two 4-year half-cycle phases, which in turn break down
into the 24-month intermediate cycle phases. The current 8-year cycle commenced on October 23, 2023, at 3.520
('4' on the weekly chart). The 4-year cycle tends to break down into 24-month half-cycle phases. However, the
low of April 2025 tested the trendline, which opens up the notion that the 4-year cycle may be breaking down
into a three-phased pattern of 16-month sub-cycles. We may also be in a combination cycle, with troughs forming
at the 16-month and 24-month intervals. What is interesting to note is that the next 12-month half-cycle to the
24-month cycle is due at the same time as the 16-month cycle. Therefore, we could see prices testing the moving
averages or the trendline around August 2026 +/- 3 months.

As noted in prior months, "If we are in the new 4- and 8-year cycle, we could see Copper rally to new ATH as
the MCP price target for the 4-year cycle is 6.587 +/- 0.545." We reached this target with the new ATH of 6.716,
which formed on May 13. Looking at the monthly chart, you will note that this price target is in line with two
important technical trendlines. The (blue) trendline connecting all prior ATHs of 1989, 2006, 2008, and 2011 is
within the price target. The more moderate (pink) trendline connecting the 2006 ATH to the 2011 ATH has also
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been satisfied. As noted last month, “For the time being, | am looking for prices to retest the trendlines by forming
a double-top.” So far, so good. Let’s see if it will hold.
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THE PRIMARY CYCLE

The typical primary cycle in Copper lasts 21 weeks, with a range of 17-25 weeks. We are commencing week 11
of the primary cycle that formed on the March 23 CRD at 5.246.

The major cycle phases tend to form between weeks 6-8 in a three-phase cycle and weeks 9-13 in a two-phase
cycle. The first major cycle trough formed in week 6 on May 4 at 5.820. We are now either forming the second
major cycle trough or the half-primary. If it is the second major cycle trough, we have likely formed the low at the
bottom end of the bullish price channel. However, if the half-primary trough is forming, we would usually like to
see prices testing the 51-day MA.

As noted last month, “I would like to see prices testing the trendlines with the MCP price target of 6.722 +/-
0.174 or 6.914 +/- 0.236.” We got to the first price target with the high of 6.716 on May 13 and a double-top at
6.698 on June 2. The double-top could be a bearish signal, which supports the seasonal trend of a decline into
June 19-24.

TRADING STRATEGIES

Position traders are now flat and advised last month, “Cover the final 1/3 on a rally to a new ATH between
6.700-7.150.” Look to go long on a sharp decline to 5.600 +/- 0.1

Aggressive short-term traders are flat and last month advised to, “Look to go short on a rally to 7.000 +/- 0.1
with a stop-loss above 7.175.” Let’s go short at current prices with a stop-loss above 6.600 for now. Cover 1/3 at
5.981 +/- 0.1, 1/3 at 5.808 +/- 0.1 and the remainder at 5.650 +/- 0.1. Then pivot long at 5.220 +/- 0.1 with a stop-
loss below 5.000 for now.
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TREASURIES — T-NOTES

T-NOTES LIKELY EARLY IN A NEW PRIMARY CYCLE by Wyatt Fellows, MMA Analyst

Cycle Progress
18-year 8t year
5-year (60 months) 3dyear
30-month 15t month
15-month (65 weeks) 34 week
Primary (18 weeks) 34 week

We were anticipating a low in T-notes to occur in May, and this now looks to have played out. However,
confirmation that the bottom is indeed in is still missing. Once confirmed, we expect a nice rally (through July at
least) to take hold.

LONG AND INTERMEDIATE CYCLES

The longest cycle we observe in T-Notes is 18 years long with a range of 15-21 years. The cycle last bottomed
in October 2018 and was followed by a rally reaching 140/22 during the COVID pandemic in March of 2020.
However, following that high, T-notes collapsed and took out the start of this 18-year cycle, rendering it bearish.
The long-term implications of this are that we are now in an environment of rising interest rates for the
foreseeable future.

The other thing that has transpired since the 2018 low and Covid high is that T-notes now seem to be breaking
down into 5-year (60-month) sub-cycles on a very consistent basis. This is somewhat shorter than the normal 5-7
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year cycles we were used to seeing form in this market. These 60-month cycles have been further divided into
two 30-month cycles, which were then dividing into two 15-month cycles. The last 60-month cycle bottomed in
October 2023, exactly 60 months from the October 2018 low. Last month, we went on to state, “May is the 31°t
month of this current 60-month cycle, so we are in the heart of the time band when a 30-month half-cycle is due.
If we allow a 2-month orb, we expect it to bottom by June of this year, but ideally by the end of this month.” Indeed,
we have an excellent candidate for a 30-month low with the May 19 bottom.
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The 30-month cycle is divided into two 15-month cycle phases. Measuring from October 2023, the first 15-
month cycle bottomed in January 2025, lasting exactly 15 months. May was the 16" month of the second 15-
month cycle, and with a range of 14-16 months, it was due to bottom last month. Again, the May 19 low fits here.
Price also came down and tested the bottom trendline of a massive wedge chart pattern and held (see weekly
chart).

If the May 19 low verifies, June will be the first month in the new 15- and 30-month cycles. This should lead to
bullish price action during the summer months with an initial upside target around 114/00. This would align with
the top trendline of the wedge pattern visible on the weekly chart. A breakout above this trendline and 119/00
+/- 1/10 becomes an achievable objective. This price range includes the 38.2% retracement of the move down
from the March 2020 high to the October 2023 low.

THE PRIMARY CYCLE

Primary cycles in T-Notes typically last 15-21 weeks and break down into two phases of 8-11 week half-
primary cycles and/or three phases of 5-7 week major cycles. However, based on the fact that the 15-month cycles
have been breaking down into half-cycles of 32.5 weeks, a more normal primary cycle in T-notes might now be
16.5 weeks +/- 3.5 weeks, or in other words, 13-20 weeks in length.

June 8 likely could begin the 3" week of a new primary cycle, as measured from the May 19 low of 108/18 in
the nearby contract. The low would have occurred 17 weeks from the previous bottom, so right on time. It was
also just inside the orb of the powerful May 22-26 CRD taking place at that time. While our bias is that a new
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primary cycle is underway, full confirmation of this outlook is still lacking. Notably, T-notes have been unable to
exceed the down-sloping trendline shown on the daily chart. They have also been unable to trade back up to the
45-day moving average. There is a bearish crossover zone at 110/00-110/08 keeping a lid on any rallies for now.
T-notes will need to break through this level to confirm the more bullish bias. If they can, the initial upside target
is111/15 +/- 22.

Until T-notes can start closing above 110/08 in the nearby contract, it’s possible they are starting week 20 of
an older primary cycle. A low would be due this week or next unless we are going to see an expansion of the
primary cycle due to the fact that the 15-and 30-month cycles are also coming due. This is a real possibility, and
the low doesn’t have to be much below 108/18 (108/08 in the September contract). It could even form as a
double-bottom chart formation (something T-notes seem to be working on today, hitting 108/25 at the time of
this writing).

The bottom line is that a primary cycle low is either in or will be in the next few weeks. From this low, we
expect a healthy rally in T-notes as they would also be early in new intermediate cycles as well.
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GEOCOSMICS

Previous monthly reports had stated, “T-notes are now on track to continue their decline into the May 22-26
+/- 3 trading day CRD for a primary and intermediate term bottom. Aspects highlighted in this CRD include Sun
conjunct Uranus, Mars square Pluto, and Venus squaring both Saturn and Neptune. This is our favored time for
this market to bottom.” Indeed, T-notes have so far bottomed on May 19, within the first day of the May 22-26
+/- 3 trading day orb.

Confirmation that this was the low is still lacking, with T-notes now falling back to test the May 19 low. Venus
will conjoin Jupiter on June 9 and will oppose Pluto on June 17. These times could coincide with a retest or slightly
lower-low in this market. Otherwise, the next official CRD isn’t until June 26-29, which includes Mercury stationing
retrograde. If T-notes haven’t turned by then, | would expect a low to happen at this time.
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TRADING STRATEGIES:

Position traders were short and advised last month, “exit 1/3 at current prices, 1/3 at 110/00 +/- 04, and all at
109/07 +/- 07. Traders may also go long in this last price target with a stop loss below 108/00 for now.” So, we
got all shorts off for nice gains and are now long. Exit 1/3 at 111/21 +/- 05. Set the stop-loss on a weekly close
below 108/00.

Aggressive traders were also fully short and advised last month, “exit 1/3 at current prices, 1/3 at 110/00 +/- 04,
and all at 109/07 +/- 07. Traders may also go long in this last price target with a stop loss below 108/00 for
now.” Same here, out of shorts for nice gains and are now long. Exit 1/3 at 111/21 +/- 05. Set the stop-loss on a
weekly close below 108/00 or 107/17 if your risk tolerance allows.

CURRENCIES — THE EURO

EURO: THE LONG-TERM CREST COULD BE BEHIND US, by Ulric Aspegrén, MMA Analyst
[Back to Topic Menu]
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The preferred view is that June 8 starts the 13" week of the 33-week primary cycle, off the March 13, 2026,
low at 1.1410 USD. Since the last report on May 11, prices made a bottom in week ten on May 21, at 1.1575,
which looked initially like a possible candidate for a first 12-week major cycle low. Prices did cautiously climb to a
1.1685 high on May 29, but have since been in decline. Until now, the prices have come down 2.8% from the
1.1848 crest of April 17, reaching 1.1516 on Friday, June 5, and closing last week at 1.1519.

THE LONGER-TERM CYCLES

| am assuming that we are 3.6 years into its 16-year, 8.4-year, and 4-year cycles that all started on September
28,2022, at 0.9534. The prices have been projected to keep heading north towards a 4-year cycle crest, which has
been expected to unfold sometime between August 2025 and December 2026.

Price-wise, the 4-year cycle has previously peaked out after a rise between 37.81-66.16%, which produces a
price target span of 1.3139-1.5842. Until now, the prices have come up to 1.2078 on January 27, which is a 26.68%
surge from the September 2022 trough. Therefore, from the 4-year cycle historical perspective, we are within its
cresting time target, but not yet within its price target span. In any event, once the crest is in place, the prices
should head south to the 4-year cycle trough, expected historically, at the latest, by October 2027.

However, as already highlighted in previous reports: “Although a 4-year cycle has never peaked out at only a
26% rise, we cannot dismiss the possibility that it did top out on January 27, at 1.2078, especially with the presence
of the conjunction of the long-term planetary pair Saturn-Neptune”. If this turns out to be true, then the prices
could be in a long-term decline for 11-17 months from the January crest. Consequently, the 4-year cycle trough
would, in this case, be expected to bottom out sometime between mid-December 2026 and mid-July 2027.

THE INTERMEDIATE-TERM CYCLE

The 4-year cycle has so far always been split into two 24-month intermediate-term cycles. We should thus
be in the 16" month of the second 24-month intermediate-term cycle that started on February 3, low at 1.0142.

Previous reports have stated: “The Euro is forecasted to be on its way towards its second 24-month cycle
crest, which is anticipated to coincide with the long-term 4-year cycle top. A bullish 24-month cycle crest is
anticipated to manifest sometime March-November 2026, at 1.1994-1.4713 (an increase of 18.26-45.07%).” The
January crest at 1.2078 was therefore within the price target for the bullish 24-month cycle crest, but outside its
time target. Nevertheless, we should keep in mind that the second 24-month cycle might not manifest with a right
translation, meaning that the crest is formed after the middle of the cycle. Ideally, the top should occur as
highlighted in previous reports: “at the overlap of the bullish objectives of the 4-year and the 24-month cycle crests.
Here, we obtain March-November 2026 and 1.3139-1.4713, as the most probable time and price targets for the 4-
year cycle peak.”

Moreover, from earlier reports: “As the important Saturn-Neptune conjunction in February 2026 only
connects once, we will extend the timing by four months on either side of the conjunction, which generates a time
period of October 2025-June 2026. Via overlapping, we acquire March-June 2026 as the ideal timing for the 4-year
cycle crest.”

As underlined in previous reports: “Even though historically, a bullish 24-month cycle has never topped out
before the 13" month (corresponding to March), we must remain open, just as for the 4-year cycle, to the possibility
that January 27, at 1.2078, was a 24-month cycle crest. The price level was acceptable, but the timing was a couple
of months off, which could be due to the Saturn-Neptune conjunction.” If this turns out to be true, then the 24-
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month cycle low with its 6-month orb would be anticipated to occur sometime August 2026-August 2027. Via
overlapping, we obtain mid-December 2026 to mid-July 2027 as the most probable time target for the forthcoming
combined 24-month and 4-year cycle trough.
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EURO Preferred Daily Chart, as of June 5, 2026.

LEADING TIME INDICATORS FOR THE 33-WEEK PRIMARY CYCLE AND ITS SUB-CYCLES

As you can see in the daily chart, the Euro has been in a consolidation mode for close to a year and therefore
has not revealed its overall long-term trend. | have been leaning towards the idea that the Euro should make a
final up burst to establish the 4-year cycle peak, as the January 2026 top was much below the historical 4-year
cycle crest price target band. It is technically still possible. The basic trend indicator of the primary cycle remains
bullish, as the prices are above the start of the primary cycle. We are now thirteen weeks into the current primary
cycle and therefore in the process of forming the first sub-cycle low of the primary cycle.

Consequently, if the prices hold above the 1.1410 price level, they could make, say, a one-month rally from
the first sub-cycle low to carve out a potential 4-year cycle crest. Yet, as we have seen via the geocosmics, the
highest probable time frame for this event expires by the end of June, so this “final burst” alternative is losing
steam. Nevertheless, we cannot take any scenarios yet off the table and need to analyze both the short-term
bearish and bullish outlooks.
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The bearish outlook with the 4-year cycle crest behind us.

Here, the prices should make a bearish primary cycle crest after 8w+/-4w, or sometime between April 11-
June 10. We got a high on April 17 at 1.1848, which fits time-wise. The prices should then decline to either the
first 12-week major cycle low or a 15-week half-primary cycle bottom, expected in the time frame May 9-July 6
and May 26-August 2, respectively. We are thirteen weeks in, and thus in the time band for both a major and a
half-primary cycle low. Once the first sub-cycle low is cemented, the prices should rally in this bearish scenario for
3w+/-2w or 5w+/-3w, to either the second major cycle crest or the half-primary cycle top, respectively.

As we are approaching the middle of the primary cycle, we need to be on the alert that the primary cycle
could split with a combination pattern, which involves three major cycles and two half-primary cycles. There is
only a 13% probability for this configuration to occur, but if this unfoldment is active, then the prices should now
be forming the 12-week major cycle low, sometime between May 9 and July 6. This low is followed by a 3w+/-2w
rally to the second major cycle crest, from where the prices should decline into the 15-week half-primary cycle
low, due in the time frame between May 26 and August 2. Finally, from this bottom, the prices should make a
5w+/-3w bearish rally to the 15-week half-primary cycle crest.

The short-term bullish outlook with the 4-year cycle crest still ahead.

Previous report stated that in this alternative, “the prices are heading to either the first 12-week major cycle
crest or a 15-week half-primary cycle top, projected to occur sometime between April 24-June 13 and May 4-June
26, respectively.” The high of April 17 at 1.1848 appears too early for either case, which strengthens the bearish
scenario. However, if it were an early bullish first sub-cycle crest, then the prices should now be descending
towards the first sub-cycle low, expected to manifest sometime between May 9 and July 6 and May 26- August 2,
respectively.

Once the first sub-cycle low is established, the prices should rally to the 4-year cycle crest. There is a one-star
CRD on June 26-29, a two-star on July 6, and a three-star on July 17-20. Hence, if the prices do overtake the April
17 top at 1.2078, then | think the best period for a 4-year cycle crest reversal would be on July 17-20 +/- three
trading days. It is a strong three-star CRD, and it leaves more time for the prices to burst higher.

A 4-year cycle top would obviously coincide with the 33-week primary cycle crest. From here, the prices
should therefore start their overall descent to the primary cycle low and eventually also the 4-year cycle trough.

TREND ANALYSIS

The basic (minimum) trend indicator is bullish for the new preferred 33-week primary cycle that started on
March 13, as the prices remain above its start of 1.1410.

The daily moving average trend indicator for the 33-week primary cycle is in a bearish trend, as the faster 28-
day moving average (1.1664) is 3 pips below the slower 83-day MA (1.1667), while the price (1.1519) is below
both MAs (daily chart). Normally, this bearish trend would confirm that the primary cycle top is in. However, it is
not so straightforward, as we should also be within the time band for the primary cycle low, and we are not yet
there. Nevertheless, it is not a good sign for the bulls.

The weekly moving average trend indicator for the 24-month cycle has just turned to a bearish trend, as the
faster 17-week MA (1.1659) has narrowly fallen below the slower 52-week MA (1.1669), while the price (1.1519)
is underneath both MAs (weekly chart). This is usually a marker that the 24-month cycle crest is in and that it was
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established in January 2026. However, as the possibility still remains for the prices to make one last brief push for
a higher crest, a decline below the 1.1410 would give a stronger certainty that the long-term cycle crest is behind
us.

PRICE OBJECTIVES FOR THE 33-WEEK PRIMARY CYCLE

The bearish outlook with the 4-year cycle crest behind us.

In this alternative, the prices should make a bearish primary cycle crest after a rise of 2.57-8.39%, or in the
price target range of 1.1704-1.2367. The 1.1848 crest of April 17 is therefore a good bearish primary cycle crest
candidate, time- and now also price-wise.

The prices have since been in a decline and have even now fallen below the support line that joins the primary
cycle lows of February 2025 and March 2026, right now at 1.1664 and rising. This is a bearish alert and typically
signals lower prices if the Euro does not very soon climb back above this now resistance line (see weekly chart).

Previous month stated: “When the top is in, the prices should head south towards either the first 12-week
major cycle low or a 15-week half-primary cycle bottom, projected to happen at a decline of 4-9.33% and 4.92-
13.26%, respectively.” If we use the 1.1848 crest, we obtain 1.0743-1.1374 and 1.0276-1.1265, respectively. So
far, the prices have come down to 1.1516 on June 5, so we might not be there yet for the bearish scenario.

However, if instead | use both bearish and bullish cycles, then the price targets come to 1.0858-1.1557 (a
2.45-8.36% decline) and 1.0597-1.1469 (a 3.20-10.56% descent), respectively. Here, the prices are now within the
price target span for the 12-week major cycle bottom. Hence, from now on, we need to be on the alert for a major
cycle low.

Although the prices can obviously reverse anytime now, the next CRDs are on June 26-29 and July 6. The
prices could reverse at those time bands and then rally into the three-star CRD of July 17-20. This would be a
bearish short-term rally. We would either get a rally up to the second major cycle crest, anticipated after a rise of
2.68-4.97%, or up to a half-primary cycle top, projected at an increase of 2.57-7.10%.

If the combination pattern is active, then the prices should, as already discussed, be forming the 12-week
major cycle low. This low should be followed by a 2.68-4.97% rally to the second major cycle crest, from where
the prices should decline into the 15-week half-primary cycle low, due to unfold in the price target span of 1.0276-
1.1265. Lastly, from this bottom, the prices should make a 2.57-7.10% bearish rally to the 15-week half-primary
cycle crest.

The short-term bullish outlook with the 4-year cycle crest still ahead.

Previous report stated: “Here, the prices are on their way to either the first bullish 12-week major cycle crest
or a bullish 15-week half-primary cycle top, forecasted to transpire at an increase of 3.61-12.69% and 5.53-16.07%,
or between 1.1822-1.2858 and 1.2041-1.3243, respectively.” The 1.1848 high of April 17 is, at least price-wise, a
potential candidate for a bullish major cycle crest.

If this is correct, then the prices should be on their way towards the first major sub-cycle low, which should
manifest at a decline of 2.01-4.52%. Using the 1.1848 high, we get a price target span of 1.1312-1.1610. Until now,
the prices have reached 1.1516 on June 5, so we are now within the bullish price objective range for the first major
cycle low.
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When the first major cycle low has cemented, the prices should, in this scenario, make their final push to the
4-year cycle crest. Now, the long-term price target is 1.3139-1.5842, but we might not get there. The overall price
target span for the bullish primary cycle crest comes to 1.2166-1.3708. In any event, as soon as the 1.2078 top is
overtaken, you need to be on the alert and zoom in with the CRDs. The preferred reversal period would be the
three-star July 17-20 CRD.

BIAS

The Euro has been challenging to forecast for a few months. The Euro is not showing much strength, and we
are slowly running out of the preferred time band for a potentially higher 4-year cycle crest. There are now also
several points not supporting the bullish outlook, such as the moving average trend indicators, where both have
gone bearish. My bias is therefore leaning towards the bearish outlook, as clues look to be supporting the idea
that the 4-year cycle crest was potentially established in January of this year.

Thus, | am recommending that aggressive traders look for opportunities to go long at the forthcoming first
sub-cycle low and then to exit their long position at the targets for the next bearish sub-cycle crest. If the prices
break below the 1.1410 low of March 13, we will have confirmation that the bearish scenario is active.

If, on the other hand, the rally turns out to act out according to the bullish outlook (surpassing the 1.2078
high of January), then we wait until the primary cycle crest (aka the 4-year cycle peak) is in place and look for
opportunities to go short. Actually, if the 4-year cycle is still ahead, then this could be a great opportunity to short
the Euro, as we have not seen any important downside (no mixed signals if the 4-year cycle trough is in or not).

STRATEGIES

Position Traders, we are flat right now. As the position traders’ strategy is to trade the primary cycle, we
need to wait for the primary cycle crest to go short. Thus, if a blow-off 4-year cycle top manifests at the next sub-
cycle crest, there could then be a good opportunity to short this long-term Euro top. If this opportunity manifests,
then you will find the strategies in the aggressive traders’ segment.

Aggressive Traders: In the last report, we went long with bullish strategies and were stopped out. The prices
are currently coming down to the first sub-cycle low. Hence, my recommendation is now to look for opportunities
to go long, at either the first 12-week major cycle low, expected sometime between May 9 and July 6, at 1.0858-
1.1557, or the 15-week half-primary cycle bottom, projected to happen in the time frame May 26-August 2, at
1.0597-1.1469. Set your stop-loss below the newly formed low.

Your target is either a bearish second 12-week major cycle crest or a bearish 15-week half-primary cycle top,
anticipated to occur sometime after 3w+/-2w, at a rise of 2.68-4.97%, or after 5w+/-3w, at an increase of 2.57-
7.10%, respectively.

Once the sub-cycle crest is in place, exit your long position and look for opportunities to go short, with your
stop-loss placed above the newly formed crest. Targets will be given in the next report. If the 4-year cycle crest is
still ahead and we do get stopped out by going short, then stay on the sidelines. If the 1.2078 price level is
breached, then start looking for opportunities to go short at the 4-year cycle crest. As already mentioned, this
could be a great shorting occasion. Place your stop-loss above the newly formed crest. The July 17-20 CRD could
be when the reversal period +/- three trading days happens.
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CRUDE OIL

CRUDE OIL CONTINUES TO COIL by Pouyan Zolfagharnia, MMA Analyst

[Back to Topic Menu]

Cycle

Progress

6-year

4-year (44 months)

6™ month
37 month (if active)

22-month 14t month (if active)
15-month 6™ month (if active)
Primary (19 weeks) 8t week

Crude Qil remains rangebound, with the Strait of Hormuz having been closed for 100 days. Most analysts
believe that if the closure lasts beyond the month of June, it will cause significant damage to the global economy
as strategic reserves are dangerously depleted. As Crude Oil approached the apex of the symmetrical triangle

pattern, the important question is whether it will break up or down.

LONG AND INTERMEDIATE-TERM CYCLES

The 4-year or 44-month cycle will usually break down into three 15-month cycles or two 22-month half-cycles.
It is possible that this could be a combination cycle with both types of cycles. In the "WTI Crude Oil Weekly" chart,
'1' marks the beginning of the new 12-year and 4-year cycles, and '2' marks the start of the second 4-year or 44-

month cycle.

WTI CRUDE OIL WEEKLY
FUTURES NEARBY CONTRACT

95-Week dotted line
48-week solid line

1 is the start of the 12-year cycle.
1 and 2 are the 44-month cycles.
i and ii are the phases to the
44-month cycle.

A & B are the 44-month crest.
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My bias is that the 44-month trough formed on May 4, 2023, and we appear to be in a bearish combination
cycle. The first 15-month phase formed on September 10, 2024. The low of April 9, 2025, took place during the
23" month of the cycle and qualifies as the 22-month cycle trough, whilst also taking out the low that commenced
the cycle. The second 15-month trough formed in December 2025. Therefore, we are commencing the 6™ month
of the final 15-month phase of the cycle. The problem with this outlook now is that we would not normally expect
prices to rally so high at the end of a bearish cycle. In fact, they should not have taken out the September 2023
high as the cycle was technically bearish.

This gives more weight to the idea that Crude Oil, like the stock market, may find the 12-year cycle breaking
down into two 6-year half-cycle phases. From 2020, the 6-year cycle was due in 2026 +/- 1 year. That, in turn, is
breaking down into two 3-year half-cycles, where the first one formed with the low of May 2023 that we currently
assign as the 44-month cycle and lasted 37 months. The second 3-year cycle then bottomed in December 2025,
lasting 31 months. This was also a 6-year trough, and places us in the 6" month of the new 3- and 6-year cycle.
The bullish momentum and the fact that we have now taken out the potential 44-month crest of September 2023
at 95.03 gives further legitimacy to this outlook, and moving forward becomes the preferred long-term cycles
labeling. The price target for this new 6-year cycle is 185.50 +/- 21.89.

Basic Long-Term Trend Indicators are downgraded to neutral, as we are forming lower-highs and higher-lows.
This will be upgraded to bullish if we take out the descending trendline connecting the crests in the daily chart.

The Moving Averages Trend Indicators are bullish, as prices remain above the moving averages (MA), while
the fast 48-week MA just closed above the slow 95-week MA. The trend will be downgraded to bullish, turning
neutral, if prices drop below the fast 48-week MA.
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THE PRIMARY CYCLE

Primary cycles in Crude Oil last 15-23 weeks, and the phases of the primary cycle include half-primary cycles
lasting 8-12 weeks and major cycles lasting 5-8 weeks.

We are commencing week 8 of a new cycle that began on April 17 at 78.97. As was the case in the previous
primary cycle, we appear to have retested this low in week 3 of the new cycle. This low formed well above the
April 17 low, which is a strong bullish signal. The first major cycle trough formed on May 29 at 86.35 in the orb of
the May 22-26 CRD and was accompanied by bullish oscillator divergence in the CCl.

The 16-day MA is acting as resistance, and a daily close above it will be bullish. A rally out of the top of the
symmetrical triangle pattern should see Crude reaching 120.00 +/- 8. Unless we take out the low that commenced
the cycle at 75.45 (Aug contract), | will remain with the bullish scenario.

GEOCOSMICS

There are no strong geocosmic aspects in early June. We have the Venus-Jupiter conjunction on June 9, which
could be seen as a benevolent and peaceful aspect. If we are to get a breakthrough in the peace deal, this would
be the week for it to happen. Failure for a deal to materialize will confirm my bullish bias.

TRADING STRATEGIES

Position traders are long with a stop-loss below 80.00. Look to cover 1/3 at 100.00 +/- 0.50 and another 1/3
at 108.00 +/- 0.50 if offered.

Aggressive traders are long with a stop-loss below 76.00. Look to cover 1/3 at 99.00 +/- 0.50 and another 1/3
at 108.00 +/- 0.50 if offered.

SOYBEANS

PRIMARY CYCLE LABELING STILL UNCLEAR FOR SOYBEANS? by Wyatt Fellows, MMA Analyst

Cycle Progress
5.5-year (69 months) 22" month
34-month 22" month
17-month (2") 5% month
11-month (2") 10" month
18-week primary 9t or 23 week

The crop is pretty much planted in the U.S., and with the good start to the growing season, Soybeans have
taken it on the chin since topping in May. Unless some unforeseen fundamentals (massive Chinese buying) start
to emerge, there is little reason to build in much risk premium for this market until summer weather sets in.

LONG AND INTERMEDIATE CYCLES

June will be the 22" month of the 34-month cycle measured from the August 2024 low. This low was also likely
a 5.5-year cycle bottom, but until Soybeans can exceed the May 2024 high of 1258.25, this can't be fully confirmed.
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The July contract got close to this level when it reached 1250.75 on March 12. However, following another attempt
at this level in May, forming what looks like a double-top chart pattern, Soybeans are in retreat mode.
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The 34-month cycle can break down as a three-phase pattern of 11-month cycles, or the more common two-
phased pattern of 17-month cycles. They can also deploy as a combination of each of these patterns, which looks
to be occurring in this current 34-month cycle. The first 11-month low occurred in August 2025 in the 12™ month
(11-month cycles have a range of 9-13 months), so it was right on time (marked “C” on weekly chart). June will be
the 10" month of the second 11-month cycle and due to bottom at any time over the next 3-4 months. It’s possible
it is even forming now, following the current steep decline, but that largely depends on the correct primary cycle
labeling (more on this below). Technically Soybeans could be coming back to test a broken long-term downtrend
line before a bottom forms. This trendline comes in around 1070.00 +/- 10.00 this month. The price target for an
11-month bottom could be 1093.00 +/- 32.00. Soybeans reached the top of this range in the front-month July
contract last week. It would also be ideal to see the weekly stochastics reach an oversold reading below 20.

The January low (labeled ”D” on the weekly chart) looks like it could have been a 17-month half-cycle bottom as
well. It occurred exactly 17 months from the August 2024 low, so right on time. Supporting this idea is that
Soybeans fell for two months following the November 2025 high, testing the 36-week moving average. It should
be noted that Soybeans are again testing this moving average now. June would be starting just the 5™ month of
the second 17-month cycle, with plenty of time to rally to new multi-year highs.

PRIMARY CYCLE

The week of June 8 could begin the 23™ week of the primary cycle, measured from the January 2 low of 1064.75
in the July contract. Primary cycles in Soybeans last 15-21 weeks, so we are past the normal time band for a low
to have formed. However, when longer cycles are also due, shorter cycles can distort (expand or contract). So, if
Soybeans are indeed falling to the second 11-month cycle bottom now, an expanded primary cycle low in the next
couple of weeks would fit here. The price target for a bullish primary low in the July contract was 1157.75 +/-
22.00. Soybeans have already fallen below this range, so the 1100.00 level looks to be the next area of interest
for a bottom. Watch for bullish divergence between price and the CCl indicator to signal that the bottom is in.
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Alternatively, it is possible that June 8 could start the 9™ week of a new primary cycle, as measured from the
April 8 low. The primary cycle has now turned bearish with Soybeans falling below the April 8 low last week. This
has troublesome implications as it would suggest further downside for the next 7 weeks at least. It would also
suggest that an 11-month low is not going to form until August or September. A downside price target for this
scenario is hard to pin down at the moment, but a drop back to the January lows around 1064.00 is not out of the
question.

Major cycles in Soybeans tend to last 5-8 weeks, whilst half-primary cycles last 8-11 weeks. In the alternate
outlook, Soybeans are most likely falling into a half-primary cycle low due in the next 3 weeks. Since the cycle has
turned bearish, the next rally is bound to be corrective before Soybeans turn back lower. If a bottom forms near
current levels, a 3-13 day rally back to 1175.00 +/- 15.00 looks likely.
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The month of June has a very pronounced Venus presence. Venus rules over Soybeans so while the next
official CRD isn’t until June 26-29, a reversal could happen around any of the aspects taking place this month. The
first occurs on June 9 with Venus conjunct Jupiter. This coincides with Ceres forming a sextile to Neptune (a strong
reversal aspect for Soybeans) on June 8. This would be the next time to watch for either a primary or half-primary
low to occur in Soybeans.

Venus will oppose Pluto on June 17 before it trines Saturn on June 25 and Mercury stations retrograde on
June 29. These last two are part of the June 26-29 CRD. Either of these times could coincide with a half-primary
cycle top in the alternate outlook, depending on when the bottom forms.

TRADING STRATEGIES
Position traders were flat and advised, “Go long at 1160.00 +/- 10.00 or 1135.00 +/- 10, depending on your risk

tolerance. Set the initial stop loss below 1065.00 for now.” We are long. Exit 1/3 at 1170.00 +/-10.00 if offered.
Keep the same stop-loss in place.
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Aggressive traders were flat and advised, “Go long at 1160.00 +/- 10.00. Set the stop-loss on a close below
1100.00 for now.” We are long and taking some heat on the position. Less risk-tolerant traders may wish to exit
all at 1165.00 +/- 10.00 in case Soybeans are indeed in a younger and now bearish primary cycle, with the intent
to go long again in the next few months. Alternatively, more risk-tolerant traders can exit 1/3 at 1170.00 +/-
10.00. Keep the stop-loss on a weekly close below 1100.00. If stopped out, try the long side again at 1064.00 +/-
7.00 with a stop-loss below 1000.00.

The next MMA Cycles Report will be released July 6-7, 2026.

Geocosmic Signatures for near-term: Jun 9 Qo'+ (8.43), Jun 16 LAY (8.87), Jun 17 @LE (9.20*), Jun 25
OOY (9.59**), Jun 25 QAR (8.81), Jun 29 ¥sg (9.15%), July 4 T (9.39%*), July 5 T AL (9.38%), July
6 OOk (8.90), July 7 WsB (9.52**), July 13 QLI (8.98), July 17 HA® (8.83), July 20 HAY (9.46**), July
20 4£€ (8.45), July 23 ¥sp (8.88), July 26 hsg (9.46**), July 27 O&LE (9.29*), July 27 OAY (9.28%), July
29 ©g i (9.04*), July 29 QOIS (9.00%),

Strongest signatures have ** and are considered Level 1 types. With a single asterisk (*), it is considered a
Level 2 type, moderately strong. No asterisks mean it is a Level 3 type, the weakest signatures corresponding
to market cycles and their reversals. The idea is to find a time band in which there are no more than six calendar
days between two consecutive signatures and then take the midpoint of that time band as a critical reversal
date (CRD). Sometimes there are long stretches that have multiple aspects occurring within six days of each
other. That is the case during the month of July. In this circumstance, we break this large stretch of time into
two smaller CRD’s with a level 1 signature being present in each. For July, the CRD’s are July 6 (because of the
July 4" market holiday in the U.S.), which includes three level 1 signatures, and July 17-20 CRD.

PLEASE NOTE: THIS INFO IS FOR THE PRIVATE USE ONLY OF MMA CYCLES SUBSCRIBERS. THE TRANSMISSION OF
THIS REPORT BY ELECTRONIC MEANS OR OTHERWISE IS ILLEGAL UNLESS PERMISSION IS GRANTED BY MMA, INC

ANNOUNCEMENTS & EVENTS

ANNOUNCEMENTS

NOTE 1: LESS THAN 2 WEEKS! THE ANNUAL MMA MID-YEAR MARKET WEBINAR WITH MMA MARKET ANALYSTS
WILL TAKE PLACE ON SATURDAY, JUNE 20, AT 1:00 PM EDT!!! In the comfort of your own home or office, you
cantuneinto MMA’s annual Mid-Year Financial Markets Update Webinar. This year’s webinar will be in a different
format than previous ones. It will be hosted by Raymond Merriman, who will introduce each market and then
conduct an interactive interview with MMA analysts on that market, discussing its outlook for the second half of
2026. Q&A’s with attendees will take place when time allows. The analysts and markets to be covered this year
will include NASDAQ (Wiebke Held), DJIA (Gianni Di Poce), Euro (Ulric Aspegrén), Bitcoin (Ray Merriman), Silver
and Crude Oil (Pouyan Zolfagharnia), and Gold and T-Notes (Wyatt Fellows). This webinar/workshop will last
approximately three hours, with two five-minute breaks. The cost is $66 (a super bargain for a workshop covering
these markets), which includes access to the live presentation via Zoom, the presentation slides, and the video
recording of the live event within 24 hours after the presentation. This is MMA’s annual mid-year market update
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https://www.mmacycles.com/product/mid-year-2026-webinar/

webinar. If you are unable to attend live, the video recording will be available the following day. To register, click
here.

NOTE 2: THE MMA 2026 TRADING AND INVESTMENT RETREAT was amazing! The best yet! Recordings are now
available. In addition, recordings of each day are now available separately as well!

This special four-day retreat started off with Ray Merriman's introduction to the "Post—Aries Vortex Era," which
officially began with the geocosmic setup on February 20, 2026, and the political event of April 7, 2026.

This retreat included special presentations and interactive discussions on current and future world conditions
through 2030 that are likely to affect financial markets. These were led by world-class mundane astrologers Claude
Weiss (Switzerland), Christeen Skinner (UK), Christof Niederwieser (Germany), Pouyan Zolfagharnia (UK), and
Raymond Merriman (USA). Joining them to discuss MMA timing methods and short-term trading strategies were
MMTA Director Wiebke Held (Germany) and MMA analysts Wyatt Fellows (USA), Ulric Aspegrén (Switzerland),
Gianni Di Poce (USA), and MMA Trading Coach Rita Perea (USA).

The retreat covered the unique, research-based MMA methods for identifying primary, half-primary, major, and
trading cycles. It also covered the setup and steps needed for applying MMA's solar/lunar reversal dates for very
short-term aggressive trades in Bitcoin, stock indices, and precious metals.

Individual-day recordings from the MMA 2026 Investment Retreat are also now available for purchase. Thursday,
Friday, and Sunday recordings are available for $1,000 each, and Saturday’s recording is available for $750. If you
are interested in purchasing individual retreat recordings, please contact customerservice@mmacycles.com to
request an invoice and place your order. These recordings are well worth the investment, especially for traders!

To order the recordings of this special event, please click here.

NOTE 3: A SIX-WEEK SUMMER SCHOOL COURSE ON ESOTERIC ECONOMICS BY GIANNI DI POCE WILL BEGIN ON
SUNDAY, JULY 12. Stay tuned for details and registration information. This course will be based on Gianni’s new
book of the same name, which has just sold out of its first printing. A second printing will be ready in time for this
course. The cost for this six-week course is $300. Registration is now open! Click here to register.

NOTE 4: COMING SOON: RAY MERRIMAN’S NEW BOOK ON “JUPITER AND SATURN TRANSITS: MASTERING THE
CYCLES OF LIFE.” This is NOT the book you would expect from Ray Merriman. But it is a book you will need, use,
and value for the rest of your life if you study astrology, and especially if you are also a trader. This 400+ page
book covers all the major transits of Jupiter to one’s natal planets and angles, including interpretations of the
opening and closing sextile, square, and trine aspects. The Saturn section also includes the opening and closing
semi-square and sesquiquadrate transits to all natal planets and angles, plus the “Business Cycle” of transiting
Saturn. Each transiting aspect is ranked from =3 to +3 in terms of trading and investment potential, which alone
is worth the price of the book. Stay tuned for a special pre-publication offer for the first edition of this new book
by Ray Merriman.

Here is what one reviewer had to say about this book after receiving an early draft:

Ray Merriman’s book reads like the work of a seasoned authority, and its final line—“A new level of mastery awaits
you”—feels entirely earned. Drawing on more than fifty years of experience, Merriman demonstrates an
impressive command of planetary timing. What makes this book especially valuable is not only the depth of its
insight but also the clarity with which complex ideas are presented. His discussion of applying and separating
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aspects is particularly lucid, while his treatment of derivative houses stands out as both exemplary and distinctive.
Although the book places a strong emphasis on financial astrology, its analysis extends well beyond money,
offering thoughtful observations on many dimensions of human life. Traders, investors, and astrologers alike will
find it highly rewarding, and even readers with extensive astrology libraries are likely to feel this volume deserves
a place on their shelves.

—Christeen Skinner, World-renowned financial astrologer, D.F.Astrol.S., FRSA, Director of Cityscopes
London Ltd.

The cost for this book is $39.99. However, those who pre-order now, prior to the actual printing of the book due
out in mid-August, will receive a special pre-publication price of $33.00 (plus postage for the printed edition; no
postage is required for the eBook version). To order at the pre-publication price, click here.

NOTE 6: WE HAVE RECENTLY COMPLETED A NEW UPGRADE FOR THE FAR FOR GALACTIC TRADER SOFTWARE
PROGRAM!!! We can now conduct solar/lunar weighted value studies for any market by isolating or omitting any
planet that is retrograde! For instance, we can now compare solar/lunar values for any market when Mercury (or
Venus, Mars, or any other planet) is retrograde or direct. This is important because we have noticed that when
Mercury is retrograde, the lunar values for Bitcoin often perform differently than when Mercury is direct. If you
don’t own the FAR for the Galactic Trader program, which is key to conducting MMA research studies and
identifying turning points in any financial market, and you wish to know more about it, please click here. The cost
is $1895 (end-of-day version) and includes Jeanne Long’s Galactic Trader software, featuring extensive W. D. Gann
trading tools that she created.

NOTE 7: THE JUPITER REPORT: YOUR MOMENTS OF OPPORTUNITY! The Jupiter Report is written by Raymond
Merriman. It is a 30- to 40-page report that all traders (and even non-traders) will find highly valuable. It identifies
the times during the year when Jupiter transits are highlighted in your natal chart and explains the meaning of
Jupiter’s transits to your natal planets and angles over a 14-month period (including one month before your order
date and one month after the year ends). As an added bonus, each transit is ranked on a scale from =3 to +3 in
terms of favorability for trading. Traders may find this especially valuable! Would you like to know if you are under
a +3 transit and therefore most likely to experience trading success? Or a —3 transit, with a stronger-than-usual
potential for misjudgments that can be costly? The price for a personal 14-month Jupiter Report based on your
birth data is $69.

Coming soon! The Saturn Report: Mastering Your Life Cycles. Due out in early Fall.

NOTE 8: THE MMA SOLAR-LUNAR APP OFFERS REVERSAL SIGNALS FOR THE DJIA, NASDAQ, GOLD, AND SILVER.
Itis anideal tool to have in your back pocket if you are a short-term swing trader looking for high-probability dates
that identify isolated lows and highs in these markets. Please note that this should not be used as a standalone
system. It works best as an adjunct tool when cycle lows or highs are due, when a market is in a technically
overbought or oversold condition, or when it is exhibiting intermarket bullish or bearish divergence relative to a
related market. The app is currently available only on Apple devices (iPhone and iPad). To learn more about the
MMA app, click here. To order, go to the Apple App Store and search for Merriman Solar/Lunar Reversals.

EVENTS

JUNE 20, 2026, 1 PM, EDT: MMA’S ANNUAL MID-YEAR MARKETS UPDATE WEBINAR. Save the date! Less than
two weeks now!

JULY 12, 2026: “Esoteric Economics” course begins with Gianni Di Poce. The cost is $300 for six weeks. Click here
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to register.

SEPTEMBER 3, 2026: A UAC PRE-CONFERENCE WORKSHOP ON FINANCIAL ASTROLOGY BY RAYMOND
MERRIMAN, 1:00-5:00 PM. This workshop will take place at the United Astrology Congress (UAC), the largest
astrological conference in the world, which is held every four to eight years. More than 150 world-class astrologers
will be presenting, and over 1500 attendees will be present. The conference will be held at the Marriott Downtown
Chicago Magnificent Mile Hotel. In addition to the workshop, Ray will present another lecture during the six-day
event on mundane astrology, titled “What Is Happening in the World from an Astrological Viewpoint,” on
September 5. For more information, visit www.uacastrology.com.

Disclaimer and using this information properly: Futures and options trading involve the risk of large losses as well
as large gains.

Information is provided herein with sincere intent and according to MMA's original research studies and
methodologies. These reports are provided mainly for "speculators." By its very nature, "speculation” means
"willing to take the risk of loss." "Speculators" must be willing to accept the fact that they are going to have losing
trades, many more than, say, "investors." That is why they are "speculators." The way "speculators" become
profitable is not so much by a high percentage of winning trades but by controlling the amount of loss on any given
trade, so the average trade on winners is considerably more than the average trade on losing trades.

MMA's comments, strategies, and data are given to serve as guidelines for traders for each day and/or week.
Comments and strategies are based upon intraday and intraweek highs, lows, and closes at the end of the day or
week. Traders are advised to use these only as guidelines - and use intraday analysis to establish positions in the
directions of comments given, so long as those support/resistance (entrance) areas, look favorable according to
intraday analysis as well. Support and resistance are areas for day traders to look to buy and sell intraday. No
guarantees are made for accuracy.

Support may represent favorable risk/reward places to buy if the trend is up. If prices trade below support, then
have a close back above; it is considered a bullish "trigger" and oftentimes represents a good buy signal. Resistance
may represent favorable risk/reward places to go short if the trend is down. If prices trade above, then have a
weekly close back below; it is considered a bearish "trigger" and oftentimes is a good sell signal.

By signing up for these reports, the reader agrees that he/she is solely responsible for any actions taken in markets,
and neither the author, publisher, analyst, nor any person associated with MMA assumes any responsibility
whatsoever for the reader's decisions.
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