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MMA WEEKLY COMMENTS AND TRADE RECOMMENDATIONS 
FOR THE WEEK OF JULY 6, 2026 

 
Note: Mercury turned retrograde June 29 and will remain retrograde until July 23. As Ray has often 
advised, Mercury retrograde periods can coincide with mixed signals, false starts, and sudden reversals. 
Position traders may wish to exercise added caution before initiating new positions during this period and 
wait for stronger confirmation before entering new trades. 
 
Menu of Topics 

US Stock Indices –DJIA 
US Stock Indices – S&P, NASDAQ 
Gold  
Silver 
Cryptocurrency - Bitcoin & Ethereum 
Treasuries – T-Notes 
Crude Oil 
Soybeans 
Currencies - Euro Cash, Euro, Dollar/Yen Cash, Yen, Swiss Franc, Euro/Yen 
Announcements & Events 

 
GEOCOSMIC CRITICAL REVERSAL DATES (CRDs)  
 
 These dates affect all markets. They are the midpoints of geocosmic clusters and have a normal orb 
of three days on either side (82% rate of frequency). Sometimes, they expand to as much as six days (90+% 
frequency with that orb). The idea is to see a new two-week or greater high or low and then a reversal. It 
is especially effective when major, half-primary, or primary cycle troughs are due. These are more 
important than the solar-lunar reversal dates: the more stars, the greater the historical correlation with a 
cycle culmination. Please read Volume 3 of the Stock Market Timing series for more information. Below 
is the midpoint date, and in parentheses, the length of time containing the geocosmic signatures (known 
as a "cluster"). If the cluster is long (more than 15 days), there may be other possible reversals based on 
tighter geocosmic clusters within the greater cluster. 
 

June 26-29* (Mercury retrograde) 
July 6** 
July 11* (midpoint of Mercury Rx when markets that did not reverse at the time of the retrograde 
+/- 2 trading days may do so now) 
July 17-20*** (This is the magnet for trend continuation and then reversal +/- 10 days) 
July 24-27** (Mercury direct) 
Aug 7-10* 
Aug 14-17** 
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These periods are usually more important than the solar/lunar reversal zones. They are usually more 
accurate because they have a wider orb of time (+/- 3 trading days vs. +/- 1 trading day for solar/lunars). 
They will correspond more often with major, half-primary, or full primary cycles, whereas lunar 
reversals need only correspond to 2.5% reversals in stocks. 
 
ABBREVIATIONS:  
 CRD = Geocosmic Critical Reversal Date 
 ATH = All-Time High 
 MA = Moving Average 
 PB = Primary cycle bottom 
 PT = Primary cycle top 
 MB = Major cycle bottom 
 MT = Major cycle top  
 TB = Trading cycle bottom 
 TT = Trading cycle top 
[Back to Topic Menu] 

 
 

US STOCK INDICES – DJIA 
 
DJIA Cash: Review by Gianni Di Poce and Ray Merriman, MMA Analysts: Last week's close was bullish. 
The close was above the weekly trend indicator point (TIP) for the 14th consecutive week, which means it 
remains in a trend run-up. 
 
 This week's trend indicator point (TIP) is 52,089. It will be downgraded back to neutral if it closes 
below there this week. 
 
 Weekly support is 52,265-52,423. A trade below, followed by a close back above this range, is a 
bullish trigger.  
 Weekly resistance is 53,219-53,377. A trade above here, followed by a close back below this range, 
is a bearish trigger.  
 

Bullish crossover zones are in effect at 42,515-42,826, 36,359-36,747, 35,379-35,753, 34,442-34,524, 
32,890-33,248, 31,468-31,997, 30,488-30,521, 24,769-24,894, 21,925-22,561, 18,931-19,018, 18,043-
18,408, 17,348-17,352, 15,029-15,149, 13,717-13,760, 13,070-13,163, 12,799-12,802, 11,513-11,572, and 
8266-8433.  
 

The DJIA closed above bearish crossover zones previously at 46,489-46,529, 46,178-46,285, 44,391-
44,529, 44,071-44,213, 35,208-36,348, 34,981-35,530, 34,378-34,426, 27,522-28,013, 20,599-21,252, 
18,318-18,367, 18,083-18,087, and 16,892-17,314, so these are now support. 
 
Trend Indicator Studies  
 
 The Basic Trend Indicator was once again reinforced in favor of the bulls last week, with the new all-
time high on July 2 at 52,903. This unfolded after another higher-low via a major cycle trough on June 23 
at 51,301. The trend remains bullish. It can still make new highs in the primary and 50-week cycles, but 
we’re starting to get into the later stages of the primary cycle, and downside risks are rising, given the 
intermarket bearish divergence signals now present between all three indices. 
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 The weekly trend-moving average indicator remains bullish in the Dow. The DJIA closed the week at 
52,900, up 1023 points from the prior week. The close was above the 25-week moving average (49,285), 
the 50-week MA (47,943), and the 78-week MA (45,986). The 25-week MA is still above the 50-week MA, 
and the 25- and 50-week MAs are well above the 78-week MA. Prices are above all the moving averages, 
so it’s bullish. The Dow hit another new all-time high last week, and still has time for additional 3-year 
cycle highs to form. The 50-week cycle has a range of 34-67 weeks, and in most cases, 38-62 weeks, so it 
was in the regular time band. This starts the 14th week of a new 50-week cycle. The faster-moving averages 
remain above the slower ones, and as long as this continues, the worst that could happen is for the Dow 
to be downgraded back to neutral. 
 

Prices would have to decline below all moving averages to be downgraded back to neutral. The Dow 
would have to drop below each MA, with each faster MA crossing below the slower-moving averages, to 
be downgraded to "bearish." If prices remain above all three moving averages, it will remain fully bullish. 
 
 The daily moving average trend study (for traders) remains bullish. The daily close (52,900) was above 
the 15-day moving average (51,834) and the 45-day MA at 50,698. The 15-day moving average is still 
above the 45-day moving average, and with prices above both, it’s bullish. It would be downgraded back 
to bearish if prices close below both the 15-day average and the 45-day moving average, and if the 15-
day average drops below the 45-day. It will be downgraded back to bullish-turning neutral if prices drop 
below the 15-day moving average, but it stays above the 45-day moving average.  
 

 
 
The Primary Cycle and Longer Cycles 
 
 Preferred primary cycle labeling: This week starts the 14th week in the primary cycle from the March 
30 low at 45,057. The low that started the cycle was 19 weeks after the November 20 low at 45,728, and 
in the typical 13-23 week range for a cycle low. It also bottomed one day following the 3-day orb of the 
April 3-6 CRD, after a 7-week pullback from the all-time high of February 10 at 50,512.  
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The primary cycle in the Dow breaks down into two or three cycle phases. Major cycles (three-phase) 

in the Dow last 5-8 weeks, and half-primary cycles (two-phase) last 8-11 weeks. The Dow completed a 
major cycle low on May 20 at 49,235, inside the orb of the May 22-26 CRD and within the 3-8 day 
corrective time band for a bottom. On June 10, the 10th week, it completed a 7-11 week half-primary cycle 
trough. Thus, the DJIA now starts the 4th week of its second half-primary cycle in a “combination” pattern. 
The next low is due in 3-7 weeks. 

 
But as explained last week, “…there’s a chance it formed the second major cycle trough on June 23 at 

51,301, following a 3-day corrective decline from an isolated high on June 17 at 52,281. The low would 
have been in the orb of the June 26-29 CRD. Prices then rallied to a new all-time high on June 25 at 52,665. 
If June 23 wasn’t a major cycle trough, then the June 25 high could be the primary or second major cycle 
phase high, since this week could start the 6th week in an older major cycle. But if it starts the 1st week in 
the third and final major cycle phase instead, then we can’t rule out that June 25 was a primary cycle crest 
either, especially since it was late in the primary cycle.” With last week’s rally to new all-time highs, the 
June 23 low at 51,301 was confirmed as a major cycle trough. This week therefore begins the 2nd week in 
the third and final major cycle phase. Since we hit a new all-time high again, we can’t rule out that this 
final phase unfolds in a parabolic manner. 
 

This first primary cycle phase within the greater 50-week cycle is bullish, and as a rule, cycles that 
spend more time going up than down exhibit “bullish right translation,” and often signal positive things 
for the cycle to follow. We’re looking for the primary cycle crest preferably in the July 17-20 CRD. There’s 
currently a bias for the next primary cycle to be bullish too. 
 
Alternate primary cycle labeling: There is none anymore.  
 
Geocosmics and CRDs 
 

Last week stated, “June 17 remains a candidate for a major cycle crest, and the June 23 low could 
have been the reversal associated with the June 26-29 CRD. Mercury will now be retrograde until July 23, 
and if it coincides with a rally higher, it could easily and violently reverse those gains by the end of the 
retrograde period. Mars will also be conjunct Uranus on July 4, and Mars will then trine Pluto on July 5… 
The midpoint of Mercury retrograde is on July 9. If stocks don’t have a major or greater cycle reversal 
within four days of turning retrograde (June 29), then look for a bigger reversal within 2 days of the 
midpoint.” So far, we’re getting the rally higher to new all-time highs. This week also has Sun square Saturn 
on July 6 and Neptune retrograde on July 7. Neptune’s planetary directional changes are especially 
powerful for primary or greater cycle crests or troughs per our studies.  

 
We also have the Mercury Rx midpoint happening towards the end of this week (July 11), when 

markets that did not reverse around the start of the retrograde may do so within 2 trading days of the 
midpoint. So let’s see if the rally will reverse from a high later this week or if it can make it to the July 17-
20 CRD period. The irrational exuberance of Jupiter trine Neptune and sextile Uranus (July 20-21) could 
be starting now. 

 
Technicals, Chart Patterns, and Price Targets  
 

Price Targets & Chart Patterns: The Dow looks to be breaking out from the ascending price channel. 
When these patterns are presented in uptrends, they can correspond to parabolic blow-off rallies. 
However, Mercury is retrograde, so these rallies can unwind just as fast. 
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 Last week, I explained, “The primary focus now is the ascending price channel on the Dow’s daily 

chart. These are continuation patterns too, and as long as prices stay within the channel, it’s bullish. If 
prices drop below the lower trendline of the channel, it would only mean that the market’s rate-of-ascent, 
or slope, is no longer valid. If it breaks out above the upper trendline of the pattern, it could rally into a 
blow-off top in the 59,500-60,500 zone for this primary cycle. However, the preferred upside objective for 
a final rally in this primary cycle is in the 55,000-56,000 zone. The greater target at 59,600-60,500 is 
preferred for late-summer or early-fall. As long as the Dow holds above 48,500-49,000, the path of least 
resistance remains higher.” No change on these price targets for now, as 55,000-56,000 remains in the 
crosshairs for this market. A retest of 51,000-52,000 would be expected at the least for a primary cycle 
trough. 
 
 Intermarket Divergence: This is perhaps the biggest concern in the market right now, as the Dow 
keeps making new all-time highs, but ESU and NQU have not been able to exceed their all-time highs 
made on June 2 and June 22, respectively. Unless ESU and NQU hit a new all-time high in the next week 
or two, we’re setting up for the primary cycle crest now. 
 

Oscillator: The bearish divergence in price from the RSI indicator is ever present, but not as wide now 
compared to the previous week. We remain in the territory now where a primary cycle crest could form 
at any time, so this warning signal should be heeded as it implies upside momentum is waning. The 15-
day slow stochastic is also exhibiting bearish oscillator divergence (new high in price, but not in the 
oscillator) 

 
 Solar-lunar studies from 1930 by MMTA graduate student Yating Hu. We will now give values for 
full reversal, as well as highs and lows. 
 

Lunar cycles for the next two weeks are as follows: Anything above 113 means there is a higher-than-
expected probability of a reversal from an isolated high or low. The more *, the more likely a reversal. The 
more #, the less likely a reversal. If it states, "often a high" or "often a low," it means that a high or a low 
has occurred about twice as often as a high or a low in the past. However, if the value has an asterisk next 
to it, it should be looked upon more as a reversal, whether historically it has been more often a high or a 
low. Other figures to the right indicate reversal periods that deserve attention, as shown by the recent 
studies by MMTA student Yating Hu.  
  
 Reversal 3% High Low  

Jul 2-3 131.5* 116.8* 146.0* 
Jul 4-5 104.0 73.5 134.0* 
Jul 6-8 121.0*  148.6* 93.9 
Jul 9-10 96.9 76.1 117.5* 
Jul 11-12 82.7 93.9 71.8 
Jul 13-14 95.5 68.0 122.5* 
Jul 15-16 98.8 125.9* 72.2 
Jul 17-18 86.7 87.5 85.9 
Jul 19-20 102.8 124.5* 81.6 
Jul 21-22 94.9 112.7 77.5 
 
Strategy: Position traders are long with a stop loss on a daily close below 51,202 now after covering 

2/3 for an excellent first profit. Let’s cover the final 1/3 on a rally to 55,000 +/- 60 if offered and stand 
aside. 
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Aggressive traders are flat and may go long on a drop to 51,800 +/- 60 with a stop loss on a close 
below 51,202 if offered. 
 Very aggressive traders are long with a stop loss on a close below 51,202 after covering 1/3 for a 
nice first profit. Let’s cover another 1/3 on a rally to 53,000 +/- 60 if offered. 
[Back to Topic Menu] 

 
 

US STOCK INDICES – S&P, NASDAQ 
 
ESU (Sep S&P e-mini) by Gianni Di Poce, MMA Analyst.  
 

Last week's close was mostly bullish and ends the bearish sequence. The close was above the weekly 
trend indicator point (TIP) for the 1st time in 3 weeks, which means it remains neutral.  
 
 This week's trend indicator point (TIP) is 7507.75. It will remain neutral unless it closes sharply higher 
or lower this week. 
 
 Weekly support is 7419.50-7430.25. A close below this range would be bearish, whereas a trade 
below and a close back above is a bullish trigger.  
  

Weekly resistance is 7615.25-7626.25. A close above this range would be bullish, whereas a trade 
above and a close back below is a bearish trigger. 
 
 Bullish crossover zones are in effect at 5747.25-5853.75, 4684.50-4698.25, 4459.25-4460.50, 
4221.75-4252, 3742.50-3817, 2588.25-2617.50, 2206.75-2219.25, 1661.25-1663, 1405.50-1418, 1381.75-
1382.75, 1263-1263.25, 1184.25-1196.75, 889.55-902.40, and 791.10-791.25.  
 
 A bearish crossover zone recently formed at 7598.50-7604. It has to close above here to remove the 
bearish stigma of this signal. Prices previously closed above bearish crossover zones at 5459.75-5537.75, 
4562-4566.25, 4439.50-4472.50, 4016.75-4051, 3375.50-3404.75, and 3180.50-3312.75, so these are 
support.  
 

Preferred primary cycle labeling: This week starts the 14th week in the primary cycle from the March 
31 low at 6353.25. The low unfolded 19 weeks after the November 21 low at 6525, in the regular 15-23 
week time band for a low, and it was in the orb of the April 3-6 CRD. 

 
The S&P also starts the 14th week of the 50-week cycle. The S&P still hasn’t made a new cycle high 

beyond Tuesday of the 9th week, unlike the Dow. This needs to happen as soon as possible, especially 
given the ongoing case of intermarket bearish divergence to the Dow.  
 

The primary cycle is made up of phases that include major cycles lasting 5-8 weeks and half-primary 
cycles lasting 8-12 weeks. The S&P formed a major cycle low on May 19, in the May 22-26 CRD, at 7354.25 
after dropping for 3 days from the major cycle crest of May 14 at 7540. Another major cycle trough 
occurred on June 26 at 7357.25 after a 4-day corrective decline into the low from the June 22 crest. This 
week therefore begins the 2nd week in the third and final major cycle phase. But there’s a combination 
pattern unfolding here too, with this week starting the 4th week in the second half-primary cycle from the 
June 11 low. The half-primary cycle pattern and labeling are the more dominant at this point. 

 
Alternate primary cycle labeling: There is none anymore. 
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Geocosmics: Please read the commentary for this section in the DJIA analysis. The analysis there is 
precisely the same for the S&P now.  
 
 Price targets and technicals: The S&P may have formed a lower-high on June 22, but it may have just 
formed a higher-low on June 26. In the bigger picture, it keeps consolidating near the all-time highs, which 
is bullish price action. The long-term trend remains up, so the trend bias is still bullish. 
 

Last week’s report stated, “The S&P has spent the last few weeks consolidating into an ascending 
triangle pattern. These are known to be continuation formations, which means they often resolve in the 
direction of the underlying trend. However, the catch here is that the primary cycle is starting to mature. 
Continuation patterns that present themselves late in cycles must be met with a healthy dose of caution. 
For now, we’ll still look for a close above 7623 to coincide with a breakout as high as 7950-8050.” No 
change in this target for now as the triangle remains intact. An argument could even be made that the 
S&P is tracing out an inverted head and shoulders pattern with a target near 8000 should it break out to 
new all-time highs. 

 
 As long as the S&P stays above 7200-7250, it’s still healthy from a technical standpoint. Note how 

the RSI indicator remains in the 40-60 range, which is ideal for a correction/consolidation. We need to be 
alert for the RSI to hit overbought (above 70) on any new highs from here on out, too. 
 

Strategy: Position traders are long with a stop loss on a daily close below 7395 now, after covering 
2/3 for an excellent profit already. Let’s cover the final 1/3 on a rally to 8000 +/- 12 if offered and stand 
aside. 

Aggressive traders are long with a stop loss on a daily close below 7395 now, after covering 2/3 for 
an excellent profit, buying back, and covering another 2/3 for an excellent profit. Let’s cover the final 1/3 
on a rally to 7800 +/- 12 if offered and stand aside. 
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VAG traders are long with a stop loss on a daily close below 7395 now, after covering 2/3 for an 
excellent profit. Let’s cover the final 1/3 on a rally to 7800 +/- 12 if offered and stand aside. 
[Back to Topic Menu] 
 
 
NQU (September e-mini-NASDAQ) by Pouyan Zolfagharnia, MMA Analyst.  
 

Last week's close was a bearish trigger with prices rallying above the weekly resistance zone, but 
closing back down below it. The close was below the TIP for a second week, retaining the neutral trend. 

 
This week's TIP is 30,051. It will be downgraded to a trend run down if we close lower this week.  

 
Weekly support is 28,889-29,017. A close below this range would be bearish, whereas a trade below 

and a close back above is a bullish trigger.  
 

Weekly resistance is 30,215-30,343. A close above this range would be bullish, whereas a trade above 
and a close back below is a bearish trigger. 
 

Bullish crossover zones remain in effect at 28,130-28,447, 25,837-25,851, 20,430-20,824, 16,448.50-
16,499.50, 16,190-16,194, 14,674.25-14,723.50, 13,670.25-13,711.25, 12,042.25-12,149, 11,280-11,345, 
5711-5745, 5482-5516.50, 5259-5275, 5085.75-5093.50, and 4410-4418.  
 

Last week, a new bearish crossover zone formed at 30,187-30,200, which has managed to act as 
resistance. Prices closed above previous bearish crossover zones at 30,133-30,274, 18,812-18,818, 
16,817-16,906, 16,108-16,197, 15,189-15,253, 12,955-13,084, 9073.50-9325.25, 6372-6489.50, 4747-
4756, 4437-4540.25, 4410-4419, and 4176-4178. These are all support zones now.  
 
Preferred primary cycle labeling: We are commencing week 14 of the 15-23-week primary cycle 
measured off the March 31 low of 22,962. This low was also a 50-week cycle bottom, as confirmed by the 
stellar rise to new ATHs.  

 
We now have both confirmations for a bullish cycle by taking out the crest of the prior cycle and 

forming new highs after Tuesday of week 9.  
 
Major cycles in the NASDAQ form between weeks 5-8 in a classical three-phase cycle and 8-12 weeks 

in a two-phase cycle. The first major cycle low formed on May 19 at 28,663. The half-primary trough 
formed on June 9 in the 10th week. Therefore, we are in a bullish combination cycle. Thus, we are 
commencing the 7th week of the second major cycle and the 4th week of the second half-primary cycle, 
although the half-primary cycle labeling now appears to be the more dominant interpretation. 

 
As noted last week, "We are now dropping into the second major cycle trough, which may have 

formed on Friday by re-testing the trendline and the 48-day MA. We remain in the orb of the second major 
cycle trough and may see prices continue to drop into the July 6 CRD. Once the low is in, I am expecting a 
rally to a new ATH as long as prices remain above the June 9 low of 28,508.” We are now in the July 6 CRD 
and the Nasdaq is pulling back as expected. A major cycle low should be in place by Thursday of this week. 
There is a chance the second major cycle low formed on June 26. If so, we are commencing the 2nd week 
in the third and final major cycle.  
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One troubling indicator now in effect is a bearish Lorusso 5-pointer, sometimes called a "megaphone" 
chart pattern, where you get a high, followed by a low, followed by a higher high, followed by a lower low, 
and then ending with a third higher high. This 5-point reversal pattern often accompanies new bear 
markets but isn't confirmed until the last low (June 9) is taken out. A second troubling factor is that there 
is intermarket bearish divergence between all three indices, with the DJIA making a new high last week, 
the NASDAQ two weeks ago, and the S&P a month ago. 

 
Alternate primary cycle labeling: There is none.  

 
 

Geocosmics: As noted last week, "My bias is that the second major cycle trough may have just 
formed. Looking at the lunar cycles presented graphically in the MMA Monthly Addendum Plus+ report, 
we can see that a trough was expected June 26-29. If the low holds, I would like to see a rally into mid-July 
where the primary cycle crest may form under the Jupiter convergence aspects to Uranus, Neptune, and 
Pluto. It's worth noting that we are now in the time band where any primary cycle crest may actually be 
the 18-year crest, too.” If the June 26 low holds, we should see a rally into mid-July. If not, we are still in 
the time band for a second major cycle low to form ideally this week or next. 

 
Price Targets and Technicals: The upside 50-week MCP price target remains at 32,900 +/- 1,940. We 

are now within the lower boundaries of this target. Prices have been well supported by the 48-day moving 
average on pullbacks. A breach of this moving average going forward would be an early indication this 
primary cycle has topped out. 

 
Strategy: Position traders are long 2/3 again, having reloaded at the major cycle trough. The stop-

loss is 27,100. Cover 1/3 at 31,000 +/- 100 if offered. 
Aggressive traders are long 2/3 with a stop-loss below 28,000. Cover 1/3 at 30,800 +/- 100 and all at 

31,000 +/- 100 if offered. 
Very aggressive traders are long 1/3 with a stop-loss below 28,000. Cover all at 30,700 +/- 100 if 

offered. 
[Back to Topic Menu] 
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GOLD 

 
GCQ: AUG Gold, by Wyatt Fellows and Ray Merriman. 

 
Last week's close was another bullish trigger. The close was still below the Trend Indicator Point (TIP), 

but just barely, for the 11th week in a row, maintaining the trend run down. This is now getting quite 
extended, so we would look for a close back above the TIP in the next few weeks.  
 

This week's trend indicator point is 4153.70. It will be upgraded to neutral with a close above here 
this week. 
 

Weekly support is 4008.10-4034.20. A weekly close below this range is bearish. A trade below 
followed by a close back above is a bullish trigger. 
  

Weekly resistance is 4210.40-4236.60. A weekly close above this range is bullish. A trade above 
followed by a close back below is a bearish trigger.  
 

Bullish crossover zones remain in effect in the nearby contract at 3836.90-3843.20, 3557.70-3565.10, 
3442.60-3454.90, 2950.50-2961.70, 2555.40-2556.00, 2356.77-2362.75, 2279.10-2298.65, 2114.67-
2128.75, 2058.03-2059.75, 2039.97-2054.85, 1866.63-1901.55, 1893.50-1934.20, 1487.30-1496.30, 
1363-1364, 1316.40-1324, 1296.30-1301, 1236.20-1239, 1132.20-1144.30, 1070.50-1078.10 and 
1014.80-1018.10. These are all support areas. It closed below another one recently at 4690-4835.50, so it 
remains a resistance zone. 
 

The most recent bearish crossover zone formed at 4777.50-4941.90. Gold closed above other zones 
previously at 1974.30-1980.15, 1906.85-1929.03, 1790.20-1800, 1489.90-1498.30, 1404.70-1418.20, 
1316.30-1319.60, 1117.40-1126.80, so these are now support zones. 
 

Primary cycles in Gold typically last 15-21 weeks and break down into two phases of 8-11-week half-
primary cycles and/or three phases of 5-7-week major cycles. 

 
Preferred primary cycle labeling: July 6 will begin the 15th week of the primary cycle, measured from 

the March 23 low of 4162.60 in the August contract (this labeling is shown on the Aug daily chart). The 
cycle has now turned bearish by taking out the March 23 low, but has now entered the time band for a 
bottom to occur anytime in the next 7 weeks. 

 
My bias for this labeling continues to be that June 17 was a major cycle crest, and Gold is now in the 

4th week of the final major cycle due to bottom in 2-4 weeks. However, as this is the final phase of the 
primary cycle, it may contract by a week. For this bias to continue to be valid, Gold would need to find a 
corrective top soon, perhaps in this July 6 CRD, and then fall below last week’s 3955.40 low.  
 

Alternate primary cycle labeling: July 6 could begin the 1st week of a new primary cycle, measured 
off the June 30 low. Repeating what was implied last week, the June 30 low is now a compelling bottom 
for a primary cycle for a few different reasons. First, it could have been either a contracted primary cycle 
in the 14th week of the preferred labeling, or a normal-length primary cycle that bottomed in the 21st week 
if measured from the February 2 low (shown on the daily nearby futures chart). Second, it occurred in the 
June 26-29 CRD period. And finally, last week's low was into a downside price target, and the low formed 
with bullish oscillator divergence as well as bullish intermarket divergence with Silver.  
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This labeling could become the preferred if Gold can start having consecutive daily closes above the 

15-day moving average, and certainly if Gold trades above the June 17 high of 4403.60. 
 

 
 

Price targets and technicals: As stated above, Gold dipped briefly to 3955.40 before rallying sharply 
to close out the week. The fact that this low occurred with bullish oscillator divergence between price and 
the CCI, stochastics, and the RSI, as well as forming a new weekly low while Silver remained above its June 
26 low last week, is sending strong signals that Gold may have formed its primary cycle low. If this is 
confirmed, Gold could be set up for a nice bullish run in the next 2-5 weeks. The initial price target on the 
upside would be 4436.50 +/- 113.00. 
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If, on the other hand, this is just a correction to a trading cycle crest before Gold falls back below 
3955.40, a routine corrective price target would be 4179.50 +/- 53.00. Gold reached 4208.30 on Friday’s 
Globex market, but closed the week near the highs, which could be a bullish precursor. 
 

Geocosmics: Gold made a low on June 30 which was well within the three-day trading orb of the June 
26-29 CRD. This, along with other strong signals, is suggesting that this may have been a primary cycle 
low, and in fact my bias is starting to lean in that direction. However, Mercury turned retrograde one day 
before Gold made its low, so this is giving some pause here. Signals that occur when the trickster is 
retrograde are often not reliable.    

 
On the bearish side, the low of last week occurred during heliocentric Mercury transiting Sagittarius, 

which negates the usually bullish pattern, as Gold fell below the low of the 0-5-day period (3976) before 
turning retrograde. Ray’s studies show that Gold rises when heliocentric Mercury is in Sagittarius about 
80% of the time, while declining 20% of the time (a primary low forms during heliocentric Mercury in 
Sagatarriaus, which occurs from June 25 to July 7). This could be that 20% type of pattern, which would 
support this being a new primary cycle if the 45-day moving average is exceeded.   

 
Being that we have now entered the July 6 +/- 3 trading day CRD, Gold should soon give us a clue as 

to whether or not this rally is set to continue. A reversal back lower early this week would point to a more 
lasting bottom forming in the upcoming July 17-20 +/- 10 day CRD.   

 
The solar/lunar dates below show more of an edge for lows forming this week. 
 

Solar/Lunar Dates and Weighted Values for Gold 
 
Note: The solar-lunar studies reflect Gold's correlations from 1975 through April 19, 2024, by MMTA 
graduate student Yating Hu. These will be updated at the end of December. We now give values for full 
reversal, highs, and lows. These values are based on the history of Sun/Moon positions at 11:00 AM 
Greenwich (or 6:00 AM Eastern) and their correlation to 3% or greater reversals from isolated highs or 
lows projected during these days. These are the same values given in the MMA App and will be updated 
every year. 
 
 Note that we now consider any moon sign change within 4 hours of 11:00 AM GMT to be in an orb 
of influence for two dates for two data sets.  
 
 Also, note that we anticipate updating these values by the end of this month. 
 

* Represents a strong reversal possibility. The more *, the stronger it is. # represents a low likelihood 
of a reversal: the more #, the less likely a reversal or big range day.   
 

The solar-lunar cycles for Gold for the next few days are given below. If it states, "often a high" or 
"often a low," it means that a high or a low has occurred about twice as often as a high or a low in the 
past. However, if the value has an asterisk next to it, it should be looked upon more as a reversal, whether 
historically it has been more often a high or a low.  

 
Total WV Highs Lows Big Range Day  

 
July 2-3 81.3 86.4 76.8 130.1 
July 4-6 81.3 21.6## 134.4** 117.1 
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July 7-8 99.5 148.0** 56.4 89.1 
July 9-10 135.2** 110.5 157.1*** 119.8 
July 11-12 106.0 81.9 127.4* 61.6 
July 13-14 127.9* 167.3*** 92.9 88.1 
July 15-16 114.4* 154.7*** 78.6 79.8 
July 17-18 62.4 66.3 58.9 113.1 
July 19-21 75.4 0### 142.4** 82.7 
July 22 75.5 80.2 71.3 102.6 
July 23 122.9* 91.8 155.9*** 107.0 
July 24-26 86.8 84.3 89.5 82.7 
July 27-28 106.3 150.2*** 59.8 97.9 
July 29-31 134.3** 139.1*** 129.2* 117.3 
Aug 1-2 93.5 108.9 77.1 105.8 
Aug 3-4 76.6 115.7* 35.1 86.1 
Aug 5-6 81.8 31.8## 134.9** 87.7 
Aug 7-8 101.7 89.8 114.4* 104.6 
Aug 9-10 135.8** 158.2*** 112.0 86.2  
  
Strategy: Position traders are flat. Stand aside this week, with Mercury retrograde. We do not usually 

give position trading recommendations when Mercury is retrograde. 
Aggressive traders were flat and advised, “Let's go long at 3900.00 +/- 20.00, or go long if there is a 

case of intermarket bullish divergence between Gold and Silver, where one metal makes a new low this 
week but the other does not.” Got it, as there was bullish intermarket divergence to Silver. Exit 1/3 at 
current prices and 1/3 at 4300.00 +/- 15.00. Move the stop loss up to a daily close below 3955.00.  

Very aggressive traders (VAG) were flat and advised, “Let's go long at current prices or 4060.00 +/- 
10.00, depending on your risk tolerance.” Got this too. Exit 1/3 at current prices and 1/3 at 4275.00 +/- 
15.00. Move the stop loss up to a daily close below 3955.00. 

 
GLD (the SPDR ETF for Gold) by Wyatt Fellows, MMA Analyst: Weekly support is 369.98-371.48. 
Resistance is 383.28-384.78. The weekly TIP is 380.39. A bearish crossover zone is in effect at 405.48-
408.36. It's bearish as long as weekly prices stay below here. 
 

Position traders are flat. Stand aside this week. 
Aggressive traders are long. Exit 1/3 at 385.00 +/- 2.50. Keep the stop loss on a weekly close below 

363. 
Very Aggressive Traders (VAG) were flat and advised, “Let's go long again at 370 +/- 2.” Got it. Exit 

1/3 at 382.00 +/- 1.5 and another 1/3 at 395.50 +/- 1.50. Keep the stop loss on a daily close below 363.00. 
[Back to Topic Menu] 

 
 

SILVER 
 
SIU: September Silver by Pouyan Zolfagharnia, MMA Analyst: We are rolling to the September contract 
this week, which is 42 cents higher than the July contract. 

 
Last week’s close was neutral, with prices trading between the weekly support and resistance zones. 

The close was below the TIP for the 8th consecutive week, retaining the trend run down. 
 

The TIP is now 6319. The trend will be upgraded to neutral if we close above the TIP next week. 
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 Weekly support is 5814-5868. 
 Weekly resistance is 6366-6420. 
 
 Bullish crossover zones remain in effect at  5241-5348, 4404-4458, 3355-3441, 2904-2944, 2534-
2622, 2347-2381, 2135-2169, 1961-1983.50, 1625-1626, 1486-1505, and 1096-1103. These are all support 
zones. Prices closed below prior bullish crossover zones and below resistance at 6952-7356, 9580-9657, 
8951-8959, turning them into resistance zones. 
  
 Prices closed above the previous bearish crossover zone at 3257-3376, 2704-2755, 2484-2527, 1994-
2028.50, 2319-2333, and 2396-2419, so these are now support. 
 

 
 

Preferred primary cycle labeling: The primary cycle in Silver has a range of 13-21 weeks. Major cycle 
phases tend to form between weeks 4-7 in a three-phase cycle and weeks 7-11 in a two-phase cycle. 

 
My bias is that the new primary cycle may have formed on June 26 at 5570 (5613 in Sept). This low 

was bang on the June 26-29 CRD, and in the 13th week of the primary cycle. Prices tested the lower 
boundary of the bearish price channel and held. The low was also accompanied by intermarket bullish 
divergence to Gold, which made a new low, and a powerful bullish oscillator divergence in the CCI. A 
primary cycle low having formed is further being supported by the fact that Gold fell to a new low last 
week, but Silver did not, for a case of bullish intermarket divergence.  

 
Therefore, we are commencing the 2nd week of a new primary cycle. For confirmation that the low is 

in, I would like to see prices rally and close above the 14-day MA and test the 43-day MA. This has not 
happened yet, and we are on the July 6 CRD as we test the 14-day MA, which may reject prices. 
 

Alternate primary cycle labeling: It is possible that we are commencing week 15 of the primary cycle 
that last bottomed on March 23. We are commencing week 4 of the final major cycle, measured off the 
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June 11 low, which is due to bottom over the next four weeks. Under this scenario, we would have to take 
out the low of June 26 at 5570 (5613 in Sep). 
 

Geocosmics: As noted last week, "The June 26-29 CRD lasts through Thursday of this week, however, 
and then we will be in the orb of the July 6 CRD. We can’t rule out a brief rally here and then another 
decline into a bottom.” As we test the 14-day MA, this may be a good juncture to cover some profits. 

 
Interesting that Silver is following the usual pattern of heliocentric Mercury in Sag, but Gold broke 

that pattern. Now we see if Gold is the leader or Silver at this stage. If Gold, both are coming down. If 
Silver, both are going up. Gold is usually the leader except in the last phase of a long-term bullish cycle, 
when Silver takes over. 

 
Technicals and Price Targets: If the low has formed, we should see a rally back up to 7290 +/- 406, 

although the ascending trendline that was broken in early June may act as resistance, as it did with the 
third major cycle crest of June 17, when we retested the trendline after it broke as support. 

 
Longer-term, keep in mind that the 5000 area served as major resistance for over 40 years. Once 

broken, former resistance becomes support. If Silver breaks to a new cycle low here, look for support 
around 5000. 

 
Solar/Lunar Dates and Weighted Values for Silver 
 
These solar-lunar studies (after updating Silver correlations from 1998 through April 19, 2024) were 
conducted by MMTA graduate student Yating Hu. We will now give values for full reversal, as well as 
Highs and Lows. These values are based on the history of Sun/Moon positions at 11:00 AM Greenwich 
(or 6:00 AM Eastern) and their correlation to 4% or greater reversals from isolated highs or lows 
projected during these days.  
 
 * Represents a strong reversal possibility. The more * the stronger it is. # represents a low likelihood 
of a reversal. The more #, the less likely a reversal or big range day.   
 
 The solar-lunar cycles for Silver for the next few days are given below. If it states, "often a high" or 
"often a low," it means that a high or a low has occurred about twice as often as a high or a low in the 
past. However, if the value has an asterisk next to it, it should be looked upon more as a reversal, whether 
historically it has been more often a high or a low.  

 
 

 Total WV Highs Lows  Big Range Day 
Jul 6-8 51.1## 56.3## 46.9### 101.0 
Jul 8-10 127.3* 62.2# 181.5*** 88.6 
Jul 10-12 119.7 146.3** 97.5 97.8 
Jul 12-14 62.7## 82.8 46.0### 102.5 
Jul 14-17 162.5*** 130.0* 189.6*** 108.7 
Jul 17-19 122.1* 208.9*** 49.7### 96.1 
Jul 19-21 61.8## 34.0### 85.0 88.5 
Jul 21-22 66.5## 58.5## 73.1# 108.7 
Jul 22-24 108.6 104.5 112.2 112.3 
Jul 24-26 122.8* 144.9** 103.8 100.7 
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Strategy: Position traders are long with a stop-loss below 5350. Since Mercury is retrograde, let’s 
cover some profits faster than normal. Cover 1/3 at current prices and 1/3 at 6800 +/- 50 if offered. 
 Aggressive traders were stopped out of the short trade but should now be long as last week advised, 
“If the short is stopped out, go long with a stop-loss below 5700.” Look to cover 2/3 at 6800 +/- 50. 
 Very aggressive traders are long with a stop-loss below 5400. Bring the stop-loss up to 5569. Cover 
1/3 at current prices and another 1/3 at 6415 +/- 50 if offered. 
 
SLV by Pouyan Zolfagharnia, MMA Analyst: Weekly support is 52.59-52.92. Weekly resistance is 56.79-
57.12. The weekly TIP is 56.67.  
 

Position traders are long with a stop-loss below 48.30. Bring the stop-loss up to 50.30. Cover 1/3 at 
current prices and another 1/3 at 56.79 +/- 0.50. 

Aggressive traders were advised to “Go long at current prices or a re-test of 50.00 +/- 0.50 with a 
stop-loss below 48.00 for now.” If long, let’s cover 1/3 at current prices and another 1/3 at 56.70 +/- 0.50. 
Raise the stop-loss to 50.30. 

Very aggressive traders are long with a stop-loss below 50.00. Cover 2/3 at current prices and the 
remainder at 56.70 +/- 0.50. 
[Back to Topic Menu] 
 

 
CRYPTOCURRENCY - BITCOIN & ETHEREUM 

 
BTC nearby futures – (Bitcoin/USD) by Gianni Di Poce, MMA Analyst, and Ray Merriman:  
 

The weekly close was bullish, but it maintains the bearish sequence. The close was below the TIP for 
the 7th consecutive week, which means it remains in a trend run down. 
 
 This week's TIP is 62,051. It will be upgraded back to neutral if it closes above there this week. 
 
 Weekly support is 58,863-59,370. 
 Weekly resistance is 63,433-63,940. 
 
 Bullish crossover zones are in effect at 52,243-55,995, 44,280-44,687, 40,210-42,442, 31,051-31,267, 
27,625-28,025, 21,477-24,580, 17,145-18,030, 11,624-12,042, 10,850-10,885, 9932-10,770, 9304-9395, 
and 4280-4352. It closed below others at 69,382-70,360, 81,146-85,287, and 113,320-116,800, so this is 
now resistance. 
 
 A bearish crossover zone just formed at 68,070-71,425 to join another in effect at 77,227-77,681. 
BTC closed above bearish crossover zones that had formed previously at 28,125-28,700, 24,140-27,838, 
21,417-21,505, 19,195-20,470, 7710-8442, and 4819-4841, so these are support zones.  
 

Preferred primary cycle labeling: This week begins the 33rd week in the primary cycle from the 
November 21 low at 80,750. The low that started the cycle was in the 32nd week, measured from the April 
9, 2025, low, and it bottomed in the regular 25-41 week time band for a primary cycle trough. It was also 
in the orb of the November 23-24 CRD. A primary cycle low is due at any time in this scenario, and it may 
have even occurred on July 1 at 57,850. 

 
Bitcoin remains in the final primary cycle phase within the greater 15-month cycle, and the final drop 

is underway. The greater 4-year cycle is also unfolding here. This primary cycle formed its crest on January 
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14 at 98,200, which could signal another 8 weeks of falling prices. The next primary cycle low would be 
set to occur at the same time as the greater 4-year cycle low.  

 
July is the 15th month of the final 15-month cycle phase within the greater 4-year cycle in Bitcoin. 

Bitcoin remains in the time band for a 15-month low to occur at any time, ideally in the next 3 months. 
Within the 4-year cycle, Bitcoin has exhibited 7-11-month cycle phase lows, so a low could occur here at 
any time if it didn’t form on February 6, the 10th month. If it occurred on February 6, the next one is due 
September-January, along with the greater 4-year cycle. Pay attention to the overlap of these two cycles 
between September and October, which is also in the middle of the 4-year cycle time band for a low.  

 
Primary cycles in Bitcoin break down into phases that include major cycles lasting 9-13 weeks and 

half-primary cycles lasting 13-21 weeks. The first major cycle low was in the 11th week on February 6, at 
60,005, in the February 5-6 CRD. The next major cycle low was April 28 at 75,130, 12 weeks later. This 
would make Bitcoin in the 10th week of the third and final major cycle phase, which means it’s now in the 
time band for that final low to occur. In this scenario, the half-primary cycle low potential from June 5 
isn’t as important. It only applies to the alternative, yet nonetheless compelling, alternative labeling. 

 
Alternate primary cycle labeling: This week could start the 22nd week of a potentially newer, yet still 

bearish, primary cycle from the February 6 low. It would have happened after an expanded primary cycle 
that bottomed in the 43rd week, yet it is bearish because Bitcoin has dropped below this February 6 low. 
This could mean another 19 weeks of decline, into a longer-term 4-year and 15-month low. This would 
line up nicely for a low to occur late summer or early fall. But, in this labeling, Bitcoin would be going 
through a combination pattern, with this week starting the 10th week in the second major cycle phase, 
but the 5th week in the second half-primary cycle phase. There’s a good chance that the July 1 low was a 
major cycle trough in this case, as it was 9 weeks from the previous low, or a 21-week half-primary cycle 
trough. This could start the 1st week in the third and final major cycle or second and final half-primary 
cycle phase in Bitcoin, suggesting a multi-week corrective rally could be starting here.  

 
In the event July 1 was a primary cycle low, then Bitcoin is now very, very bullish. It’s too early to tell, 

but it is a possibility. 
 

Bottom line: Bitcoin is still in breakdown mode from the multi-month consolidation, confirming the 
bear trend. It is fully bearish unless it gets back above support at 60,000-65,000, which is now resistance 
and it is still holding. This signals a measured move to 40,000-45,000. There is additional support at 
53,000-56,000, but there’s no reason to be bullish as long as it’s below 80,000-82,000. A corrective rally 
from the crest of May 11 would be 70,125 +/- 2412, which might offer a shorting point if this market is 
still bearish. 

 
Historically, BTC has gone through major events exposing corruption and mismanagement at the end 

of the previous 4-year cycle declines. Various forms of corruption and collapses are playing out (think 
Saylor’s Strategy company), and there have even been reports of AI, such as Claude, cracking the 
blockchain of various altcoins.  

 
Bitcoin’s decline from the all-time high may have been the crypto bubble popping during Uranus’s 

final days in Taurus. It’s a new ball game with Uranus in Gemini now. Could this mean a decade-plus before 
a return to new all-time highs? This cannot be ruled out, but there will still be bullish trading opportunities 
that provide 100-200% returns, but only once the 4-year cycle bottoms. But if we just experienced a false-
breakdown from the rectangle, the snapback could be violent. Keep in mind that Mercury is retrograde, 
so this could easily be a sucker’s rally too. 
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Geocosmics: Last week stated, “Mercury will be retrograde until July 23. Another period we’re 

starting to watch is the Mars in Cancer period, which begins August 11. This transit has also been shown 
to correspond to 20% or greater moves, and it will be in that sign until September 27. Interestingly, this 
lines up with the time band for a long-term low too. Near-term, we’re also looking at the July 6 CRD, which 
includes Mars conjunct Uranus on July 4 and Mars trine Pluto on July 5.” We have a candidate for a major 
or even primary cycle trough on July 1, which was in the orb of the July 6 CRD and very close to the day 
Mercury turned retrograde, which has coincided with primary cycles in BTC in the past. This week, there’s 
also Sun square Saturn and Neptune retrograde as well. 

 
 Technicals: The Basic Trend Indicator is still bearish, especially with the drop to new cycle lows last 
week. As long as it keeps making lower-lows and lower-highs, the trend will remain bearish. 
 

The biggest catalyst to watch now is whether a false breakdown from a rectangle formation is playing 
out. Below 60,000-65,000, it’s still in breakdown mode. It’s in that zone right now. Note how last week’s 
low formed with a wide case of bullish divergence in price to the RSI indicator, which signals downside 
momentum has waned. We’re late in the primary, 15-month, and 4-year cycles, so any divergence signals 
like these must be taken very seriously. Not to mention, Ethereum didn’t make a new low, so there’s 
intermarket bullish divergence too. The rectangle is still signaling a drop to 40,000-45,000. But if it were 
to close above 74,000-76,000, it would be a strong signal the low is complete. We’ll look for another lower-
high this week with the RSI already in the 40-60 corrective range. 

   
 LUNAR REVERSAL SIGNALS (FOR CASH): These values pertain to the Moon's position at noon GMT 
instead of noon NYC, since GMT is the change of date associated with Bitcoin.  
 
NOTE!!! We changed our tables as of March 27. The left-hand column is based on the same 12% studies 
since July 17, 2014. The right-hand column now gives weighted values of the Moon when Mercury is 
only direct and has reversals of 10% or more as measured from July 17, 2014! It omits cases where 
Mercury was retrograde. When Mercury is retrograde, we will post those weighted values in effect. 
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For now, we want to look for dates when reversals, highs, or lows are consistent between the two 
columns, as the best indicator of reversals in BTC. The more *, the stronger it is; it represents a low 
likelihood of a reversal. The more #, the less likely a reversal or big range day. The best setup is when both 
sets of numbers for each sign agree with a reversal, low, or high. Keep in mind that these are purely lunar 
days, not solar/lunar days, as with metals and stocks. Please note that our studies are based on noon 
GMT, not Eastern Time, since Bitcoin's day is based on GMT, not Eastern Time, and noon is the middle of 
the trading day. However, since the high or low of the day may happen before or after noon, and the 
moon can move up to 7 degrees in half a day, we have to allow a one-day orb for these dates to manifest 
a correct setup.   

 
 The Bitcoin lunar cycles for the next few days are as follows. Note that we may update these values 
by next week, so the values shown here may adjust slightly. 
 

Total cases since  
7/17/2014 

Total cases with Mercury Direct since 
7/17/2014 

 Reversal 12% Lows Highs  Reversals 10% Lows Highs 
 

June 24-26 112.3*  115.6* 109.1 117.0* 114.0** 109.8 
June 27-28 103.0 122.3* 83.7# 104.9 123.8* 74.8# 

MERCURY RETROGRADE BEGINS HERE 
June 29-July 1  99.8 83.7# 115.9*      58.1## 27.5### 92.2  
July 2-3 92.0 105.1 78.9#     112.3 165.5** 52.8##
  
July 4-6  79.8# 66.5# 93.1        87.3 23.6### 158.3** 
July 6-8  114.3* 91.5 137.1**     96.8 104.9 87.9  
July 9-10  108.8 79.1# 143.6**  120.8* 101.7 142.0** 
July 11-12 88.7 65.7# 111.7*    102.7 73.0# 135.9* 
July 13-14  101.8 140.1** 63.7#    117.2* 123.5* 110.2  
July 15-16 111.3* 124.4* 98.3 93.9 101.7 85.2 
July 17-18  104.2 117.2* 91.2 116.1* 165.1** 61.4  
July 19-21  85.0 94.4 75.6# 149.7** 165.5** 132.0* 
July 21-23 112.3*  115.6* 109.1 63.2# 72.0# 53.5## 

MERCURY RETROGRADE ENDS HERE 
July 24-26 103.0 122.3* 83.7# 104.9 123.8* 74.8# 
July 26-28    99.8 83.7 115.9* 119.5* 90.5 134.9* 
July 29-31     92.0 105.1 78.9# 90.6 111.8 83.5 
July 31-Aug 2     79.8#  66.5## 93.1 73.5# 63.9## 72.7# 
 
 

Strategy: Position traders are flat and may stand aside this week. 
Aggressive traders are flat and may go long on a drop to 53,000 +/- 1000 with a stop loss on a daily 

close below 50,000. 
Very aggressive traders are flat and may try the short side at 65,000 +/- 1000, or even 70,000 +/- 

1000 if given the chance, with a stop loss on a daily close above 74,000. Alternatively, traders may go long 
on a drop to 53,000 +/- 1000 with a stop loss on a daily close below 50,000. 
[Back to Topic Menu] 
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ETH (Nearby Ethereum) by Gianni Di Poce, MMA Analyst:  
 

Last week’s close was bullish. The close was above the weekly TIP for the 1st time in 8 weeks, which 
means it is upgraded to neutral. 

 
This week's TIP is 1674.50. It will be downgraded back to a trend run down if it closes below there 

this week. 
 
Weekly support is 1614.50-1631. A weekly close below this range will be bearish. A trade below 

followed by a close back above is a bullish trigger. 
Weekly resistance is 1761.50-1778. A weekly close above this range is bullish. A trade above followed 

by a close back below is a bearish trigger. 
 

Bullish crossover zones are in effect at 1527-1622.50 (held the low), 1296-1331, 1219.50-1225, and 
787-902. It closed below others at 1914-1970.50, 2706.50-2756, 3010-3015, 3766-3785, 4276-4277, and 
4472-4473.50, so this is now resistance. 

 
Bearish crossover zones are in effect at 1807-1921.50, 2130.50-2157, and 2390.50-2596.50. 

 

 
 

Preferred Labeling: This week begins the 33rd week in the primary cycle from the November 21 low 
at 2679. Primary cycles in Ethereum last 25-41 weeks, so it’s due a cycle low at any time now. The cycle 
did not make a new low again last week, while Bitcoin did, for a sustained case of intermarket bullish 
divergence. This is a critical development and the longer it goes on, the stronger the odds of a low being 
complete.   

 
The biggest factor here is that Ethereum is also in the third primary cycle phase of the 14-month cycle 

and the third 14-month cycle of the greater 4-year cycle. July starts the 15th month of the final 14-month 
cycle, so a low is due at any time here too. Remember that Ethereum is further along in its 4-year cycle 
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versus Bitcoin. Ethereum formed its last 4-year low in June 2022, whereas Bitcoin bottomed in November 
2022. Don’t be surprised if the current intermarket bullish divergence setup signals the 4-year low is 
complete. 
 

Ethereum's primary cycle breaks down into phases that include major cycles lasting 9-14 weeks and 
half-primary cycles lasting 12-20 weeks. This week starts the 10th week in the third and final major cycle 
phase, measured from the April 29 low at 2200.50. There is now cyclical overlap for a low to occur at any 
time. It should also be noted that Bitcoin already took out its low from April 2025, whereas Ethereum has 
not. 

 
Although there are improvements in the cyclical situation, Ethereum is still consolidating its losses. 

There isn’t a bullish divergence either since prices failed to make a new low. As explained last week and 
still the case, “The rectangle formation still signals a move down to 1000-1100 is possible, although there 
is tremendous support at 1300-1400, too. There’s no reason to be bullish if it’s below 2000-2100.”  

 
Alternate Primary cycle: There is none anymore. 

 
Strategy: Position traders are flat and may stand aside. 
Aggressive traders are flat and may stand aside. 
Very aggressive traders are short with a stop loss on a daily close above 1815 after covering 1/3 for 

an excellent profit. Let’s cover another 1/3 on a drop to 1560 +/- 12 if offered. If stops trigger, revert back 
long with a stop loss on a daily close below 1506. 
[Back to Topic Menu] 

 
 

T-NOTES 
 
TYU (Sep T-Notes) by Wyatt Fellows, MMA Analyst:  

 
Last week's close was mostly bearish. The close was back below the trend indicator point (TIP), 

keeping it neutral. 
 

This week's trend indicator point is 109/24. 
 
Weekly support is 109/03-109/06. A trade below followed by a close back above is a bullish trigger.  
 
Weekly resistance is 110/01-110/04. A trade above followed by a close back below is a bearish 

trigger.  
 
No bullish crossover zones are in effect. Prices closed below bullish crossover zones at 109/22-

109/23, 125/22-125/31, 126/29-127/13, 135/25-135/28, and 138/29-138/30, so these are now 
resistance.  

 
Bearish crossover zones are in effect at 113/30.5-114/12, 115/15-115/21, 123/03-123/18.5, 

129/14.5-130/04, 136/00.5-136/10, 137/15.5-137/27.5, and 139/21-139/21.5, so these are resistance. 
Prices closed above the most recent bearish crossover zone at 110/00-110/08, so this is now support.  

 
Primary cycles in T-Notes typically last 15-21 weeks and break down into two phases of 8-11 week 

half-primary cycles and/or three phases of 5-7 week major cycles. 
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Preferred Primary cycle: July 6 begins the 7th week of a new primary cycle, measured from the May 

19 low of 108/18 in the nearby contract. T-notes have yet to get anything going on the upside as we 
approach the halfway point of the cycle. 

 
Prior to this week, we had thought the first major cycle crest occurred June 15, followed by a major 

cycle low on June 22, forming in the 5th week. However, I think a better fit now might be that the first 
major cycle crest formed on June 26 (right on the June 26-29 CRD) at 110/10.5, and this market is now in 
a corrective 3-8 day decline into a major cycle low due by the end of this week. It’s even possible the low 
came in on July 2 following a four-day decline. If it did, then July 6 would mark the 1st week of the second 
major cycle. 
 

Alternate Primary cycle: There is none. 
 

 
 

Price targets and technicals: If a major cycle crest did occur on June 26, then the bullish price target 
for a major cycle low is 109/09 +/- 08. The July 2 low was right there at 109/12. If this confirms, then the 
upside price target for the next major cycle crest is 111/14 +/- 08. This is right in line with the initial price 
target for the primary cycle at 111/15 +/- 22.  

 
T-notes are immersed in a week’s-long flag or wedge pattern. The high for this primary cycle so far 

has occurred in the 5th week. This is a bit concerning as primary cycles that are turning bearish often top 
out in weeks 2-5, and the high of June 26 was also a CRD. It is imperative that they break out to the upside 
in order to keep the bullish thesis alive. 
 

Geocosmics: Last week stated, “We are still in the orb of the June 26-29 CRD that includes Mercury 
turning retrograde on Monday. The T-note market has shown a propensity to make reversals around 
retrograde and direct stations in the past. For this reason, I can't rule out that T-notes aren't rallying to a 
major cycle crest now, to be followed by a decline into the July 6 CRD for a major cycle low.” This now looks 
like it is playing out, so we would look for a major cycle low and reversal back higher early this week if it 
didn’t already form on July 2, which was in orb of the July 6 CRD. 
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Strategy: Position traders are long. Keep the stop loss on a weekly close below 108/00 or 108/15, 
depending on your risk allowance. Exit 1/3 at 111/10 +/- 05. 

Aggressive traders are long. Exit 1/3 at 111/00 +/- 05 if offered. Keep the stop loss on a weekly close 
below 108/15. 
[Back to Topic Menu] 

 
 

CRUDE OIL 
 

CLQ (Crude Oil – Aug) by Pouyan Zolfagharnia, MMA Analyst. We will switch to the September contract 
next week, which is currently trading 5 cents below August.  
 

Last week's close was neutral, trading within the weekly support and resistance zones. The close was 
below the TIP, retaining the trend run-down. 

 
This week's trend indicator point (TIP) is 72.60. It will be upgraded to neutral if we close above here 

next week. 
 
Weekly support is 66.18-66.47. A weekly close below this range is bearish. A trade below followed 

by a close back above is a bullish trigger.  
 
Weekly resistance is 70.74-71.03. A weekly close above this range is bullish. A trade above followed 

by a close back below is a bearish trigger.  
 
Bullish crossover zones remain in effect at 68.67-78.27, 61.90-62.14, 53.08-54.02, 49.15-49.46, and 

43.27-43.54.  
 
Prior bearish crossover zones remain in effect at 89.37-89.81 and 115.23-115.26. Prices closed above 

bearish crossover zones previously at 38.25-38.98 and 41.88-42.21, so these are now support zones.  
 

Preferred primary cycle labeling: Primary cycles in Crude Oil last 15-23 weeks, and the phases of the 
primary cycle include half-primary cycles lasting 8-12 weeks and major cycles lasting 5-8 weeks.  
 

We are commencing week 12 of the primary cycle that bottomed April 17 at 78.97 (75.45 in the 
August contract). We now have the bearish confirmation for the primary cycle, as prices have dropped 
below the low that commenced the cycle. 

 
The first major cycle trough formed on May 29 at 86.35 (84.00 in the August contract) in the orb of 

the May 22-26 CRD and was accompanied by bullish oscillator divergence in the CCI. Prices are now either 
dropping into the half-primary cycle or the second major cycle low. We remain in the orb of the half-
primary trough this week. We also remain in orb of the second major cycle over the next 3 weeks. As 
noted last week, “We need to finish filling the gap from February, which means prices have to continue 
dropping as low as 66.29-67.80.” We have now filled this gap and could now see a rally at least to the 16-
day MA. 

 
Alternate primary cycle: There is none. 
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Geocosmics:  
 

The overall trend remains bearish until mid to late July, where the seasonal pattern suggests a trough 
formation. This is in time for the Jupiter-Pluto opposition. However, there are a couple of disruptive 
geocosmic aspects coming up in early July and form part of the July 6 CRD, which is suggestive of a reversal 
in the trend. Neptune will station retrograde on July 7. I generally like to see a reversal in the trend of 
Crude oil within 10 days of this signature. We also have a Mars-Uranus conjunction on July 4, which is a 
war/conflict aspect. Given the bullish divergence that is building in the CCI, we may have seen the bottom 
of either the half-primary or second major cycle with last week’s 67.04 low, as both cycles overlapped 
then (and will remain so this week if last week wasn’t a low). If that was the low last week, we would 
anticipate at least a 3-8 day rally, but it may last longer if last week was indeed a half-primary low. 
 
Technicals and Price Targets: The downside MCP price target for the primary cycle low is 70.42 +/- 5.79. 
We are now in this price target zone. If a trough formed on July 2 at 67.04, we could see a corrective rally 
up to 81.21 +/- 3.33. In that case, we should rally and at least test the 16-day moving average and perhaps 
fill the gap around 82.42-83.20. 
 

Strategy: Position traders are now long as last week advised to, “Look to go long on a decline to 
67.80+/- 0.50 with a stop-loss below 64.30.” Cover 1/3 at 78.00 +/- .50 if offered. 

Aggressive traders are now long as last week advised to, “Let's probe the long again on a decline to 
67.80+/- 0.50 with a stop-loss below 64.30.” Cover 2/3 at 78.00 +/- .50 if offered. 

Very aggressive traders are now long as last week advised to, “Let's probe the long again on a decline 
to 67.50+/- 0.50 with a stop-loss below 64.30.” Cover 2/3 at 78.00 +/- .50 if offered. 
[Back to Topic Menu] 
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SOYBEANS 
 
ZSX (Nov Soybeans) by Wyatt Fellows, MMA Analyst:  
 

Last week closed with a bullish trigger. The close was above the trend indicator point (TIP) for the 2nd 
week in a row, remaining neutral.  
 

This week's TIP is 1144.50. It will be upgraded to a trend run up with a higher weekly close. The 
weekly pivot point is also at 1144.25 this week, giving this price level extra significance. 

 
Weekly support is 1127.25-1128.50. A weekly close below this range is bearish. A trade below 

followed by a close back above is a bullish trigger.  
 

Weekly resistance is 1163.75-1165.00. A weekly close above this range is bullish. A trade above 
followed by a close back below is a bearish trigger. 
  

Bullish crossover zones are in effect at 1044.00-1047.25, 998.00-1010.25, 914.00-925.00, and 859.00-
861.00. These are all support. It closed below previous crossover zones at 1403.00-1416.50 and 1227.75-
1270.00, which are now resistance. 
 

The most recent bearish crossover zone formed at 1160.00-1177.25 (held the high this week in the 
November contract). Others are in effect at 1647.25-1675.25, 1360.75-1368.00, and 1274.25-1287.25. 
These are all resistance zones. Prices closed above others at 1124.25-1126.50, 1065.75-1066.00, 940.00-
950.00, 860.00-861.50, and 824.00-831.00, so these are now all support zones.  

Primary cycles in Soybeans typically last 15-21 weeks and break down into two phases of 8-11-week 
half-primary cycles and/or three phases of 5-7-week major cycles. 
 

Preferred primary cycle: July 6 begins the 13th week of the primary cycle, measured from the April 8 
low of 1135.00 in the November contract. It is next due to bottom in 3-9 weeks. The primary cycle in this 
labeling is technically bearish even though the June 15 low was above the March 17 low in the now prompt 
November contract. This implies lower prices below 1121.75 before the next bottom is in.  

 
Following last week’s new corrective high, the best fit for the phase breakdown of this primary cycle 

is that July 6 will begin the 3rd week of the second half-primary cycle measured off the June 15 low. We 
would be expecting a 3-13 day corrective rally back to the 45-day moving average before Soybeans turn 
back lower. The July 1 high was the 11th day of the rally, so that might have been it. This scenario implies 
Soybeans won’t find a lasting bottom until August at the earliest. 
 

Alternate primary cycle: July 6 could be starting just the 3rd week of a new primary cycle, measured 
off the June 15 low of 1121.75. The previous primary cycle would have bottomed in the 24th week, so it 
expanded by a few weeks. Furthermore, there was intermarket bullish divergence to the Aug contract, 
which made a slightly lower low last week, but the Nov contract did not (made a double bottom instead). 
This implies June 15 could have also been an 11-month low, as shorter cycles can and do distort when 
longer-term cycles are due. In order for this labeling to become the preferred one, Soybeans will need to 
start closing above the 45-day moving average. If they can, then this market could be turning quite bullish 
here. 
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It should be noted that both primary cycle labelings are in play at the moment, with either labeling 
having an equal chance at being correct. 

 

 
 
Price targets and technicals: If July 1 marked a half-primary cycle crest, the downside price target for 

the primary cycle low becomes 1069.00 +/- 17.00. The 1100.00 price level would likely offer some support 
as well. However, if July 1 was not a top, Soybeans could have further potential up to, say, 1172.00 +/- 
10.00 before finding resistance.  

 
Alternatively, if this is the 3rd week of a new primary cycle, Soybeans should take out the 45-day 

moving average on this rally. If it can, the previous primary cycle crest of 1214.00 becomes the initial 
upside price target. Supporting the prospects that a primary cycle low did form on June 15 is the bullish 
oscillator divergence that formed between price and the CCI indicator. 
 

Geocosmics: Last week stated, "Mercury will turn retrograde on Monday. Jeanne Long had a rule 
stating that whatever price Soybeans are trading at the time of Mercury retrograde, they will return to 
that price when Mercury turns back direct. This rule has had a pretty good track record as of late, so we 
need to pay attention to where Soybeans close on Monday.” Soybeans closed around 1140.00 on Monday. 

 
Soybeans are rallying into the July 6 CRD that contains a strong reversal aspect in Mars conjunct 

Uranus on July 4. If the preferred labeling is correct, then this is the time for the second half-primary top 
to occur. The next important geocosmic zone for a reversal occurs July 17-20 +/- 10 days. For Soybeans, 
we would focus on the early part of that time band around Venus square Uranus July 13, or later around 
July 24-27 +/- 3 trading days with Mercury and Saturn stationing and Venus squaring Mars. 
 

Strategy: Position traders are long with a stop loss on a weekly close below 1100.00. Exit 1/3 at 
1180.00 +/- 7.00 if offered. 

Aggressive traders are long with a stop loss on a weekly close below 1121.00. Exit 1/3 at 1167.00 +/- 
7.00 if offered. 
[Back to Topic Menu] 
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CURRENCIES - EURO CASH, EURO, DOLLAR/YEN CASH, YEN, SWISS FRANC, EURO/YEN 
 
EUC (Euro Cash - The ETF for longs is FXE) by Gianni Di Poce, MMA Analyst: Last week's close was a 
bearish trigger. The close was below the weekly trend indicator point for the 8th consecutive week, which 
means it remains in a trend run down. 

 
This week's TIP is 1.1439. It will be upgraded back to neutral if it closes above there this week. 
 
Weekly support is 1.1373-1.1379. A weekly close below this range is bearish. A trade below followed 

by a close back above is a bullish trigger.  
 
Weekly resistance is 1.1484-1.1490. A weekly close above this range is bullish. A trade above followed 

by a close back below is a bearish trigger. 
 
Bullish crossover zones are in effect at 1.0460-1.0578, 1.0047-1.0119, 0.9524-0.9547, and 0.9073-

0.9076.  
 
Bearish crossover zones are in effect at 1.1594-1.1609, 1.1712-1.1724, 1.2011-1.2059, 1.3071-

1.3101, 1.3332-1.3358, 1.4386-1.4409, and 1.5322-1.5461. Prices closed above others at 1.0153-1.0154 
and 0.9882-0.9906, so this is now support. 
 

Preferred primary cycle: The week of July 6 starts the 16th week in the primary cycle, measured from 
the March 16 low at 1.1410. Primary cycles in the Euro have a range of 25-41 weeks. The primary cycle 
that began on March 16 occurred after a 7-week drop from the previous primary cycle crest of January 27 
at 1.2078. The cycle low was 33 weeks following the previous low of August 1 at 1.1389. 

 
July starts the 17th month in the 32-month cycle, and with the primary cycle turning bearish, odds 

favor a 32-month cycle crest being complete. The January 27 high at 1.2078 is now considered a 32-month 
high, which means the Euro could drop for the next couple of years, potentially. Note how the primary 
cycle crest occurred in the 4th week of the cycle on April 17 at 1.1848, within the 2-8 week period where 
crests usually occur when primary cycles are bearish. 

 
The primary cycle breaks down into phases that include half-primary cycles lasting 11-21 weeks 

and/or major cycles with a range of 8-16 weeks. A major cycle trough could have occurred on June 24 at 
1.1324. If so, this week starts the 2nd week in the second major cycle phase, and already, a possible major 
cycle crest could have occurred on July 2 at 1.1472. But it’s also possible that June 24 could have been a 
half-primary cycle low since it occurred in the 15th week of the cycle. If so, the rally may last longer and 
run a little further than would be expected following a major cycle low.  

 
Alternate primary cycle: This week could start the 35th week in the primary cycle from the November 

5 low at 1.1488. The cycle would have been 39 weeks from February 3 in this case, and still on time for a 
normal-length primary cycle bottom. We would be due for a low at any time in this case, and it may have 
even occurred on June 24 at 1.1324, but this is not currently the bias. 
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Geocosmics: Last week stated, “We have a candidate for a major cycle trough on June 24. Mercury is 
retrograde until July 23 now, and we look to the July 6 CRD that includes Mars conjunct Uranus on July 4 
and Mars trine Pluto on July 5.” And already, we have a candidate for a major cycle crest on July 2, which 
is in the orb of the July 6 CRD. Venus then ingresses into Virgo on July 9, and in recent years, it’s been 
observed that Venusian ingresses into mutable signs are important for reversals in the Euro. This week, 
there’s also Sun square Saturn on July 6 and Neptune retrograde on July 7. Let’s see if this high holds. 

 
Technicals: The trend in the Euro remains down since it took out the March 16 low at 1.1410 to the 

downside. It’s making lower-lows and lower-highs, and as long as it keeps doing so, the trend is bearish. 
It may have already formed another lower high. 

 
Last week’s report stated, “The Euro also lost support at 1.1500-1.1600, which is now resistance. 

Below 1.1500-1.1600, the Euro is vulnerable to significantly more downside. A retest of 1.1500-1.1600 
cannot be ruled out. A drop to 1.1000-1.1100 looks to be underway. Note how the RSI hit oversold (below 
30) on this latest decline. This signals that bears have captured momentum. Look for the next high to occur 
with the RSI in the 40-60 range.” No change here as it’s still below key levels. The bias is for another low, 
but note how there’s a slight case of bullish divergence in effect. Even so, the July 2 high occurred with 
the RSI in the corrective 40-60 range, so that may have been it. 
 
Confidence level for the preferred primary cycle labeling: 90/10 
 

Strategy: Position traders are flat and may stand aside. 
Aggressive traders were flat and advised, “… go short on a rally to 1.1450 +/- .0025 with a stop loss 

on a daily close above 1.1505.” Got it. Cover 1/3 on a drop to 1.1350 +/- .0025 if offered. Traders may 
wish to move the stop loss up to a daily close above 1.1550 if risk tolerance allows. 
[Back to Topic Menu] 
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Sep Euro (UROU) by Gianni Di Poce, MMA Analyst. Weekly support is 1.1407-1.1412, and resistance is 
1.1516-1.1521. The weekly TIP is 1.1481. The difference between cash and September futures is 0.0031 
right now (to futures). Note that the basis narrowed last week, which is usually bullish. 
 
New Feature from Yating Hu on Euro solar/lunar reversals for Euro! 
 
The solar-lunar cycles for the next few weeks are as follows (the first column is the solar-lunar dates, and 
the second column is the weighted values for 2.25% or greater reversals). The more *, the more likely a 
reversal. The more #, the less likely a reversal. If it states, "often a high" or "often a low," it means that a 
high or a low has occurred about twice as often as a high or a low in the past. However, if the value has 
an asterisk next to it, it should be looked upon more as a reversal, whether historically it has been more 
often a high or a low. 
 

Date 2.25% Reversal Highs Lows Reversal 

Jul 2 - Jul 3 125.39 * 83.17 157.35 ** Either a high or a low 

Jul 4 - Jul 5 93.26 43.30 ### 131.07 *  
Jul 6 - Jul 8 73.85 # 85.71 64.86 ##  
Jul 9 - Jul 10 94.23 87.50 99.32  
Jul 11 - Jul 12 51.69 ## 80.00 # 30.27 ###  
Jul 13 - Jul 14 38.91 ### 0.00 ### 68.35 #  
Jul 15 - Jul 16 89.57 124.75 * 62.94 ##  
Jul 17 - Jul 18 113.08 131.25 * 99.32  
Jul 19 - Jul 20 92.31 85.71 97.30  
Jul 21 - Jul 22 117.99 273.91 *** 0.00 ###  

 
 
JYC (Dollar/Yen Cash) by Gianni Di Poce, MMA Analyst: Last week's close was mixed and maintains the 
bullish sequence. The close was above the TIP for the 8th consecutive week, which means it remains in a 
trend run up. 

 
This week's trend indicator point is 161.36. It will be downgraded back to neutral if it closes below 

there this week.  
 
Weekly support is 160.21-160.31. A weekly close below this range is bearish. A trade below followed 

by a close back above is a bullish trigger. 
Weekly resistance is 162.53-162.63. A weekly close above this range is bullish. A trade above followed 

by a close back below is a bearish trigger.  
 
Bullish crossover zones are in effect at 159.69-159.73, 148.91-149.04, 145.63-145.74, 119.94-120.36, 

115.37-115.99, 112.71-113.03, 84.68-84.79, 76.89-76.97, and 76.20-76.25.  
 

USD/JPY closed above bearish crossover zones at 144.09-144.13, 122.31-122.46, 123.40-123.62, 
112.57-112.64, and 105.57-105.85, so these are now support.  
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Preferred primary cycle labeling: This week starts the 23rd week in the primary cycle from the January 

27 low at 152.08. The cycle began after forming a low in the 40th week from the April 22 low at 139.86. It 
was also a 26-40 week time band for a low. 2026 is only the 2nd year of the 4.17-year cycle from the 
September 2024 low, so there’s still time for new highs. The question now is whether the Dollar/Yen is 
breaking down into a 17-month phase or a 22.5-month phase within the greater 4.17-year cycle. 
 

The primary cycle breaks down into phases that include half-primary cycles, lasting 13-20 weeks, and 
major cycles, lasting 9-14 weeks. A major cycle low occurred on May 6 at 155.02, right in the orb of the 
May 5 CRD. This week will begin the 9th week in the second major cycle phase, and keep the bullish outlook 
alive for now. Prices made a new cycle high too, but if a 22.5-month crest is imminent, it may have formed 
a crest on July 1 at 162.83, right in the July 6 CRD orb. If that was the major cycle crest, then a 3-13 day 
corrective decline could be underway. A low could form as soon as this week. 

 
The new cycle high is bullish and reinforces the trend to the upside. It continues making higher-highs 

and higher-lows, which is bullish. Last week, I explained, “It looks to be resolving higher from the ascending 
triangle pattern, with an upside projection in the 167.00-168.00 zone. This could end up being the target 
for the primary cycle crest if it explodes higher here. Above 160.00-162.00, it’s in breakout mode. It’s bullish 
above 155.00-156.00. Note how the RSI hit overbought during this latest rally, which confirms the bulls 
have control of momentum.” Note how prices got above 160.00-162.00 only briefly, but then closed right 
in there. This is still the key level to watch. 

 
Alternate primary cycle labeling: There is none anymore. 

 
Confidence Level for primary cycle labeling: High 

 
Strategy: Position traders are flat and may stand aside. 
Aggressive traders are long with a stop loss on a close below 159.92 now, after covering 2/3 for an 

excellent profit already.  



31 
© MMA, INC, 2026 

 
 

[Back to Topic Menu] 
 
 
Sep Yen (JYU) by Gianni Di Poce, MMA Analyst: Weekly support 62.13-62.18. The weekly resistance is 
62.53-62.58. The weekly TIP is 62.38. 
 
Swiss Franc Sep (SFU) by Gianni Di Poce, MMA Analyst: Last week's close was bullish and follows a bullish 
trigger, which is a bullish sequence. The close was below the weekly trend indicator point for the 5th 
consecutive week, which means it remains in a trend run down. 

 
This week's TIP is 1.2529. It will be upgraded back to neutral if it closes above there this week. 
 
Weekly support is 1.2444-1.2459. A trade below followed by a close back above is a bullish trigger.  
Weekly resistance is 1.2611-1.2625. A trade above followed by a close back below is a bearish trigger.  
 
Bullish crossover zones are in effect at 1.2064-1.2094, 1.1284-1.1334, and 1.0196-1.0363. It closed 

below one at 1.2594-1.2657, so this is now resistance. 
 
A bearish crossover zone just formed at 1.2828-1.2866. The Swiss Franc closed above bearish 

crossover zones at 1.1884-1.1915, 1.0889-1.0940, 1.0371-1.0375, and 0.9977-1.0002, so this is support 
too. 
 

Preferred primary cycle labeling: The week of July 6 starts the 2nd week in a new and bullish primary 
cycle measured from the June 24 low at 1.2397 in September. This means the previous primary cycle low 
formed on November 6, and would have been 32 weeks from the previous low.  

 
The primary cycle is made up of phases that include half-primary cycles that last 12-18 weeks and 

major cycles that last 8-12 weeks. A classical three-phase pattern would have occurred from November 
6, but if this is a new primary cycle, it would be too soon to know the phase breakdown.  

 
The Swiss Franc is now retesting the key support-turned-resistance zone of 1.2500-1.2550. If prices 

can’t reclaim this zone, we could see major downside in the coming months. This primary cycle labeling is 
contingent on a recapture of that level. As explained last week and still the case, “We do have a slight case 
of bullish divergence in price from the RSI indicator now, which provides a catalyst for a rebound. If a long-
term high is complete, a rout as low as 1.1200-1.1300 cannot be ruled out.” So far, so good. 
 

Alternate primary cycle labeling: The week of July 6 starts the 13th week in the primary cycle from 
the April 1 low at 1.2525. The low was in the 34th week of an older cycle from August 1, and in the orb of 
the April 3-6 CRD. Primary cycles in the Swiss Franc last 23-37 weeks. But this would be a bearish cycle 
now as prices made a new low. Even so, we’d be due for a bounce through a major cycle trough, and it 
would have occurred on June 24. It should fizzle out this week if this is the right labeling. It’s about 50/50 
between the two. 

 
Strategy: Position traders are flat and may stand aside. 
Aggressive traders are flat and may stand aside. 

[Back to Topic Menu] 
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Euro/Yen Cash by Gianni Di Poce, MMA Analyst: Last week's close was a bearish trigger. The close was 
below the weekly trend indicator point for the 3rd consecutive week, but it closed higher, which means it 
remains neutral. 
 

This week's trend indicator point is 184.72. It will be downgraded to a trend run down if it closes 
lower this week. 
 

Weekly support is 183.48-183.57. A weekly close below this range is bearish. A trade below followed 
by a close back above is a bullish trigger.  
 

Weekly resistance is 185.58-185.67. A weekly close above this range is bullish. A trade above followed 
by a close back below is a bearish trigger. 
 

Bullish crossover zones are in effect at 157.44-157.52, 150.60-152.42, and 125.05-125.07.  
 

Prices closed above bearish crossover zones at 183.90-184.40 (held the low), 133.34-133.58, and 
127.85-128.73, so these are now support.  
 

The week of July 6 either begins the 31st week of the primary cycle, measured from the December 5 
low at 180.08, or it starts the 2nd week in a new and bullish primary cycle from the June 24 low at 183.15. 
Primary cycles in EUR/JPY have a range of 23-37 weeks, so it’s in the time band for a primary cycle low if 
it didn’t bottom already. EUR/JPY continues consolidating the recent losses, but it looks to be attempting 
a higher-low here. 

 
Phases of the primary cycle include major cycles that last 8-12 weeks or half-primary cycles that last 

13-20 weeks. This week starts the 14th week in the third and final major cycle phase, measured from the 
March 30 low at 182.57, so we’re in the time band for a major and primary cycle trough, but only if it’s an 
older primary cycle. It’s still fresh off a case of “bullish right translation,” from the previous cycle, which 
portends positive omens for the new potential cycle. 

 
Since it remains range-bound, the previous comments still apply, which stated, “EUR/JPY is still below 

key resistance at 186.00-187.00. But as long as it stays above 181.00-182.00, the outlook favors the bulls. 
It would be ideal for a final washout down to 179.50-180.50 to occur, but last week’s retest may have been 
it. If it closes above 186.00-187.00, it would confirm a new primary cycle.” 

 
Strategy: Position traders are flat and may stand aside. 
Aggressive traders were flat and advised, “… go long at current price levels with a stop loss on a close 
below 182.04.” We are long. Let’s cover 1/3 on a rally to 186.25 +/- .25 if offered. 
[Back to Topic Menu] 
 
 
 

ANNOUNCEMENTS & EVENTS 
 

 
ANNOUNCEMENTS 
 
NOTE 1: THE JULY ISSUE OF THE MMA MONTHLY CYCLES REPORT WILL BE RELEASED THIS WEEK, JULY 
7–8. This issue will be especially timely because it will cover the powerful Jupiter convergence taking place 

https://www.mmacycles.com/product/mma-monthly-cycles-report/
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July 15–25, when Jupiter will sextile Uranus, trine Neptune, and form an opposition to Pluto, all during 
the first of five passages of the Uranus–Pluto trine that will continue into 2028. Will the U.S. stock market 
melt up to a new all-time high before beginning a powerful decline? Or will it continue breaking to new 
highs? Each issue includes our outlook for the U.S. stock market (DJIA and S&P), Gold, Silver, Copper, 
Treasuries, the Euro currency, Crude Oil, and Soybeans. The MMA Monthly Cycles Report also provides 
MMA’s original geocosmic CRDs and solar/lunar reversal dates over the next several weeks, as well as 
trading strategies for both position traders and aggressive short-term traders. If you would like to try a 
one-month subscription, you can sign up for the July issue for only $35 — or save by ordering a three-
report or twelve-report subscription. 
 
Additionally, the monthly MMA European Cycles Report, covering the DAX and SMI, and the MMA Japan 
Cycles Report, covering the Nikkei stock index and the Dollar/Yen outlook, will be issued Tuesday–
Wednesday, when these markets will also be at critical junctures. 
 
NOTE 2: A SIX-WEEK SUMMER SCHOOL COURSE ON ESOTERIC ECONOMICS: THE HIDDEN ARCHITECTURE 
OF WEALTH, BY GIANNI DI POCE, WILL BEGIN ON SUNDAY, JULY 12. This immersive, six-week online 
course is the complete companion to Esoteric Economics, the financial astrology textbook by Gianni Di 
Poce. The course touches on conventional economics, but it also reveals the deeper, often invisible 
currents that truly govern wealth: archetypal forces, temporal rhythms, capital flows, and the ancient 
principles that have shaped civilizations for millennia. The course blends rigorous historical and technical 
analysis with esoteric insight, practical tools, and visionary thinking. You will not simply study economics 
— you will be initiated into its hidden language and learn to navigate it with clarity, confidence, and 
creative power. The cost of this six-week course is $300, and registration is now open! Click here to 
register. 
 
NOTE 3: THE ANNUAL MMA MID-YEAR MARKET WEBINAR WITH MMA MARKET ANALYSTS WAS GREAT 
— AND RECORDINGS ARE NOW AVAILABLE. This year’s webinar was conducted in an interview format 
hosted by Raymond Merriman. The feedback from attendees was very positive, with many saying they 
loved the new interactive format in which Ray presented his views and then invited each analyst to share 
their outlook for the second half of 2026. The analysts and markets covered this year included NASDAQ 
(Wiebke Held), DJIA (Gianni Di Poce), Euro (Ulric Aspegrén), Bitcoin (Ray Merriman), Silver and Crude Oil 
(Pouyan Zolfagharnia), and Gold and T-Notes (Wyatt Fellows). The webinar lasted just over three hours, 
with two five-minute breaks, yet no one seemed to get exhausted thanks to the lively exchanges. The 
recording costs $66 (a super bargain for a workshop covering these markets), which includes the 
presentation slides. The markets discussed are still very relevant, and many of the setups described are 
indeed unfolding now! To order, click here.  
 
Here are three of the many positive responses to the new format and the content: 
 

Today's webinar was fantastic. I loved the format. There's a lot of talent in MMA. I listen, learn, and 
make a lot of money using MMA's products. Your technical analysis schoolhouse mirrors what the CIA 
created 25 years ago for their analysts (Sherman Kent School for Intelligence Analysis). Students 
graduating from your program today will carry your legacy forward for the next 50 years.  
— R.B., veteran trader 

 
That is great feedback! I really enjoyed it too and learned a lot from the team.  
— Pouyan Zolfagharnia, MMA Crude Oil and Silver analyst  
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I also noticed a great improvement, as we showed a unified team (including the same slide 
background) and more of a discussion rather than a presentation. I think it helped viewers acquire 
greater clarity through a more active process during the webinar, where you tightened up possible 
outcomes across many markets. 
— Ulric Aspegrén, MMA Euro analyst from the webinar 

 
NOTE 4: COMING SOON: RAY MERRIMAN’S NEW BOOK, JUPITER AND SATURN TRANSITS: MASTERING 
THE CYCLES OF LIFE. This is Book One, the first of five books that will be written on the outer planets 
transiting the natal chart over the next four years. Nothing like this has ever been done in the history of 
astrology. This first book, on the transits of Jupiter and Saturn, is approximately 425 pages long, covering 
all the major transits of Jupiter to one’s natal planets and angles, including interpretations of the opening 
and closing sextile, square, and trine aspects. The Saturn section also includes the opening and closing 
semi-square and sesquiquadrate transits to all natal planets and angles, plus the “Business Cycle” of 
transiting Saturn. Each transiting aspect is ranked on a scale of –3 to +3 in terms of trading and investment 
potential, which alone is worth the price of the book.  
 
Here are early reviews by two of the world’s leading astrologers after receiving an early draft of this book: 
 

Ray’s Jupiter and Saturn Transits: Mastering the Cycles of Life is a fabulous, comprehensive 
guidebook rich with humanistic wisdom for astrologers. This book is amazing… exceptional in every 
way! Articulating the Saturn and Jupiter transits to natal planets and angles, Ray offers special 
emphasis on delineating the waxing and waning aspects. His house-by-house interpretation of these 
powerful astrological energies and influences brilliantly combines useful tips and insightful 
keywords. Ray also shares his valuable expertise in financial astrology by including the Financial 
Ranking for trading with the transits, which makes this book very special!  
— Kathy Rose, renowned full-time consulting astrologer and curator of Rose Astrology, with over 

40 years of professional practice 
 
Jupiter and Saturn Transits: Mastering the Cycles of Life is a valuable reference guide from financial 
astrologer and analyst Raymond A. Merriman. This book covers the transits of Jupiter and Saturn to 
one’s natal chart and applies them to financial trading or investing. Ray has once again dispensed his 
wisdom and decades of research experience in 400+ pages of a keepsake for this and future 
generations of astrologers.  
 
The book begins with a personal story, perfectly setting the stage for Ray’s analysis of how these two 
powerful influencers can affect one’s life, and what opportunities or potential pitfalls in trading might 
also appear. Written in a clear reference style, it allows readers to go directly to the areas that are 
affecting them now. As the planets advance, check the latest updates, and then use the book the rest 
of the time as an astrology textbook on synthesizing transiting planets, the most-requested area of 
astrology for consultations and readings.  

 
For traders or investors, the inclusion of Ray's practical +3 to –3 “Ranking of Financial and Trading 
Potential” is worth the book alone, providing a quick scale to evaluate periods of potential opportunity 
or caution during a Jupiter or Saturn transit. No question, Ray has penned another classic. This book 
should be in any astrologer's collection, whether they are involved in the financial markets or not.  

— Thomas Miller, prominent astrologer and host of the popular daily audio program, the Fun 
Astrology with Thomas Miller podcast 
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The book JUPITER AND SATURN TRANSITS: MASTERING THE CYCLES OF LIFE is due for release in mid-
August. The list price is $39.99. However, those who order now, prior to the actual printing of the book in 
mid-August, will receive the special pre-publication price of $33.00 (plus postage for the printed edition; 
the eBook requires no postage). To order at the pre-publication price, click here. 
 
NOTE 5: THE JUPITER REPORT: YOUR MOMENTS OF OPPORTUNITY! The Jupiter Report is written by 
Raymond Merriman. It is a 30- to 40-page report that all traders (and even non-traders) will find highly 
valuable. It identifies the times during the year when Jupiter transits are highlighted in your natal chart 
and explains the meaning of Jupiter’s transits to your natal planets and angles over a 14-month period 
(including one month before your order date and one month after the year ends). As an added bonus, 
each transit is ranked on a scale from –3 to +3 in terms of favorability for trading. Traders may find this 
especially valuable! Would you like to know if you are under a +3 transit and therefore most likely to 
experience trading success? Or a –3 transit, with a stronger-than-usual potential for misjudgments that 
can be costly? The price for a personal 14-month Jupiter Report based on your birth data is $69. 
 
Coming soon! The Saturn Report: Mastering Your Life Cycles. Due out in late summer or early fall. 
 
NOTE 6: THE MMA SOLAR-LUNAR APP OFFERS REVERSAL SIGNALS FOR THE DJIA, NASDAQ, GOLD, AND 
SILVER. It is an ideal tool to have in your back pocket if you are a short-term swing trader looking for high-
probability dates that identify isolated lows and highs in these markets. Please note that this should not 
be used as a standalone system. It works best as an adjunct tool when cycle lows or highs are due, when 
a market is in a technically overbought or oversold condition, or when it is exhibiting intermarket bullish 
or bearish divergence relative to a related market. The app is currently available only on Apple devices 
(iPhone and iPad). HOWEVER, IT WILL SOON BE AVAILABLE BY SUBSCRIPTION ON THE NEW MMA WEBSITE 
TO EVERYONE, INCLUDING USERS OF ANDROID PHONES, AROUND JULY 4! To learn more about the MMA 
app, click here. To order on your iPhone, go to the Apple App Store and search for Merriman Solar/Lunar 
Reversals. 
 
 
EVENTS 
 
JULY 12, 2026: Esoteric Economics course begins with Gianni Di Poce. The six-week course costs $300 
and runs from July 12 to August 16. See above for further details. Click here to register. 
 
SEPTEMBER 3, 2026: A UAC PRE-CONFERENCE WORKSHOP ON FINANCIAL ASTROLOGY BY RAYMOND 
MERRIMAN, 1:00–5:00 PM. This workshop will take place at the United Astrology Congress (UAC), the 
largest astrological conference in the world, which is held every four to eight years. More than 150 world-
class astrologers will be presenting, and over 1500 attendees will be present. The conference will be held 
at the Marriott Downtown Chicago Magnificent Mile Hotel. In addition to the workshop, Ray will present 
another lecture during the six-day event on mundane astrology, titled “What Is Happening in the World 
from an Astrological Viewpoint,” on September 5. For more information, visit www.uacastrology.com.  
 
 
Disclaimer and proper use of this information: Futures and options trading involve the risk of large losses 
as well as large gains.  
 
Information is provided herein with sincere intent and according to MMA's original research studies and 
methodologies. These reports are provided mainly for "speculators." By its very nature, "speculation" 
means "willing to take the risk of loss." "Speculators" must be willing to accept the fact that they are going 
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to have losing trades, many more than, say, "investors." That is why they are "speculators." The way 
"speculators" become profitable is not so much by a high percentage of winning trades but by controlling 
the amount of loss on any given trade, so the average trade on winners is considerably more than the 
average trade on losing trades.  
 
MMA's comments, strategies, and data are provided as guidelines for traders each day and/or week. 
Comments and strategies are based upon intraday and intraweek highs, lows, and closes at the end of the 
day or week. Traders are advised to use these only as guidelines - and use intraday analysis to establish 
positions in the directions of comments given, so long as those support/resistance (entrance) areas. Looks 
favorable according to intraday analysis as well. Support and resistance are areas for day traders to look 
to buy and sell intraday. No guarantees are made for accuracy.  
 
Support may represent favorable risk/reward places to buy if the trend is up. If prices trade below support, 
then have a close back above; it is considered a bullish "trigger" and oftentimes represents a good buy 
signal. Resistance may represent favorable risk/reward places to go short if the trend is down. If prices 
trade above it, then have a weekly close back below; it is considered a bearish "trigger" and oftentimes is 
a good sell signal. 
 
By signing up for these reports, the reader agrees that he/she is solely responsible for any actions taken in 
markets, and neither the author, publisher, analyst, or any person associated with MMA assumes any 
responsibility whatsoever for the reader's decisions.  


