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Our Challenge
Continued Growth
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All dollar figures adjusted for inflation

3.3 million

1991

27.7 billion 
vehicles miles traveled

2015

5.4 million

50.5 billion
vehicle miles traveled

2040

7.8 million

72.3 billion
vehicle miles traveled
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Unfunded Priority Unfunded SB 267

CDOT Project Priorities*
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PRIORITIZED:  89 major highway projects

FUNDED:  SB 267 Funds

$1.8 billion over 4 years

Funded through GF and existing CDOT 

budget

* As identified in CDOT’s current  
development plan created with 
planning partners
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IDENTIFIED:  Over 130 major highway 

projects; transit, operations, and bike/ped

needs; (not including > $200m in additional 

annual maintenance needs)

SB1: General Fund Transfers

July 1, 2019Late 2018/Early 2019 (TBD)July 1, 2018

$495.0 million from General 
Fund

$380.0 million Year 1 SB 17-267 
transfer

$150.0 million from General 
Fund

• $346.5 million to CDOT

• $74.25 million to Counties 
(50%) and Cities (50%)

• $74.25 million to Multimodal 
Fund

• All to CDOT
• 90% to Highways
• 10% to Transit

• $1.5 billion in Years 2-4 
transfers contingent on ballot 
initiatives 

• $105.0 million to CDOT

• $22.5 million to Counties 
(50%) and Cities (50%)

• $22.5 million to Multimodal 
Fund
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SB 1: What Does It All Mean?
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$346.5M to 

state highway 

fund (SHF)

$74.25M to 

local 

governments

$74.25M to 

the 

multimodal 

transportation 

options fund

July 1, 
2018

~ October, 
2018

July 1, 
2019

$105M to 

SHF

$22.5M to 

locals

$22.5M to 

multimodal

$380M (SB 

267 

issuance-

CDOT 

existing 

funds 

covers 

payments at 

~$27M first 

year and 

$10M/year) 

after for 20 

years 

What We Know

Nothing Passes =
2019 Referred measure 

.62 Sales Tax Passes

Fix Our Damn Roads 
Passes

• SB 267 repealed
• No referred 2019 measure
• Bond for $3.5B 
• Payment from GF (and/or 

CDOT)

• 3 years of SB 267 ($1.5B)
• No referred 2019 measure
• Bond for $6.0B hwy/mm
• GF provides additional 

$50M/20 years to CDOT

• Bond $2.3B
• SB 267 repealed
• GF provides $122M to pay 

for bonds (CDOT continues 
$50M)

*If fails: $50M/20 years plus 
SB 267 continues

What Could Happen

New Funding Scenarios
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2018 Initiatives 

Fail, 2019 Ballot 

Measure Fails

2018 Initiatives 

Fail, 2019 Ballot 

Measure Passes

2018 Initiative 167 

(Fix Our Roads) 

Passes

2018 Initiative 153 

(0.62 cent sales tax) 

Passes
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0.62% Sales Tax Increase
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CDOT Projected Annual Revenue* (Millions of $) “Growth 
Revenue” of 

$2.1B 

Annual debt service of $345.0M 
to pay $6.9B in bonds (for $5.0B 

in proceeds)

*Based on Historical Growth of 2.9%
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Next Steps

▪ Decision on July 1, 2018 SB 18-001 funds (July 

TC)

▪ Update highway project list for November 2018 

ballot initiatives (July TC)

▪ Update Multimodal Options Fund bonding 

projects for November 2018 ballot initiatives 

(July TC)

▪ Consider July 1, 2019 SB 18-001 funds (future)

10



7/2/2018

6

Questions ?
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RAMPing Down RAMP
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RAMPing Down RAMP
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Multimodal Fund Overview

• 50% match, however there can be exceptions

• Capital/operating costs for transit

• Bicycle and Pedestrian Projects

• Transportation demand management projects

• New technology projects

• Studies

• Bustang

• Park and Rides

• “Multi-modal mobility projects enabled 

by new technology”

• “Other inter-regional public transit”

• Bicycle and pedestrian projects

Multimodal Fund: $96.75 million in 
General Fund transfers in FY 2018-19 

and FY 2019-20

15% - State 
Priorities

85% -
MPO’s/Locals

Same ratios for potential Sales 
Tax ballot initiative revenue


