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● Understanding wage dynamics is essential for monetary policy 
○ But timely data is hard to find, especially in Europe 

● Wages advertised in job postings 
○ Timely (only a few days’ processing time) 
○ Detailed (occupations, geographies) 
○ Highly predictive of key official series (compensation per 

employee, labour cost index) 
 
“[Wages from job postings] reflect the pay offered to the marginal worker. . . 
likely to serve as a leading indicator of the momentum in wage dynamics” 
(Philip Lane, ECB) 

Indeed Wage Tracker 



● Is it representative? 
● Of which group of workers? 

Challenges with ‘non-traditional data’ 



Source: Adrjan, Pawel and Lydon, Reamonn, “What Do Wages in Online Job Postings Tell Us about Wage Growth?” 
(forthcoming, Research in Labor Economics, Vol. 52, 2024) 

Sector mix similarities 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Labour market updates
Keep up to date with 
monthly/quarterly overviews, 
request a presentation to your 
team or client

Global trends
Australia, Canada, France, 
Germany, Ireland, Japan, 
UK, US

On-the-go alerts
Subscribe for regular 
email updates and 
newsletters about our 
research

www.hiringlab.org



Thank you (Danke!) 


