9Q DOUGLAS COUNTY

ASSESSOR'S OFFICE COLORADO




2023-2024 Sales Study Period
O

2023 / 2024 Valuation Study Period
Appraisal Date June 30, 2022

SALES

STUDY PERIOD
SALES FROM PREVIOUS YEARS
MAY BE USED IN 6-MONTH
INCREMENTS

POST APPRAISAL
DATE SALES MAY
NOT BE USED
(7/1/22 to present)

Present Date

Previous Study Period
July 1, 2018 — June 30, 2020

Study Period Begins
Appraisal Date
*Assessment Date

July 1, 2020 — June 30, 2022

30n 113 Today

* Values are based on condition and
level of property completion as
of the Jan. 1 Assessment date.



How To Calculate Taxes

O

Actual Value
Assessment Rate Mill Levy/1,000




For Example...

2022 Actual Value
Assessment Rate
Assessed Value
Total Mill Levy
Estimated Taxes

2023 Actual Value
Assessment Rate
Assessed Value
Total Mill Levy
Estimated Taxes

635,748
6.95%
44,180
135.336
5,979

980,000
6.765%
66,150
135.336
8,952




Where Does Your Money Go?

@ Douglas County

19.05%

Water Districts
1.73%

/

Fire Protection
7.98%

Schools 42.99%

\ Metro Districts

18.91%
\Other Special

Law Enforcement Districts 6.12%
Authority 2.48%

Towns 0.75%




In 1992

O

e TABOR (Taxpayer Bill of Rights)
passed

e Four Basic Restrictions on
taxation and spending: Mill Levy;
Tax Revenue, Spending,
Residential Assessment Rate

» Specifies the Market Approach for
all Residential Property




Gallagher Amendment

o Voters@ealed portions of the Gallagher
Amendment

o Assessment rates are now in the hands
of the state legislature!

e Senate Bills 21-293 & 22-238 will
temporarily reduce the RAR in 2022 and
ot 2023 by small amounts
= o Exactly zero help for commercial property
SE“ ATE DIST 1 owners in 2022 & slightly reduces rate for

2023 and 2024.




What is the Residential Assessment Rate??

 Established in 1982 by
the Gallagher Amd.

e Created a “floating rate
for residential property

o Rate was re-calculated
every two years

e Stabilize revenue from
residential property (45%
/ 55% split)

o All other property
assessed at 29%
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Valuation Rules

O




Valuation Rules

O




Douglas County DOM by Property Type, 16-22




Douglas County Median Sale Price by Month
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Notice of Valuation and Appeals

O

o Instructions on how to appeal included on all NOVs

o Assessor Level from May 1 through June 8

o Notice of Determinations (NOD) on August 15

o County Board of Equalization — September and October
Filing deadline of September 15 in DougCo

o Board of Assessment Appeals, Binding Arbitration or
District Court




Taxing Authorities — Historic Count
O
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Post Appraisal Date

7\

Single Family January Year to Date |
MNow Listings 455 364 - T% 455 381 -207% |
Sold Listings 312 257 - 17 8% 312 257 - 17.6%:
Madian Sales Prica® SR04, 495 SE30,000 - 21% $604,425 $650,000 -2.1%
Average Sales Prica® 825,052 STT7.557 - 5.8% $525 952 §777,557 - 5.9%
Percent of List Price Received® 101.4% 97.5% -35% 101.4% B7.5% -3B%
Days on Market Until Sala 25 BT +128.0% 25 &7 + 128.0%
inventory of Homes for Sale 314 570 + B4.4% - = k.
Months ELq:q:nI':n.rl of 1n1.rer|tc|_r!.' | 0.5 1.2 + 180.0% - - -

" DioE N Eoooumd Aor sl ONCERNONE SNS00 DO BTG EemiEncn. | Acih By or ore e con somalimes ook sereme s o srall sampio s

Townhouse/Condo January Year to Date |
Meow Listings Fit- B5 + 76% Fit) &b + T.8%
Sold Listings 73 53 - 2T A% 73 53 -27.4%
Madian Sales Price® $469,325 S470,000 +23% $460, 325 $470,000 +29%
Avarage Sales Price’ 487 021 474387 -2 8% E4RT (121 T4 38T - 2.0%
Parcent of List Price Received” 101.6% SE.5% -3 2% 101.8% BE.5% -3.2%
Days on Markst Until Sale 13 a5 + 168 2% [ ab + TEE 20
inventory of Homes for Sale 34 125 + 267 6% -- = i
Months EL_Ipq:uI_:;_r_ of 1n1.rentn[-:.- 0.3 1.5 +400.0% | — - a

" DooE NVON DO RO SoliE DONCERSONS SN0 DO DOYTNONE EesiEnen. | l".l.'I:'ullTh PO PR N N Somaiime ook ebEma s o STl A alms




Abatements

O




Assessment Calendar

O




Assessor Duties vs Treasurer Duties

O

County Treasurer

Receives value, class and estimated
tax from the County Assessor

Processes the Tax Warrant and
calculates taxes due

Send Tax Notices to property owners,
banks, escrows and their agents

Receives and processes tax payments

Manages past due taxes and holds tax
lien sales

Delivers tax revenue to the taxing
districts

Invests revenue for the county tax
authority




Tax Policy and Legislative Updates

O




SB 22-238

O

Class or Subclass

2022 assessment
rate

2023 assessment
rate

2024 assessment
rate

Residential (not 6.95% 6.765% Recommended by
multi-family) DPT to Legislature
Residential 6.8% 6.765% 6.8%
Multi-family

Improved 29% 27.9% 29%
Commercial

All other 29% 27.9% 29%
Non-residential

Ag and Renewable 26.4% NO CHANGE NO CHANGE
Energy (Real and

Personal)

Personal Property 29% 27.9% 29%




SB 23 303
O




SB 23 303
O




SB 23 303

Property Tax Assessment Rate Changes pursuant to SB23-303

May 3, 2023
Type of Property Assessment Assessment Assessment Rates Assessment Assessment Rates Assessment Assessment Rates Assessment Assessment Assessment Assessment Rates
Rates Rates For property tax year Rates For property tax Rates For property tax Rates Rates Rates For property tax
For property For property tax 2024 (payable in For property tax year 2026 For property year 2028 (payable For property tax | For property tax | For property tax | year 2032 (payable
tax years 2022 year 2023 2025) year 2025 (payable in 2027) | tax year 2027 in 2029) year 2029 year 2030 year 2031 in 2033)
|payable in (payable in Created under S822- |payable in [payable in {payable in 2030} {payable in (payable in
2023) 2024) 238 2026) 2028) 2031) 2032)
Created under | Created under
SB21-293 SB22-238
Non- Hotels, 29% 279227 35% 9% 27.85% 298, 27 25% 280 27 25% 298 17 65% 29% 17.65% 288 26.0% 28% 15.8% 29% 15 8% ar 298 25 8% ar
residential | motelsand B (Reduce first 26.9%* 26.9%*
&Bs— $30,000 of (*if growth {*if growth trigger is
‘lodging Actual Value) trigger is met) met)
properties’
Renewable 26.4% 26.4% 26.4% 2886 76 4% 29% 76 4% 29% 26 4% 28% 26 4% 29% 26 .4% 20% 76 4% 29%.259% or 299 25 9% ar
Energy 26.4%* 26.4%*
Production
Agricultural 26.4% 26.4% 26.4% 290 26.4% 29% 26.4% 29% 26.4% 29% 26.4% 289 26.4% 29% 26.4% 29% 25.9% or 29% 25.9% or
Property 16.4%* 26.4%*
Renewable Nf& N/A 21.9% 21.9% 21.9% 2159% 21.9% 21.9% 21.9% 21.9% 21.9%
Energy & Ag
Properties
Commercial, 20% 279807 55 208 27 B5% 208, 27 25N 208 27 25% 208, 17 65% 208, 77 55% 208 26.0% 200 16.0% 208 25 0% or 208 05 9% or
Vacant, {For improved 26.9%* 26 9%*
Industry commercial
only: reduce
first 530,000 of
Actual Value)
0il & Gas 87.5% 87.5% 87.5% 87.5% 87.5% 87.5% 87.5% 87.5% 87.5% 87.5% 87.5%
Residential | Multi-family 6.80% 6571B85%5 7% 62%67% FA5% 6. 7% FA5%5.7% FA5% 5. 7% FA5%-5 7% FA5%5 7% FA5%E5 7% 5% 7% F15%5 7%
housing {i.e. (Reduce first (Reduce first 540,000 {Reduce first [Reduce first {Reduce first (Reduce first 540,000 (Reduce first {Reduce first (Reduce first (Reduce first
apartments) £15000 of Actual Valug) 540,000 of 540,000 of Actual 540,000 of of Actual Value) 540,000 of Actual 540,000 of 540,000 of 540,000 of Actual
540,000 of Actual Value) Value) Actual Value) Value) Actual Value) Actual Value) Value)
Actual Value)
All other £.05% GBS T TBE 60766 T FASE.T% FA5%6.7% FABKE T% FIEHET% FAE%E.T% FAB%E.T% FIRKE. 7% FASKET%
residential ({Reduce first {satatalavalto hita [owner- {owner-occupied [owner- {owner-occupied rate | (owner-occupied {owner- |owner- {owner-occupied
property [i.e el e occupied rate & rate & reduce occupied rate & | & reduce 540,000 of rate & reduce occupied rate & | occupied rate & rate & reduce
condo, 540,000 of raductionoverthe reduce 540,000 | 540,000 of Actual | reduce 540,000 Actual Valug) 540,000 of Actual | reduce 840,000 | reduce 540,000 540,000 of Actual
single family Actual Value) 2023 8 2024 proparky | of Actual Value) Value) of Actual Value) Value) of Actual Value] | of Actual Value) Valug)
home, B e
townhomes million) 71% 7.1% 11% 71.1% 7.1% 7.1% T1% 7.1%
etc) (Reduce first 540,000 (Investment {Investment (Investment (Investment {Investment (Investment {Investment (Investment
of Actual Value) properties rate) properties rate) properties rate) properties rate) properties rate) properties rats) properties rate) properties rate)




SB 23 303




Assessor’s Website and Tools

......... %@ DOUGLAS COUNTY  mcupuc e asesrsr

ASSESSOR'S OFFICE COLORADO

ASSESSOR HOME HOMEOWNERS TAXING AUTHORITIES BUSINESS LAND AND AGRICULTURE ABOUT ONLINE SERVICES

PROPERTY SEARCH

Property Search: Use the search below to search for Douglas County properties

% Q SortbyBest Match ~

HELP ME WITH:

Appeals

DC Maps
Advanced Search
Senior Information

Forms

Update Mailing Address O peﬂ Da[a

Get Taxes Due Douglas County data presented for public consumption and analysis.

Sales Search
Open Data

Assessor Data

Search Assessor Website




The Parcel
Detail Screen

Summary Info
Building Info
Land Info

Tax Authorities
Documents
Historical Values

Neighborhood
Sales Search

Maps

©Q DOUGLAS COUNTY

ASSESSOR'S OFFICE
Property Details for 2017 ~

Account #: R0086810

6880 S INTERSTATE 25
CASTLE ROCK, CO 80104
DOUGLAS COUNTY BOARD OF GOUNTY
COMMISSIONERS

100 THIRD ST
CASTLE ROCK, CO 80104

View Neighborhood Sales ('

VS .
/ Map  Satellite

/ stone Larkspu{o

DGC Parking Lot

Re-center Map

ot

\Google
-
Explore this Neighborhood in DougCo Connect (£

COLORADO

Parcel #: 2607-16

@

Send us an updated photo

ra
La

.~ Map data ©2017 Google 200 M ke Terms ofUse Reportamap error

Other Maps ~

ASSESSOR HOME

search Q  Print =k Actions & Links =

6880 S INTERSTATE 25

‘ﬂ‘ Account Type: Exempt

Account | ocation Description: TR SE1/4 16-9-67 25.740 AM/L LSP 4280
Summary

Current value in process
Valogion 2017 Actual Value: $499,968 2017 Tax Rate: 8.8136%
Info 2017 Assessed Value: $144,990 2017 Est. Taxes: $12,779

‘ Last Sale 08/28/2013 for $675,000
aos Grantor: MARTINEZ REAL ESTATE COLLC
History ~ Grantee: DOUGLAS COUNTY BOARD OF COUNTY COMMISSIONERS

Built in 1971 - 2 Story

%m'l{!vfg 3,838 above ground sgft - 1,456 Basement sqft
etaills

i Land: 25.74 Acres - Exempt

Details

i,

M 10 Tax Authorities - Total Mills: 88.136

Tax
Authorities

Notice of Determination, Notice of Valuation and other documents related to
Documents this property.

Expand All & Collapse All
Account Summary

Valuation Info

Sales History

Building Details

Land Details

Tax Authorities

Documents

Expand All @ Collapse All




Thank You!




