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2025 Budget: Recommended maximum county levy

Recommended 2025
2024 Adopted Max. Levy Recommended Change from
Levy Change Max. Levy 2024

$ 152,518,952 9.92% S 167,648,832 S 15,129,880



2025 Budget: Recommended maximum levy impact

2025 Market
Levy 2025 Estimated Value 2024 County 2025Est. CountyTax %

Property Type Increase Market Value Increase Tax County Tax Change Change
Median Residential Home 9.92% S 372,500 0.11% S 674.91 S 713.40 5$38.49 5.70%
*Lakeville Median Residential Home 9.92% S 451,150 0.11% S 831.82 S 883.53 S551.72 6.22%
Agriculture per Acre 9.92% S 9,500 5.10% S 8.28 § 9.43 $§1.15 13.83%
Mid-Size (Small) Commercial Preferred 9.92% S 500,000 4.77% S 1,071.88 S 1,189.91 S$118.03 11.01%
Mid-Size Commercial Preferred 9.92% S 1,000,000 4.77% S 2,235.17 S 2,476.30 S$241.14 10.79%
Mid-Size (Large) Commercial Preferred 9.92% $§ 5,000,000 4.77% 5$11,541.48 $12,767.44 51,225.97 10.62%
Mid-Size Apartment 9.92% S 1,000,000 -1.91% S 2,290.38 S 2,433.32 514294 6.24%

*Lakevile Median Residential Estimated Market Value with Dakota County Data



Property Type: Median Residential Home Value

2025 Median Residential Home by City

Pay 2024 Pay 2025 | Market Value

Estimated Estimated Increase/
City Market Value | Market Value | Decrease
Apple Valley 362,100 358,700 -0.94%
Burnsville 351,200 350,000 -0.34%
Eagan 393,000 390,300 -0.69%
Farmington 358,100 359,200 0.31%
Hastings 312,650 313,300 0.21%
Inver Grove Heights 341,950 349,500 2.21%
Lakeville 445,000 451,150 1.38%|
Mendota Heights 526,450 540,000 2.57%
Rosemount 399, 700 396,750 -0.74%
South St. Paul 274,200 274,200 0.00%
West St. Paul 303,200 294 000 -3.03%




2025 Budget: Recommended action

Adoption of 2025 Certified Dakota County Maximum
Property Tax Levy of $167,648,832

Upcoming County Board budget dates:
 Dec. 3 — Budget/Levy Public Hearing (Truth in Taxation)
 Dec. 17 — Adoption of the 2025 Budget and Property Tax Levy



2025 City of Lakeville Proposed Levy

2025 Market

2025 Lakeville Proposed Levy $48,850,050 2025 Estimated Value 2024 City 2025 Est. City Tax %

Property Type Market Value Increase Tax City Tax Change Change
Median Residential Home S 451,150 1.38% $ 1,352.99 $ 1,454.28 $101.29 7.49%
Agriculture per Acre 5 9,500 5.10% 5 13.65 S 15.52 $1.86 13.63%
Mid-Size (Small) Commercial Preferred S 500,000 4.77% S 1,767.46 S 1,958.58 5191.12 10.81%
Mid-Size Commercial Preferred S 1,000,000 4.77% S 3,685.64 S 4,075.96 $390.32 10.59%
Mid-Size (Large) Commercial Preferred S 5,000,000 4.77% $19,031.10 S$21,015.03 S$1,983.93 10.42%
Mid-Size Apartment S 1,000,000 -1.91% § 3,776.69 S 4,005.21 $228.52 6.05%



I-35 and County Road 50/5 Interchange

Dakota County, the City of Lakeville and MnDOT are designing an
improved interchange at County Road 50/County Road 5 and Interstate 35.

Learn more:
www.Co50Interchange.com



http://www.co50interchange.com/

Thank you!



	Lakeville Chamber of Commerce�Access & Issues
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8

