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The Paris
Agreement
has had an

effect.
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STATE OF CLIMATE TECH Q124

ENTERING 2024: $1B+ ROUNDS SHAPE FUNDING LANDSCAPE
AMIDST PLUMMETING DEAL ACTIVITY.

Global funding and deal activity

Funding ==Deals pon

1,809

Giga
rounds

Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124

2018 2020 2021 2022 2023 2024

Source: Net Zero Insights

L]
- NEF Zero The figures illustrate funding and deal activity in private climate tech ventures, covering equity, debt, grants, and other financial instruments, while excluding exits
- |I'ISIg|'It5 and post-exit financing. Deal activity is limited to transactions with disclosed round amounts.
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EU member states not yet on track to
meet EU 2030 target

Figure 7 Indicator O1 - overall progress towards the EU’s 2030 and 2050 GHG emission reduction

objectives

Figure 4 Overall progress towards the EU’s 2030 and 2050 objectives since 2005
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ESABCC. 2024. Towards climate neutrality
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Table 3.2 Assessment of progress towards achieving the current NDC targets

Assessment of progress towards the latest NDC target

to meet the target
with existing policies*

LESS LIKELY
to meet the target
with existing policies

UNCERTAIN

00000000

Argentina 000

A Indonesia

0000000

Australia @000 !

@0

Brazil @000

Canada @000 !

Russian
Federation

1
EU27 Q00 ,

‘ ' Mexico

Japan @00

Number of studies indicating:

@ Target will be achieved
O Target within reach
Q Target will be missed

Conditional NDC
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Republic of Korea 000

South Africa Q00

== UK 00!

00000001

UNEP. 2023. Emission Gap Report.




Policy credibility is
key for private
investments and
for success of the
Paris Agreement.
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Paris Agreement ‘ratchet mechanism’

® By 2025
Countries submit their third round of
(3 By 2020 climate pledges.
Countries with 2025 targets communicate
their second round of climate pledges,
while countries with 2030 targets

communicate or update their pledge. .

2025 2026

New climate pledges will then be
submitted every 5 years.

() Climate plans submitted © second stocktake

20: 2021 2022 2023 202
Countries submit their fisrt round of 0 | [ = | 4 )

chimate pledges (NDCs). Some cover the \
period up to 2025, some up to 2030. \

)
(@ Global stocktake

On mitigation, adaptation
and finance.

2015 ;.'016 2017 po!e ;3019

\

() Facilitative dialogue
To take stock of collective efforts of
countries in relation to the long-term goal
of the agreement and to inform the
preparation of the next round of pledges.
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