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Statistics in the Federal
Government

* Nearly 100 agencies have line items in their
budget for statistics

* Thirteen principal statistical agencies

» Bureau of the Census (Census)
» Bureau of Labor Statistics (BLS)
» Bureau of Economic Analysis (BEA)

» Federal Reserve Board (FRB)
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Employment & Earnings

 Employment figures are available from
Census, BEA, BLS and Department of Labor

 BLS releases The Employment Situation
generally the first Friday of the month

« Two measures of employment:

— Survey of households (Current Population Survey
or CPS)

— Survey of establishments (Current Employment
Survey or CES or nonfarm payrolls)



Employment & Earnings

* The two surveys have different objectives

— Household survey gives us the unemployment
rate and the participation rate

— Establishment survey gives us jobs created,
earnings and hours worked

 Different definitions of employment
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Other Employment Programs

» Census of Employment and Wages
(QCEW)

* Business Employment Dynamics

* Job Openings and Labor Turnover Survey
(JOLTS)

* Initial Claims for Unemployment Insurance



National Income & Product
Accounts

BEA brings together data collected in many
parts of the government and in the private sector
to produce Gross Domestic Product (GDP) and
Gross Domestic Income (GDI)

Rich detail on monthly personal consumption
expenditures

Monthly personal income

Quarterly corporate profits



National Income & Product
Accounts

* Integrated set of industry accounts

* Personal income for states & local areas
- Quarterly for states
- Annual for counties & metro areas

 Gross Product for States & Metro Areas
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Prices

* Prices were among the first economic
concepts tracked by government

— Prices for corn, wheat, cotton, soybeans, ...

— Price of West Texas Intermediate Crude OiIl
(1912)

— Consumer Price Index (1913)
* Every department collects some price data.

« Will focus on prices from BLS and BEA.
Except for housing prices, Census focuses on
guantities or nominal values.



Prices

Consumer Price Indexes
Producer Price Indexes
Employment Cost Index

Import and Export Price Indexes
GDP Price Indexes



Consumer Price Indexes

* All Urban Consumers (CPI-U)

« Urban Wage Earners & Clerical Workers
(CPI-W)

* Chained Consumer Price Index (C-CPI-U)
* CPI-U Research Series (CPI-U-RS)
» CPI for Older Americans (CPI-E)

« Harmonized Index of Consumer Prices
(US HICP)



GDP Price Indexes

* Personal Consumption Expenditure Chained
Price Index has become the inflation measure
to watch thanks to the Fed

* Problems of comparability with CPI
— CPI never revised because an important escalator
— PCE price index is a chained index, CPl is not
— different composition

« Market-based PCE chained price index and
the C-CPI-U are most comparable. Both are
chained, revised and have no imputations.
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Housing & Construction

* New Residential Construction

— Permits
— Starts
— Completions

* New Mobile Homes

 American Housing Survey



Housing & Construction

New Home Sales
Existing Home Sales (Realtor®)
Vacancy & Home Ownership Rates

Housing stock — occupied or vacant by

type

House Prices (Census, FHFA, Freddie

Mac, Realtor®, Case Shiller, CorelLogic)



30,4

Growth in House Prices

%

30

20

REALTOR® A
A

101, a0~

-10

FHFA

-10

-20 |

S&P Corelogic
Case-Shiller

| -20

15 20

Sources: FHFA, NAR, S&P/Haver



Productivity & Costs

« BLS takes its hours worked data and
combines it with output from Census
and BEA to calculate labor productivity

* Quarterly measures are produced for
business, nonfarm, manufacturing and
nonfinancial corporate sectors.

« Compensation and unit labor costs
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Nonfarm Labor Productivity

(Annual growth rate, %)

4.0

3.0

2.0

1.0

0.0

'82-'88 '89-'95 '96-'02 '03-'09

Source: BLS, Haver Analytics

'10-'14

'15-'19




Financial

« Broad category with data coming from many
public and private sources

* Federal Reserve Board provides a wide
range of data covering
— Sources and Uses of Funds
— Balance Sheets
— Interest Rates
— Exchange Rates
— Money, Banking & Credit, Fed’s balance sheet



Financial Accounts

* Aggregate integrated financial accounts
that incorporate NIPA and International
data from BEA.

* Answer questions about:
— Household Net Worth

— Holdings of financial assets by households
— Corporate Balance Sheets



JAortgages as a % of Total Household Debt
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Household Net Worth

Trillions of US$
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This presentation is only the
beginning

« Seasonal Adjustment Webinar June 29

« Economic Measurement Seminar July 17-18
- Mike McKee, Bloomberg
- Kathy Bostjancic, Nationwide

« Census, BEA and BLS leadership panel
discussion on the future of government data
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