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Long Term Geocosmic Overview of 2026

A major shift in human activity and mass psychology usually accompanies the ingress of an outer planet
into a new sign of the zodiac. Four of the five outer planets will be changing signs this year:

® Pluto will remain in Aquarius through 2043, having made its last and final ingress in November 2024.

e Neptune has now made the final ingress into Aries on Jan 26, 2026. It will remain in Aries until 2038.

e Uranus made its final ingress into Gemini on Apr 25,2026, and will remain in Gemini until 2032.

e Saturn made its final ingress into Aries on Feb 13,2026, a week before its conjunction with Neptune. It
will remain in Aries until April 2028.

e Jupiter will enter Leo on June 30, 2026, and will stay there until Jul 26, 2027. This is the final outer
planetary ingress that is taking place this year.

The Transit of Pluto into Aquarius:

e Political change in the structure of governance

e |ntellectual progress in the form of innovation

e Social change and war

e Exploration: change in our understanding of our surroundings and outer space
e Economic transformation in the exchange of funds and distribution of wealth

The markets where | have been witnessing these influences include the fields of artificial intelligence,
alternative energy sources, and cryptocurrencies.



The Transit of Neptune in Aries:

e Shifts in national identities or leaders

e Unconventional or ideological warfare

e Conflicts involving water scarcity or oceanic territorial disputes

e Movements for greater individual rights and freedom (Pluto in the humanitarian sign of Aquarius
compliments this as well)

e Unification of nations following a period of conflict

e Inflationary pressure, especially during the Saturn-Neptune conjunction (Feb 2026) and the Jupiter-
Neptune conjunction (Apr 2022 and Mar 2035)

Greater volatility is anticipated in the commodity markets, especially Crude Oil and grains.

The Transit of Uranus in Gemini:

e Revolutionary advances in electric cars, communication, and Al technologies. The boom/bust cycle will
be at play in stocks related to these technologies (Magnificent 7).

e Disruption and innovation in transportation and trade (trade wars).

® Breakdown in diplomacy, economic pacts, and international organizations such as the UN will result in
new structures and unions.

e |deological and social upheaval resulting in polarisation and extremism

e Economic volatility and market transformations. Disruption to traditional trade routes and global
supply chains

e Atmospheric and weather-related disruptions, for example, an increase in solar storm activities, storms,
tornadoes, and hurricanes

e Conflict involving the USA, especially when the U.S. has its Uranus return July 2027-May 2028, and
Saturn joins Uranus in Gemini (2030-2032).

The markets most likely to be affected by this transit will be technology and telecommunications,
transportation, aerospace, education, media, and cryptocurrencies. This transit will most likely encompass

the ATH and a crash in the 18-year cycle for the equity markets and, most notably, the NASDAQ.

The Transit of Saturn in Aries:

e Geopolitical tension and conflict resulting in a shift in global power dynamics and the rise of
authoritative figures. - This is the “bully” aspect; coercion to one’s rules.

¢ Militarization or formal restructuring of defence systems or agreements

e Challenges to individual freedom; moving forward according to one’s agenda but often without
consensus

e Economic downturn and hardship that necessitate economic restructuring

¢ Natural disasters: wildfires, volcanic eruptions, and droughts

2



The key markets to watch for this transit are Crude Oil, shipping, and potentially the Grains, as
extreme weather conditions can significantly impact them.

The Transit of Jupiter in Leo:
Jupiter ingress of Leo from Jun 2026 - Jul 2027:

e Dramatic rise and fall of popular leaders

e Cultural explosions in art, music, and technology that redefine self-expression

e Ajovial air of celebration

e Market inflection point: The 4-year or greater trough will form in the DJIA and Bitcoin

e Very bullish for the price of Gold and other precious metals

® Moral drama & collective movements: Mass demonstrations and social awakenings surge

 High risk of high temperatures, wildfires, and warfare

e Rebirth Through Crisis: Each cycle brings transformative turning points; economic resets, wars, or
social upheavals that renew the world order. The U.S. and the Middle East are often times involved in
some form of military engagement

e Innovation and Discovery: Scientific and technological breakthroughs emerge, revealing humanity’s
creative daring under the fire of Leo

e Pandemics or epidemics: clear correlation with major outbreaks and/or breakthroughs in disease
control

The key markets to pay close attention to are Gold, precious metals, gambling, gaming companies,
production companies, and the entertainment industry.




Overview of July 2026

Get ready for the heat to get turned up! Following the relative geocosmic calm of June,July is going to be
filled with activity. The month kicks off with an array of powerful level 1 signatures in the first seven
days, encompassing the celebrations of the 250thanniversary of independence in the United States. With
Mars forming a conjunction to Uranus and a trine to Pluto, there may be more than just fireworks taking
place during this period. We will then have several important outer-planetary aspects forming between
July 18 and 20. It starts with the Uranus-Pluto and Jupiter-Neptune trine aspects, which fit well with
long-term market crest formations. This is then followed by the Jupiter-Pluto opposition, which is more
fitting with a bursting event. | would like to see the equity markets form a long-term crest within 4
months of these aspects. With the Sun translating these aspects on July 28, this is an important date to
watch. Therefore, July will be an eventful month in the calendar.
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Overview of July 2026

Sun transits Leo (22 Jul - 22 Aug): Leo rules over Gold, gaming, entertainment, travel, children’s toys,
recreational, and related industries. | anticipate activity around these industries being brought to the
forefront during this period. We generally tend to see a short rally in Gold as the Sun enters its own house
of Leo. This is a great sign for celebrations, especially as Venus is also transiting in early July.

Venus transits Leo (13 Jun - 9 Jul): Precious metals, Crude Oil, and the equity markets do not tend to
perform well while Venus transits Leo.

Venus transits Virgo (9 Jul - 6 Aug): Precious metals and Crude Oil tend to form a low as Venus enters
Virgo. This trough tends to form earlier in the equity markets.

Mars transits Gemini (28 Jun - 11 Aug): Gold and Silver do not do well with Mars in Air signs (Gemini,
Libra, and Aquarius). | am expecting a trough to form in this period, followed by a rally. This could be a
good candidate for the 47-month low in Gold.

Mercury Retrograde (29 Jun - 23 Jul): This is a Level 2 Geocosmic Signature; however, it is an important
one as we generally observe reversals in trends at the stations or at the midpoint (12 Jul). Therefore, we
expect a reversal in investor psychology around these dates.

Important Level 1 Geocosmic Signature as identified by Raymond Merriman in The Ultimate Book on
Stock Market Timing, Volume 3: Geocosmic Correlations to Trading Cycles:

Mars conjunct Uranus (4 Jul): This is a Level 1 Geocosmic Signature, with a 75% correlation to primary
cycles in U.S. stocks. This signature is included in the cluster relating to the July 6 and July 17-20 CRDs.

Mars trine Pluto (5 Jul): This is a Level 1 Geocosmic Signature, with an 75% correlation to primary cycles
in U.S. stocks. This signature is included in the cluster relating to the July 6 and July 17-20 CRDs.

Neptune station retrograde (7 Jul): This is the most powerful Level 1 Geocosmic Signature, with an 86%
correlation to primary cycles in U.S. stocks. This signature is included in the cluster relating to the July 6

and July 17-20 CRDs.

Saturn station retrograde (26 Jul): This is a Level 1.5 Geocosmic Signature, with an 65% correlation to
primary cycles in U.S. stocks. This signature is included in the cluster relating to the July 17-20 CRDs.

Sun opposite Pluto (27 Jul): This is a Level 1.5 Geocosmic Signature, with an 67% correlation to primary
cycles in U.S. stocks. This signature is included in the cluster relating to the July 17-20 CRDs.

Lunation: New Moon 14 July; Full Moon 29 July.



Special Report on Inflation and the US Dollar

Since January 2025, | have shared two important observations that | believe would impact all the assets
covered by this report at the macro level.

The U.S. Dollar often follows a distinct presidential cycle, a pattern Ray has highlighted in the past.
Historically, the Dollar tends to strengthen under Democratic administrations and weaken under
Republican ones. The chart below highlights the striking correlation between the U.S. Dollar and the 20-
year Jupiter-Saturn synodic cycle (in purple), also known as the Great Conjunction.

In astrology, the Great Conjunction represents the rare alignment of Jupiter (growth, expansion,
Democrats) and Saturn (structure, discipline, Republicans), signalling pivotal societal shifts, new
beginnings, and transformative cycles in global systems. Given the U.S. Dollar's central role as the Global
Reserve Currency, it is no surprise that its movements align with this profound astrological cycle,
reflecting its influence on financial markets and the broader economic landscape.
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Note that the Dollar tends to form a crest 1-2 years after the Great Conjunction between Jupiter and
Saturn. The last conjunction occurred on December 21, 2020. The crest in the Dollar was formed in Sep
2022. We then get a decline into the Jupiter-Saturn trine (next due 2027). Notice that in the previous
cycles, the trine occurred in 1987 and 2008. These were both years when the stock markets also
experienced a financial crash. Yet the Dollar does not tend to bottom out until the secondary bottom that
follows the Jupiter-Saturn opposition (next due 2029-2031).
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Sdurce: https://www.timingsolution.com/

Therefore, my expectation is that the U.S. Dollar will remain bearish during 2026 and is likely to breakout
of the bullish price channel, finding support at either 85.00-90.00 or 70.00-74.00.
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Special Report on Inflation and the US Dollar

As the Dollar declines, we tend to see commodity prices rise, which leads me to my next analysis—
inflation.
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There are numerous indicators that lead me to believe the inflation rate is about to shoot back up. This
further supports the notion that commodity prices will see a surge. Notice that inflation rates appear to
bottom out with bullish oscillator divergence in the CCl. As shown in the chart, historically, this is usually
followed by a rise in inflation.

Notice that every time inflation has jumped above 9% (last seen in June 2022), it has occurred as a
double top five years apart, and the secondary crest is higher than the first. This also tends to occur
during periods of geopolitical tension, trade wars, and market turmoil. It is also interesting to note that
Neptune is activated during these periods. Neptune will entered Aries (a fire sign) on Janu 26, 2026.
Neptune in fire signs tends to set off an inflationary environment, as last seen during its transit of
Sagittarius (1972-1984) and Leo (1914-1929).

Transits of Neptune by Jupiter and Saturn also correlate to periods of high inflation. Examining the chart
above, Jupiter-Neptune conjunctions either result in spikes in the inflation rate (periods of hyperinflation)
or troughs (periods of deflation). When these conjunctions occur in fire signs, they always result in
hyperinflation. The 2022 crest occurred at the last Jupiter-Neptune conjunction, and the next is due in
2034-35 in a fire sign.

The last Saturn-Neptune conjunction in a fire sign took place in Aug 1917, which sent inflation above
20%. This conjunction took place in Feb 2026, which is in time for the secondary crest to form by 2027 (5
years after the first crest). Therefore, my advice is to ensure a balanced portfolio that incorporates a
higher percentage of commodities than we would usually hold. This should act as a hedge against
inflation.



Crude Oil (WTI)

Weekly Chart - Intermediate outlook
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The long-term cycle for Crude Oil is the 12-year cycle, with a range of 11 to 14 years. From 1862 until 1915, the 12-
year cycle consistently breaks down into 6-year half-cycle phases. From 1915 to the present day, the 12-year cycle
began to form the more classical three phases of a 4-year cycle with an orb of 3 to 5 years. Due to the lack of
monthly data, | can only refine the 4-year cycle based on data from 1983 onwards, yielding a 44-month cycle, with a
range of 37 to 51 months.

Subsequently, the 4-year or 44-month cycle typically breaks down into either three phases of 15-month cycles or
two 22-month half cycles. We may even get the case of all these phases in the combination cycle. There is a strong
possibility that the new 12-year cycle, which commenced in April of 2020 ('1'in the weekly chart), is breaking down
into a two-phased 6-year cycle (‘'3'in the weekly chart). The 6-year cycle is, in turn, breaking down into a two-phased
36-month cycle ('2'in the weekly chart).

Therefore, the December 2025 low was 31 months from the May 2023 low, so it fits both the time bands for a 36-
month and 6-year trough. This outlook will now be the preferred labeling of the long-term cycles until the next 12-
year cycle low occurs.July will commence the 7thmonth in the new 36-month cycle.



Crude Oil (WTI)

Weekly Chart - Intermediate outlook

The long-term geocosmic cycles using the Timing Solutions software are shown below:
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Based on this chart, we were looking for a strong rally into the Saturn-Neptune conjunction in March
2026. This was to be followed by a decline into a low due in July +/- 1 month. We are now looking for a
trough to form, followed by a secondary rally.

The intermediate outlook based on our moving average studies remains bullish. Prices are above the fast
48-week moving average (MA) and the slower 95-week MA. The 48-week MA acted as support, but if
prices close below it, the trend will be downgraded to bullish, turning neutral.

The initial rally into March 9 was driven by Middle East tensions. The current decline in prices is a result of
the peace deal that is currently being negotiated. We have to watch the activation of Uranus as an
indicator of disruption and a potential conflict signature. The next activations will be the Mars conjunction
(Jul 4) and the Sun waxing square (Aug 28). As noted last month, "We also have the Jupiter-Pluto
opposition, which will be active now, but will go exact on July 20. Pluto is the planet of power, control,
hidden forces, transformation, and crises. With Jupiter in opposition, these concepts will be amplified,
which could be problematic for a lasting peace deal.”



Crude Oil (WTI)

Daily Chart - Trading outlook
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Primary cycles in Crude Oil last 15-23 weeks, and the phases of the primary cycle include half-primary
cycles lasting 8-12 weeks and major cycles lasting 5-8 weeks. We are commencing week 10 of the
primary cycle.

The cycle has turned bearish by taking out the low of 78.97, which commenced the cycle on April 17. We
appear to be in a bearish combination cycle, with the low of June 18 being the half-primary trough.
However, this has not been confirmed, and the price is getting close to taking out the June 18 low at the
time of this writing. There is still time for Crude Oil to make a half-primary cycle low anytime in the next
3 weeks, if it is going to form. If not, we need to be aware of the second major cycle low forming anytime
in the next 2-5 weeks.

If the half-primary trough has formed (or is set to form in the next few weeks), | would like to see a
corrective rally. The Fibonacci price target for the rally is 86.47 +/- 3.21, but | would be happy with prices
retesting the 16-day MA or closing the price gap between 82.42-83.20. 1 would then expect the next leg
of the decline to go down into the second major cycle trough.

The price target for the primary cycle low is to re-test the descending trend line, which was acting as
resistance for a couple of years, until we broke through it in February. This line should now act as support.
| would also like to see us fill the gap when we broke through this trend line at 67.83-69.20. The MCP
price target is 70.42 +/-5.79.
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Crude Oil (WTI)

Solar-Lunar Studies and Short Term Reversal Dates

The following are Short Term Reversal Dates (STRD) based on my study of Crude Oil. We are looking for
2.5% reversals (and better if 6.5%). These dates should correlate to the 2-3-week trading cycles, which
form the phases of the 5-8-week major cycles for Crude Oil. These dates are not as powerful as the
CRDs at the front of this report and should be used alongside each other and in line with the phases of
the primary cycle:

June 29-July 1
July 6-8*

July 10-12*

July 12-14***
July 24-26*

Short-term Seasonal Outlook:
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The orange line in the chart above is the medium-term trend in Crude Oil, the amber line is the seasonal
solar line, and the blue line is the short-term solar-lunar trend. The trend lines are timing aids based on
historic price activity in relation to specific planetary combinations, projected forward as a smoothed
"bias" line. Investors may use this tool to anticipate when the market is statistically more prone to form
short-term crests (green) and troughs (red).
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Crude Oil (WTI)

Trading Strategy:

Position traders were advised to "Go long on a decline down to 87.00 +/- 0.50 with a stop-loss on a weekly
close below 84.00 for now.” Therefore, we were stopped out and should be flat. Look to probe the long
trade again on a decline down to 67.50 +/- 0.50 with a stop-loss below 65.00. If stopped out, probe the
long again at 62.30 +/- 0.50 with a stop-loss below 60.00.

Aggressive traders were also stopped out. Look to go long at current prices with a stop-loss below 70.00.

Cover 2/3 at 81.00 +/- 0.50 and the remainder at 81.68 +/- 0.50. Then pivot short at 82.00 +/- 0.50 with a
stop-loss above 83.50. Cover 2/3 69.00 +/- 0.50 and the remainder at 67.50 +/- 0.50.
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Gold (GC!)

Monthly Chart - Long Term and Intermediate Outlook
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In the chart above, the 7.83-year cycle is shown at '4. The 248% rally that commenced following the low on
3 Nov 2022 at 1618.30 is about to enter its 44th month. It's worth noting that, based on prior cycles, the
mean periodicity for the 7.83-year cycle to reach its crest has been 69 months (range of 34-104), climbing
401% (range 29-773%).

There is a possibility that the 31.3-month trough formed on Oct 28 at 3,901.3. In which case, we may be
about to commence the 8th month of the new 31.3-month cycle. However, the current 7.8-year cycle is
more likely breaking down into the less frequent two-phased pattern of two 47-month cycles (Range of 39-
55 months). These 47-month cycles would normally contain four (sometimes five) 50-week cycles. My bias is
that October 28 was the third 50-week cycle low, and Gold is now in the 4th 50-week cycle. The 50-week
MCP price target for this rally is 5757.80 +/- 380. The January ATH of 5626.80 was within the lower range of
this target and was the 50-week and 47-month crest.

Assuming that the 47-month crest formed in January 2026, the price target for the 47-month trough is
3622.60 +/-473.10.We came very close to this target with the March 23 low and finally entered it on June 8
with the low of 4046.20. This was within the 43rd month and may prove to have been the 47-month low.
However, | would prefer to see Gold take this low out one more time, accompanied by bullish oscillator
divergence in the CCl, which is starting to build.

The 47-month cycle low is due in September 2026. The range for this cycle is Jan 2026 - May 2027. The
refined overlap for the current 50-week cycle is October 2026, with a range of July-December 2026. We are
now entering the orb for this cycle. It's worth noting that shorter-term cycles do have a tendency to distort
when longer-term cycles are due.

13



Gold (GC!)

Monthly Chart - Long Term and Intermediate Outlook
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The cycle shown in blue is the long-term composite using the Timing Solution, which supports the notion that the
7.8-year cycle may be breaking down into two 47-month cycles. This cycle suggests that the intermediate trough is
due July 2026 +/- 1 month. We also have the important Jupiter-Pluto opposition and the Jupiter-Neptune trine in
early July, which further support the outlook that the 47-month trough is likely to form here. As noted last month,
"We are in the orb of this breakdown and need to remain vigilant. A drop below the March 23 low, or a retest of this
Llow, would confirm this outlook.”
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Gold (GC!)

Daily Chart - Trading outlook
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The primary cycle in Gold is typically 18 weeks, with a range of 15 to 21 weeks. The preferred outlook is
that we are commencing week 13 of the primary cycle that formed on March 23 at 4100.00. This cycle has
now turned bearish as we took out this low.

Primary cycles in Gold break down into two phases of 8-11 week half-primary cycles and/or three phases of
5-7 week major cycles. The first major cycle trough formed on May 4 at 4510.10. We have now taken out
this low as either the half-primary cycle or second major cycle low formed on June 11 at 4046.20. Prices
then rallied to the major cycle crest on June 17 at 4403.60.1 am now expecting the next leg down with an
MCP price target of 3583.60 +/- 219. This is in close proximity to the 50% Fibonacci retracement for the 47-
month cycle at 3622.60 +/- 473.

Therefore, | would like to see a corrective rally into 4596.80-4719.40, testing the 45-day MA, even if we are

in a bearish cycle. If we close above that, the next resistance will be the descending trendline (currently
around 4800 and falling). The final, more bullish price target is 5275.70 +/- 139.
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Gold (GC!)

Solar-Lunar Studies and Short Term Reversal Dates

As part of this report, | have decided to share a number of Short-Term Reversal Dates (STRD) as identified by
Raymond Merriman in Solar-Lunar Keys to Gold Price Reversals: Secrets of the Gold Trader and recently
updated by Yating Hu, a graduate of MMTA2. These dates should correlate to the 2-3-week trading cycles,
which form the phases of the 5-7-week major cycles for Gold. We are looking for 2.5% reversals (and better
if 4%). These dates are not as powerful as the CRDs at the front of this report and should be used alongside
each other and in line with the phases of the primary cycle:

June 26-29*
July 8-10™

July 12-17%
July 22-24*
July 29-31*

Short-term Seasonal Outlook:
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The orange line in the chart above is the medium-term trend in Gold, the amber line is the Sun's seasonal
cycle, and the blue line is the short-term solar-lunar trend. | have inverted the medium-term cycle as it
appears to be a better fit for the price action. The trend lines are timing aids based on historical price activity
in relation to specific planetary combinations, projected forward as a smoothed “bias” line. Investors may use
this tool to anticipate when the market is statistically more prone to form short-term crests (green) and
troughs (red).
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Gold (GCY)

Trading Strategy:

Position traders were short 2/3 and advised to "Cover another 1/3 at current prices, and the remainder at
4150 +/- 20.Go long on a decline to 4100 +/- 20 with a stop-loss below 3900 for now." We have now covered
the entire short and should be long.

Aggressive traders have taken profit on the short last month and advised to "Go long with a stop-loss below
4380. Look to cover 2/3 at 4600 +/- 20 and the remainder at 4710 +/- 20 if offered. If stopped out, go long
on a decline to 4100 +/- 20 with a stop-loss below 3900 for now." We managed to cover 2/3 of the long
position for great profits, and were stopped out of the final 1/3, and should now be long again.
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Silver (SI1!)

Weekly Chart - Intermediate Outlook
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We are in the final 4-year cycle of Silver, which commenced in October 2023. This 4-year cycle will end the
greater 9-year and 18.5-year cycles in Silver. Silver turned parabolic, making it hard to determine whether
the 26-month intermediate cycle formed on Oct 28 at 4551 or Mar 23 at 6121.

The Basic Trend Indicator for Intermediate-Term Investors (weekly chart) is bearish as we form lower-highs
and lower-lows.

Moving Averages Trend Indicator for Intermediate-Term Cycles remains at bullish, turning neutral, as prices
remain below the fast 19-week MA, which is above the slow 56-week MA. The outlook will be downgraded
to neutral if prices close below the 56-week MA.

Outlook and Strategy for Intermediate-Term Investors: We are in the final 4-year cycle of the greater 9-year

and 18.5-year cycle in Silver. We are either entering the 4th or 9th month of the final 26-month
intermediate cycle. My bias is that the 18.5-year crest formed at 12179 on January 29.
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Silver (SI1!)

Long-Term Outlook

This is the long-term cycle as it pertains to Silver, using the Timing Solution software:
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This cycle supports the notion that the 18.5-year crest has now formed, and that we should see Silver
prices drop. The price target for the 18.5-year trough is 6510 +/- 1339, but the declines off of previous
blow-off tops like 1980 and 2011 were 70-90%. This would project a Silver price below 3700. This makes
me think we could see another significant sell-off before the 18.5-year cycle low forms over the next 12-
18 months. | would like to point out that, based on the Timing Solution chart above, the first candidate
for the 18.5-year trough is June 2026 +/- 1 month. Therefore, we have to be on the lookout to go long at
each of the upcoming primary cycle troughs. We are still far from the price target, and the Monthly and
Weekly CCl are too high for the 18.5-year trough to be forming.

Historically, the long-term trough tends to form with the North Node in Aquarius. The North Node will
enter Aquarius on August 18.
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Silver (SI1!)

Daily Chart - Trading outlook
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Primary cycles in Silver are typically 17 weeks, with a range of 13 to 21 weeks. We are commencing week 13
of the primary cycle, which commenced on March 23 at 6121. The cycle has turned bearish in the July
contract by taking out the low that commenced the cycle.

Major cycle phases tend to form between weeks 4-7 in a three-phase cycle and weeks 7-11 in a two-phase
cycle. We appear to be in a bearish three-phased cycle. The first major cycle trough formed on April 29 at
7131.The second major cycle trough may have formed last week at 6160 on June 11. That would mean we
are commencing the 2nd week of the third and final major cycle phase, which may have topped out already
after a 4-day rally into the June 15 high. The downside MCP price target for this bearish cycle is 5402 +/-511
with strong support around 5360-5550 and ideally testing the downward sloping trendline.
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Silver (SI1!)
Solar-Lunar Studies and Short Term Reversal Dates

As part of this report, | have decided to share several Short-Term Reversal Dates (STRD) as identified by
Raymond Merriman in The Sun, The Moon, and the Silver Market: Secrets of a Silver Trader and recently
updated by Yating Hu, a graduate of MMTAZ2. These dates should correlate to the 1-3-week trading cycles,
which form the phases to the 4-6-week major cycle for Silver. We are looking for 2.5% reversals (and better
if 4%). These dates are not as powerful as the CRDs at the front of this report and should be used alongside
each other and in line with the phases of the primary cycle:

JJune 26-29*
July 4-6™
July 8-107
July 14-17*
July 17-19*
July 24-26*
July 29-31*

Short-term Seasonal Outlook:
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The orange line in the chart above is the medium-term trend in Silver, the amber line is the solar seasonal
cycle, and the blue line is the short-term lunar trend. The trend lines are timing aids based on historical
price activity in relation to specific planetary combinations, projected forward as a smoothed "bias’line.
Investors may use this tool to anticipate when the market is statistically more prone to form short-term
crests (green) and troughs (red).
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Silver (SI1!)

Trading Strategy:

Position traders were stopped out of the long position. Look to go long on a decline to 5500 +/- 50 with a
stop-loss on a weekly close below 5000 for now.

Aggressive traders were stopped out, too. Look to go long on a decline to 5400 +/- 50 with a stop-loss on
a weekly close below 5200 for now.
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NASDAQ (NO1})

Weekly Chart - Intermediate Outlook
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We are in a bullish 6-year cycle, which commenced in March 2020. This cycle is either breaking down into
three 2-year phases or two 3-year phases. | think we are in a bullish three-phase cycle. The first 2-year
phase formed in Oct 2022 (H2), and the second phase formed in Apr 2025 (H3). We are now in the third
and final 2-year phase of the greater 6-year cycle, which will also end the 18-year cycle. The low of March
31 at 22,962 was either the half-cycle low of the final 2-year cycle or the first 1/3 phase.

The intermediate outlook is bullish, with prices above the fast 25-week, 34-week, and slower 50-week
MAs.
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NASDAQ (NO1})

Weekly Chart - Intermediate Outlook
Using Timing Solutions, we can see that the long-term cycles also confirm the formation of the first 50-
week Cycle:
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The long-term cycle indicated that the 50-week low was due in March 2026 +/- 1 month, followed by an
initial rally into May 2026 +/- 1m. Whilst we are in the early bullish phase of the new 50-week cycle, | will
use this chart over the coming months to try to identify where the 18-year crest is likely to form. The first
potential date for the crest is July 2026 +/- 1 month.

The following chart shows the Nasdaq (IXIC) adjusted for (divided by) the U.S. money supply (WM2NS),
providing a net value for the Nasdaq adjusted for the growth in liquidity (caused by printing money). As you
can see, the chart indicates that we are at an important resistance zone, last seen when the dot.com bubble
burst in March 2000. On the chart, | have marked the support (pink) and resistance (green) zones. Also note
bearish oscillator divergence in the CCl, which is often present as a major crest is forming:
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NASDAQ (NO1})

Weekly Chart - Intermediate Outlook
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| also want to share the chart of the SP500 (SPX) adjusted for U.S. money supply (WM2NS). Again, in this
chart, you can see that we are again testing the same resistance zone that formed in March 2000. However,
by overlaying the price activity from July 1996 to March 2003, you can see that the major corrections have
been occurring at the same time (give or take a few weeks), and for the past two instances (April 2025 and
April 2026), very similar in magnitude (testing the same zones). This pattern would suggest that the long-
term crest will form in September 2026 +/- 1 month, after the SP500 has rallied to 7500-8000 (we are there
now).
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NASDAQ (NO1})

Daily Chart - Trading outlook
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We are commencing week 12 of the new 15-23 week primary cycle, which commenced on March 31 at
22,962. Major cycles in the NASDAQ form between weeks 5-8 in a classical three-phase cycle and 8-12
weeks in a two-phase cycle.

We now have both confirmations for a bullish cycle, having taken out the crest of the prior cycle and
forming new highs after Tuesday of week 9. The first major cycle trough formed on May 19 at 28,663. As
noted last month, "We are still in the orb of the May 22-26 CRD, and based on the Timing Solutions chart,
we may be forming a half-primary crest." The half-primary trough formed on June 9 at 28,228. The second
major cycle trough is due over the next 4 weeks.

The 50-week MCP price target remains at 32,900 +/- 1,940. If we get to it in this primary cycle, we have to
consider the fact that this may be the long-term crest.
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NASDAQ (NO1})

Solar-Lunar Studies and Short Term Reversal Dates

As part of this report, | have decided to share several Short Term Reversal Dates (STRD) with you based on
my study of the NASDAQ These dates should correlate to the 2-3 week trading cycles, which form the
phases of the 5-8 week Major Cycles for the NASDAQ. We are looking for 2.5% reversals (and better if 3.2%).
These dates are not as powerful as the CRDs at the front of this report and should be used alongside each
other and in line with the phases of the Primary Cycle:

June 17-19*

June 21-24™* (often a crest)
July 4-6*

July 19-21** (often a crest)

Short-term Seasonal Outlook:
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The orange line in the chart above is the medium-term trend in the NASDAQ, the amber line is the solar
seasonal cycle, and the blue line is the short-term lunar trend. The trend lines are timing aids based on
historical price activity in relation to specific planetary combinations, projected forward as a smoothed
"bias” line. Investors may use this tool to anticipate when the market is statistically more prone to form
short-term crests (green) and troughs (red).

Trading Strategy:

Position traders were flat and advised to "Go long on a decline to 29,311 +/- 100 with a stop-loss below
28,660 for now. Cover 1/3 at 31,000 +/- 100 if offered." We should be long 2/3, having covered 1/3 so far.
Look to cover another 1/3 at 31,500 +/- 100 if offered.
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Disclaimer

This report is compiled as a means of collating my own thoughts for the
trading month ahead. It is by no means intended as investment or trading
advice. You are solely responsible for any action you initiate in the financial
markets. The analysis provided is with sincere intent, and according to my
own research and the Merriman Market Analyst (MMA) methodology.

With thanks and full credit to all teachers past and present. Specially Raymond
Merriman and Gianni Di Poce, who so generously trained us as part of the
Merriman Market Timing Academy.

All reference and labelling of cycles are proprietary and copyrighted
intellectual property of MMA and MMTA, developed by Raymond Merriman
and his 40+ years of experience, observation and research. This information is
being shared with his consent.

This MMA Monthly Cycles Report Plus+ is a mid-month addendum to the
Monthly MMA Cycles Report. For pricing and subscription, please visit:

https://www.mmacycles.com/product/mma-monthly-cycles-report/

Email: pouyan@mmacycles.com



