
Notes to St. James Treasurer’s Report
11/30/2025

Balance Sheet: 
1. Operating Funds Available = $217871.70 (The difference between Operating Fund 

Balance and Value of Fixed Assets) 
2. (10300) Invested with Diocese: This value has been updated as of the current investment 

figures from the Diocese as of 9/30/2025.  
3. (34000) Fund Restricted by Bishop’s Committee: Julie Frost’s knowledge of this fund is 

as follows.  About 10 to 15 years ago, there was a $20000 gift made to the church by 
Edward Going.  He was a Dexter resident, but not a member of the church.  At the time 
the BC thought it best to set aside the funds to be available for real estate improvements 
or repairs.  Julie is not sure what other funds were added to this “34000 Fund” after the 
initial $20000.    
 

Income:
1. Monthly Pledges of $15232 are $4252 better than budget of $11000.                    
2. Total Monthly Operating Income of $16917.43 is $3535.43 better than budget of 
$13382.   
3. YTD Income of $180565.66 is $225316.66 better than budgeted income of 
$155249.00.            

Expenses:
1. Total Rector Expenses: The budget reflects the employment costs of a new Rector 

beginning in September 2025.  Therefore, in the remaining months of 2025 the actual 
Rector Expenses will be lower than budgeted.      

       
Overall: 
Net YTD income as of 11/30/2025 is $27527.78 compared to a projected loss of $26083.00.  This
is $53611 better than projected.  This is a result of approx. $25316 income increase and decreased
expenses of approx. $28294.  (Approx. $16000 of the lower operating expenses are attributed to 
the budgeted expense for a new priest for the last 3 months.)

All accounts have been reconciled, and this is an accurate financial statement as of 11/30/2025 for
St. James. 

Submitted by Treasurer Carol Hoggard, Assisted by Lynne Slager and Julie Frost  

                










