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Federal deficits are very large by historical standards
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Federal debt is headed into unprecedented territory
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We might grow our way out of this challenge, but 

history suggests that this is very unlikely

13 Oct 2025 Dynan — Whither the Federal Budget? 4


	Slide 1: Whither the Federal Budget?
	Slide 2: Federal deficits are very large by historical standards
	Slide 3: Federal debt is headed into unprecedented territory
	Slide 4: We might grow our way out of this challenge, but history suggests that this is very unlikely

