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Nevertheless, US debt will increasingly have competition for safety.

Change in General Government Net Debt
$ billions, percent of total
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US deficits are structurally higher now: higher transfers & lower revenues.

Primary (Non-Interest) Deficit
% of GDP
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US debt is unsustainable (growing faster than the economy)...

Federal Debt-to-GDP Ratio
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...though conditions themselves are still sustainable under current law.

Average Nominal Interest Rate on US Federal Debt (r) and Nominal US
GDP Growth (g)
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Discussion





