
2024 (Payable) Property tax base 

and market values
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2024 Property Tax Base
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• Total county net tax capacity will increase by 8.04% for

taxes payable in 2024

– If tax levy collected remains at 2023 total, County tax rate will

decrease 7.762%

– If County tax rate from 2023 is maintained, total County tax

collections would increase approximately $10.2 million next year

• Trends in values vary by property type

• Payable 2024 tcap value, for $14.28 million of new

construction only, would generate $2,317,941 in levy at the

current 2023 tax rate.



Market Value Summary
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Property Taxes Payable in 2024 (2023 EMV):

Residential Average Increase 2-5%

• Median Market Value $372,900 (+3.93%)

• Mean Market Value $397,880 (+3.98%)

Apartments – 15.01% aggregate increase

Commercial/Industrial – 14.75% aggregate increase

Agriculture:

– EMV increased 11%

– TMV increased 19%
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2024 Property Tax Trends and 
Impacts:  Homes
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2024 Property Tax Trends and 
Impacts:  Lakeville Homes
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2024 Median Residential Home by 
City
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2024 Property Tax Impacts:  
Homes by Market Value
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2024 Property Tax Trends and 
Impacts:  Farmland
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2024 Property Tax Trends and 
Impacts:  Lakeville Farmland
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2024 Property Tax Trends and 
Impacts: Business Property
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2024 Property Tax Trends and 
Impacts: Lakeville Business Property
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2024 Property Tax Trends and 
Impacts: Apartments
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2024 Property Tax Trends and 
Impacts: Lakeville Apartments
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