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Welcome Message

“Markets are living conversations, expressed 
in numbers. Data gives them voice — 
revealing how they feel, where they move, 
and how they behave. From uncertainty, we 
distill insight; from strategy, foresight.            
We speak this language fluently.



Asset Class Performance



Asset Class Performance



Diverging Value in the Same Environment

Presenter Notes
Presentation Notes
This year has been defined by significant market-moving headlines and economic conditions, which have tested the strength of investor sentiment. Tariffs, rate cuts, AI acceleration, and the longest government shutdown in history, to name a few, have left various asset styles sitting at surprising levels with one month remaining in the year.

Gold has been the absolute standout. Up more than 60% year to date, it has responded consistently to rising money supply, persistent fiscal concerns, and a dollar that has fallen more than 8%. This combination has helped fuel steady demand for the most traditional form of value preservation, which gold has more than reflected throughout the year.

Bitcoin has moved in the opposite direction. Even amid expanding regulation and continued institutional attention, the cryptocurrency is down more than 2% in 2025, despite having been up 35% at one point. 

The weaker dollar and rising liquidity that supported gold did not have the same effect on Bitcoin, creating a notable contrast for something often positioned as a modern-day store of value.

This split does not define their long-term roles, but it shows how differently assets can move under the same conditions. One traditional hedge surged while the proposed digital alternative gave back gains, offering advisors a reference point when discussing value preservation, risk tolerance, and how various asset styles may respond to shifting economic forces.






US Economic Highlights



The Federal Reserve Bank of Atlanta
GDPNow Forecast for the Third Quarter 2025

The latest GDPNow for 
3Q25, reported on 

December 1, is 
unchanged at 3.90%,  

from 3.90%. 

Date GDPNow 
3Q25 Change

7/31/2025 2.30% Initial Forecast
8/1/2025 2.10% -8.70%
8/5/2025 2.50% 19.05%
8/7/2025 2.50% 19.05%
8/15/2025 2.50% 0.00%
8/19/2025 2.30% -8.00%
8/26/2025 2.20% -4.35%
8/29/2025 3.50% 59.09%
9/2/2025 3.00% -14.29%
9/4/2025 3.00% 0.00%
9/10/2025 3.10% 3.33%
9/16/2025 3.40% 9.68%
9/17/2025 3.30% -2.94%
9/26/2025 3.90% 18.18%
10/1/2025 3.80% -2.56%
10/7/2025 3.80% 0.00%
10/17/2025 3.90% 2.63%
10/27/2025 3.90% 0.00%
11/3/2025 4.00% 2.56%
11/17/2025 4.10% 2.50%
11/19/2025 4.10% 0.00%
11/21/2025 4.20% 2.44%
11/25/2025 4.00% -4.76%
11/26/2025 3.90% -2.50%
12/1/2025 3.90% 0.00%

Presenter Notes
Presentation Notes
GDPNow
The latest GDPNow for 3Q25, reported on 12/1, unchanged at 3.90%, up from 3.90%. 



Key US Economic Data

Presenter Notes
Presentation Notes
The latest U.S. economic indicators for 2025 present a mixed but stabilizing picture. Inflation continues its gradual descent, with PCE and Core PCE both anchored near 2.8%, signaling meaningful progress toward the Federal Reserve’s long-term target. CPI and Core CPI remain slightly above 3%, but the trend continues to show moderation.Growth expectations are steady, with the Atlanta Fed’s GDPNow model projecting 3Q 2025 real GDP growth of 3.9%, suggesting the economy retains solid underlying momentum despite tighter financial conditions.Labor market conditions remain resilient. The unemployment rate stands at 4.4%, reflecting a job market that has cooled from its post-pandemic extremes but remains historically strong. The labor-force participation rate of 62.4% indicates a stable workforce, while consumer sentiment at 53.6% highlights cautious but improving household confidence.The one area of concern is manufacturing: the U.S. Manufacturing PMI has slipped to 48.2, falling back into contraction territory after several months near expansion. This signals continued stress in industrial production and supply-chain adjustments.Overall, the data reflects an economy transitioning toward stability—slower, more sustainable growth, easing inflationary pressures, and a labor market normalizing without abrupt deterioration.



Market Overview



Key Stock Market Index Performance
Dow Jones, S&P 500, Nasdaq Composite, Birling Capital Puerto
Rico Stock Index & Birling Capital US Bank Index YTD 12.1.25



Equity Performance

Presenter Notes
Presentation Notes
Markets were relatively flat in November despite heightened volatility as the S&P 500 posted a gain of 0.3%. Emerging markets took the biggest hit, ending the month down 2.4%, followed by the Nasdaq, which declined 1.5%.

Sector performance was largely positive in November, led by the Healthcare sector, which advanced 9.3%. Technology lagged, down 4.8%, as Nvidia’s Q3 earnings dominated headlines. Despite a strong report, markets dropped off due to renewed concerns about an AI-driven market bubble. Communication, Real Estate, and Financials were all positive for the month.



Key Stock Market Index Performance
November 2025:
Russell 2000 up 1%, Nasdaq and Emerging Markets lag

Trailing Twelve Months (TTM):
Emerging Markets up over 30%, all indices positive TTM 

Presenter Notes
Presentation Notes
1M Returns:
Russell 2000: 0.96%
Developed Markets: 0.64%
Dow Jones: 0.48%
S&P 500: 0.25%
Russell 1000: 0.24%
Nasdaq: -1.45%
Emerging Markets: -2.38%




Value vs. Growth Performance
November 2025:
Small-cap Value leads up 2.9%, Growth 
both negative on the month

Trailing Twelve Months (TTM):
Large-cap Growth remains first up 20%, Large-cap Value 
moves into second

Presenter Notes
Presentation Notes
1M Returns:
Small-Cap Value 1-Month: 2.88%
Large-Cap Value 1-Month: 2.64%
Large-Cap Growth 1-Month: -1.88%
Small-Cap Growth 1-Month: -0.78%




Domestic Sector Performance
November 2025:
Healthcare leads all sectors up 9.3%, Technology lags

Trailing Twelve Months (TTM):
Technology up 23% TTM, Real Estate lags down 4.3%

Presenter Notes
Presentation Notes
1M Returns:
Health Care: 9.29%
Materials: 4.35%
Consumer Staples: 4.05%
Energy: 2.63%
Real Estate: 1.88%
Financials: 1.83%
Utilities: 1.72%
Communication Services: 0.51%
Industrials: -0.88%
Consumer Discretionary: -1.45%
Technology: -4.81%



Best-Performing S&P 500 Stocks of the Month

Ticker Name Nov Price 
Returns

2025 Price 
Returns Industry Sector

ALB Albemarle Corp. ▲ 32.3% ▲ 51.0% Chemicals Materials

LLY Eli Lilly & Co. ▲ 24.6% ▲ 39.3% Pharmaceuticals Health Care

SOLV Solventum Corp. ▲ 23.5% ▲ 29.1% Health Care Equipment & Supplies Health Care

MRK Merck & Co., Inc. ▲ 21.9% ▲ 5.4% Pharmaceuticals Health Care

KVUE Kenvue, Inc. ▲ 20.7% ▼ -18.7% Personal Care Products Consumer Staples

EXPD Expeditors International ▲ 20.5% ▲ 32.6% Air Freight & Logistics Industrials

REGN Regeneron Pharmaceuticals ▲ 19.7% ▲ 9.5% Biotechnology Health Care

IDXX IDEXX Laboratories, Inc. ▲ 19.6% ▲ 82.1% Health Care Equipment & Supplies Health Care

AKAM Akamai Technologies, Inc. ▲ 19.2% ▼ -6.4% IT Services Information Technology

BIIB Biogen, Inc. ▲ 18.0% ▲ 19.1% Biotechnology Health Care

Presenter Notes
Presentation Notes
1M Returns:
Albemarle Corp. (ALB): 32.3%
Eli Lilly & Co. (LLY): 24.6%
Solventum Corp. (SOLV): 23.5%
Merck & Co., Inc. (MRK): 21.9%
Kenvue, Inc. (KVUE): 20.7%
Expeditors International (EXPD): 20.5%
Regeneron Pharmaceuticals, Inc. (REGN): 19.7%
IDEXX Laboratories, Inc. (IDXX): 19.6%
Akamai Technologies, Inc. (AKAM): 19.2%
Biogen, Inc. (BIIB): 18%



Worst-Performing S&P 500 Stocks of the Month

Ticker Name Nov Price 
Returns

2025 Price 
Returns Industry Sector

SMCI Super Micro Computer, Inc. ▼ -34.9% ▲ 11.1% Technology Hardware, Storage Information Technology

AXON Axon Enterprise, Inc. ▼ -26.2% ▼ -9.1% Aerospace & Defense Industrials

ORCL Oracle Corp. ▼ -23.1% ▲ 21.2% Software Information Technology

DASH DoorDash, Inc. ▼ -22.0% ▲ 18.3% Hotels, Restaurants & Leisure Consumer Discretionary

TTD The Trade Desk, Inc. ▼ -21.3% ▼ -66.3% Media Communication Services

COIN Coinbase Global, Inc. ▼ -20.6% ▲ 9.9% Capital Markets Financials

DELL Dell Technologies, Inc. ▼ -17.7% ▲ 15.7% Technology Hardware, Storage Information Technology

NCLH Norwegian Cruise Line ▼ -17.7% ▼ -28.3% Hotels, Restaurants & Leisure Consumer Discretionary

ANET Arista Networks, Inc. ▼ -17.1% ▲ 18.2% Communications Equipment Information Technology

IRM Iron Mountain, Inc. ▼ -16.1% ▼ -17.8% Specialized REITs Real Estate

Presenter Notes
Presentation Notes
1M Returns:
Super Micro Computer, Inc. (SMCI): -34.9%
Axon Enterprise, Inc. (AXON): -26.2%
Oracle Corp. (ORCL): -23.1%
DoorDash, Inc. (DASH): -22%
The Trade Desk, Inc. (TTD): -21.3%
Coinbase Global, Inc. (COIN): -20.6%
Dell Technologies, Inc. (DELL): -17.7%
Norwegian Cruise Line (NCLH): -17.7%
Arista Networks, Inc. (ANET): -17.1%
Iron Mountain, Inc. (IRM): -16.1%



Economic Data

Presenter Notes
Presentation Notes
Certain data in this section is/was temporarily unavailable due to the federal government shutdown



Employment

Presenter Notes
Presentation Notes
September’s employment data has finally been released following the conclusion of the longest government shutdown in US history. The unemployment rate ticked up to 4.4%, and 119,000 jobs were added to the U.S. economy according to the nonfarm payrolls report. This came in well above the Dow Jones estimate of 50,000, a surprising beat for the first time in five months. 

The Labor Department has confirmed the cancellation of October’s reports, although advisors can continue to track labor conditions in YCharts using alternative datasets. ADP Employment Change and ADP Private Employment provide monthly updates on private-sector payroll growth, while the Challenger Report highlights announced layoffs and sector-level shifts.




Inflation vs. Fed Funds Rate

Presenter Notes
Presentation Notes
The Bureau of Labor Statistics has canceled the release of October’s inflation data, a big decision just before the Federal Reserve’s December rate meeting. In September, the US inflation rate rose to 3.01% and the US Consumer Price Index sits at 0.3% MoM.
 
The FedWatch tool now indicates an over 85% chance for a third consecutive cut when the FOMC meets next on December 10th. Despite lacking the full scope of key economic indicators, investors are increasingly pricing in another 25 basis point cut to close out 2025.



Housing Prices and Mortgage Rates

Presenter Notes
Presentation Notes
Existing Home Sales increased by 1.2% MoM in October, and the Median Sales Price of Existing Homes remains at $415,200. Mortgage rates increased slightly throughout November, with the 15-year Mortgage Rate at 5.51% and the 30-year at 6.23% to end the month.

While US New Single-Family Home Sales remain unreported, the NAHB Housing Market Index can be used to measure homebuilder confidence, providing an early indication of construction sentiment and future building activity.




Services and Manufacturing Sectors Diverge

Presenter Notes
Presentation Notes
The US ISM Manufacturing PMI decreased to 48.2 in November, its second consecutive monthly decrease. The Services PMI increased 2.4 points to 52.4 in October. The YoY US Producer Price Index and US Retail and Food Services Sales have both remained unreleased since September due to the federal shutdown.




Major Cryptocurrencies Turn Negative YTD

Presenter Notes
Presentation Notes
Major cryptocurrencies posted a very rough November, with both major players down nearly 20%. Bitcoin fell 17.5% (~$19,000 per coin) to below $100,000 for the first time since May. This month wiped out all of 2025’s gains, shockingly leaving the asset down over 2% YTD.

Ethereum struggled even more, down 22.2% in November, following 



Fixed Income

Presenter Notes
Presentation Notes
Treasury yields declined across the curve in November, with the 30-year yield serving as the lone outlier that remained unchanged. The largest decline occurred in the 2-year, which dropped 13 basis points to 3.47%, followed by the 5-year, which fell 12 basis points to 3.59%.




US Treasury Yield Curve
Duration Rate MoM Δ

1-Month 4.05% ▼ 1 bps

3-Month 3.88% ▼ 1 bps

6-Month 3.74% ▼ 5 bps

1-Year 3.61% ▼ 9 bps

2-Year 3.47% ▼ 13 bps

3-Year 3.49% ▼ 11 bps

5-Year 3.59% ▼ 12 bps

10-Year 4.02% ▼ 9 bps

20-Year 4.62% ▼ 3 bps

30-Year 4.67% UnCh

Presenter Notes
Presentation Notes
Treasury yields declined across the curve in November, with the 30-year yield serving as the lone outlier that remained unchanged. The largest decline occurred in the 2-year, which dropped 13 basis points to 3.47%, followed by the 5-year, which fell 12 basis points to 3.59%.




Bond Fund Performance
November 2025:
Yields decrease across the curve, TLT up 0.3%

Trailing Twelve Months (TTM):
High-yield corporate bond up 7.2%, all others positive 

Presenter Notes
Presentation Notes
Treasury yields declined across the curve in November, with the 30-year yield serving as the lone outlier that remained unchanged. The largest decline occurred in the 2-year, which dropped 13 basis points to 3.47%, followed by the 5-year, which fell 12 basis points to 3.59%.




Puerto Rico                
Economic Update



Puerto Rico Economic Growth Perspectives 
2006-2027

Presenter Notes
Presentation Notes
Puerto Rico’s economy is expected to remain in positive territory in fiscal years 2026 and 2027, even as signs of a moderate slowdown emerge, according to the latest economic projections released by the Puerto Rico Planning Board (JP).Supported by an estimated 0.4% real GNP growth in FY 2025, the JP’s baseline scenario forecasts 0.4% growth in 2026 and 0.3% in 2027. This reflects what the agency describes as the “maturing phase of the economic cycle,” as post-disaster reconstruction effects fade and public spending normalizes. Nevertheless, the economy continues to show resilience.The JP’s Dynamic Econometric Model incorporates three forecast paths:1. Baseline (Conservative) Scenario: Moderate Expansion2026: +0.4%2027: +0.3%This scenario highlights a natural deceleration due to reduced federal stimulus and slower government outlays. Still, tourism activity, construction investment, and ongoing economic diversification help keep growth positive.2. Optimistic Scenario: Investment and Tourism Momentum2026: +2.3%2027: +1.0%Higher-than-expected infrastructure execution, a rebound in private investment, stronger tourism flows, and increased consumer spending could lift economic performance above the baseline.3. Less Favorable Scenario: Risks of Contraction2026: –1.6%2027: –0.5%Potential headwinds include delays in public investment projects, reduced disposable income in the U.S. mainland, higher energy and financing costs, climate-related disruptions, or geopolitical shocks.Across all scenarios, the JP underscores Puerto Rico’s underlying economic resilience, driven by:A robust tourism sectorSteady reconstruction and infrastructure activityExpanding private developmentEarly gains from reshoring and industrial diversificationA more agile investment and permitting environmentThe JP notes that projections will be continuously updated as global conditions evolve, particularly oil prices, interest rates, U.S. economic performance, federal transfers, population trends, and external geopolitical risks.



Financial Oversight & Management Board                          
Economic Growth Perspectives for Puerto Rico 2024-2028



Economic Activity Hitting the Breaks
The June 2025 Economic Activity Index  remains in contraction at -0.90% for the tenth 
straight month, a clear sign of an economic slowdown 

Presenter Notes
Presentation Notes
The June 2025 Economic Activity Index  remains in contraction at -0.90% for the tenth straight month, a clear sign of an economic slowdown 
the Puerto Rico EDB-Economic Activity Index (EDB-EAI) is composed of the following four indicators:

Total Payroll Employment (Thousands of employees): This indicator reflects the total number of employees in Puerto Rico's businesses, based on data from the Bureau of Labor Statistics (BLS) establishment survey.

Total Electric Power Generation (Millions of kWh): This indicator measures the total electric power generation in Puerto Rico, including contributions from petroleum, natural gas, coal, and renewable energy sources.

Cement Sales (Millions of 94lb. bags): This indicator represents the sales of cement in Puerto Rico, which can be indicative of construction and infrastructure development activity.

Gasoline Consumption (Millions of gallons): This indicator reflects the consumption of gasoline in Puerto Rico, which provides insights into transportation and mobility patterns and their relation to economic activity.

These indicators are collected and compiled by various organizations and agencies on a monthly basis. The EDB then utilizes these indicators to create the EDB-Economic Activity Index, which serves as a gauge of Puerto Rico's economic health and performance.



Puerto Rico Labor Markets is robust 
The Unemployment rate rose to 5.70% in September 2025, the highest in thirteen months

Presenter Notes
Presentation Notes
The Unemployment rate is at 5.70% in September 2025.
2024	5.67%
2023	6.00%
2022	6.90%
2021	8.70%
2020	7.70%
2019	7.70%
2018	8.30%
2017	9.60%
2016	10.10%
2015	12.50%
2014	14.40%
2013	14.40%




Puerto Rico Labor Markets is robust 
Puerto Rico’s Historical Unemployment Rate Fell from 14.40% in 2014 to 5.65% in 2024, a 60.62% Decrease

Presenter Notes
Presentation Notes
The Unemployment rate is at 5.40% in January 2025 
2024	5.65%
2023	6.00%
2022	6.90%
2021	8.70%
2020	7.70%
2019	7.70%
2018	8.30%
2017	9.60%
2016	10.10%
2015	12.50%
2014	14.40%
2013	14.40%




Puerto Rico, USA  Manufacturing 
Sector Firing in all Cylinders 



Puerto Rico, USA Manufacturing Sector Firing in all Cylinders 

Puerto Rico GDP by Sector – 2024-2025
Puerto Rico’s economy in 2024 and YTD 2025 continues to be 
anchored by manufacturing, which represents 46.3% of GDP, 
led by the pharmaceutical and medical device industries, the 
island’s most significant exporters. The finance, insurance, and 
real estate sector follows with 20.9%, underscoring the island’s 
solid financial infrastructure and expanding property market 
supported by sustained investment inflows.

The services sector accounts for 13.2%, reflecting growth in 
tourism, health, and professional services that continue to 
strengthen domestic consumption and employment. 
Commerce and retail trade contribute 9.6%, highlighting the 
island’s vital consumer-driven segment and strong retail 
network. The government sector represents 5.4%, while utilities 
1.7%, construction 1.15%, logistics 0.92%, and agriculture and 
mining 0.83% complete the economic structure with smaller 
but essential contributions to the island’s overall productivity. 
Overall, Puerto Rico remains manufacturing-driven, yet 
increasingly diversified across finance, services, and 
innovation, positioning the island as the most advanced and 
resilient economy in the Caribbean.



Puerto Rico, USA Manufacturing Sector Firing in all Cylinders 

Investment Momentum and the Trump Tariff Advantage
These projects reflect a new industrial geography shaped by President 
Trump’s 2025 Tariff Policy. 

The imposition of a 10% universal import tariff — and higher rates on 
Chinese industrial goods — has accelerated the relocation of 
production to U.S. jurisdictions. 

Puerto Rico, with tariff-free access to the mainland, is perfectly 
positioned to benefit.

Maintaining this policy momentum is critical, as Puerto Rico could 
double industrially output growth by 2030 and add more than $1.5 
billion to annual GDP — a tangible dividend of industrial alignment and 
economic strategy.



Puerto Rico, USA Manufacturing Sector Firing in all Cylinders 

Manufacturing Revival: “Made in Puerto Rico, USA”

Puerto Rico’s manufacturing legacy remains one of its most valuable 
assets —The new national initiative, “Made in Puerto Rico, USA”, aims to 
position the Island as a trusted U.S. production hub — offering 
jurisdictional security, economic flexibility, and proximity to both North 
and Latin America.

Success will depend on:
• Incentivizing reshoring from higher-cost foreign jurisdictions.
• Developing logistics and supply-chain hubs that integrate 

manufacturing, packaging, and distribution.
• Lowering energy costs through renewables and efficiency programs.
• Aligning workforce training with advanced manufacturing needs.



Puerto Rico Manufacturing Status
Puerto Rico Manufacturing PMI: 2025 
YTD
The Puerto Rico Manufacturing PMI has consistently 
shown stronger higher peaks compared to the U.S. 
benchmark. The chart illustrates this divergence 
clearly — with Puerto Rico’s PMI frequently surpassing 
the expansion threshold of 50, signaling growth, while 
the U.S. PMI has remained largely below that mark, 
Puerto Rico’s manufacturing economy is showing 
greater adaptability and recovery strength, 
outperforming the mainland’s industrial pace through 
October 2025 driven by:

• Robust pharmaceutical and medical device 
production,

• Increased investment in local manufacturing 
capacity, and

• Steady post-hurricane reconstruction demand 
supporting factory output.



Puerto Rico Manufacturing Status

Investment Momentum and the Trump Tariff Advantage
• Puerto Rico has attracted from February to October 2025 a Total of $2.06 billion in 

new and expanded investments — the largest wave of industrial capital since 
the 1990s.

• Major commitments include:

• Eli Lilly $1.2 B, 

• Amgen $650 M, 

• Millicent Pharma $45.5 M

• ABB Arecibo $35.5 M

• Master Paints $21.6 m

• Integra Life Sciences $17.0 m



Puerto Rico Manufacturing Status
The Trump Tariff Advantage and the Reshoring Wave
• The reindustrialization of Puerto Rico is not occurring in a vacuum.

• President Trump’s 2025 Tariff Policy, imposing a universal 10% import tariff — and 
higher levies on Chinese industrial goods — has dramatically accelerated reshoring 
momentum to U.S. jurisdictions.

• This policy, known as the “Trump Tariff Advantage,” has transformed Puerto Rico into 
an indispensable node in the American manufacturing grid.

• The Island offers tariff-free access to the U.S. mainland while complying with FDA 
and EPA standards, giving manufacturers a safe, competitive, and compliant 
production base

• Puerto Rico’s industrial expansion is more than local progress — it’s a national 
strategy, ensuring critical medical, defense, and AI technologies are made within 
U.S. borders.



Birling Capital Overview



Birling Capital Overview
 Birling Capital is a leading corporate advisory & consulting firm that 
offers broad corporate finance & advisory services to institutional, 
government, corporate, middle-market companies, family 
corporations and their owners, in identifying and resolving 
organizational finance-related issues. We use a holistic approach 
both assets and liabilities sides with integrated business, personal, 
family needs and objectives.

Over the past two decades, our firm’s principals have advised on 
more than $10 Billion in transactions in the corporate, healthcare, 
retail, education, insurance, banking and government markets.  

Our value proposition has been implemented with 
three critical ingredients for success:

• Unwavering Commitment to Client Service

• Unparalleled Degree of Professionalism and Senior-Level Attention

• Extraordinary Level of Industry Expertise 



Birling Capital’s Corporate Financial Planning 

 
Birling Capital’s holistic service approach



Birling Capital’s Integrated Approach

 • Revenue and 
profit  
improvement

• SG&A and cost  
reduction
strategies

• Asset base 
analysis  and
optimization

• Corporate 
simplification

• Finance
function  
transformation

• Interim
management  
including CEO, 
CFO, COO and 
CRO

• Project management and delivery
• Lead advisor to creditor groups,  

management teams, and other  
stakeholders

• Crisis management 
stabilization

• Working capital 
improvement

• Business review and  
business planning

• Cashflow 
management,  
liquidity review,  
stabilization, and  
optimization

• Stakeholder 
negotiation  involving 
covenant  resets, 
refinancing, and  
debt restructuring

Financial  
expertiseOperational  

expertise
Birling’s

expertise



Birling Capital Overview: Products and Services

 Financial institutions and Credit Unions
 Family Business & Family Offices
 Healthcare and Pharma
 Higher education Hotels & Commercial real estate
 Government
 Tax Credits Monetization and Consulting 
  Investment Policies Development & Portfolio Design
 Media and Advertising Companies
 Insurance companies
 Manufacturing and industrial operations
 Retail & Consumer Products
 Distribution and services
 Act 60 Advice
 Technology & FinTech Practice

Consulting and Advisory Practice Approach





Francisco Rodriguez-Castro 
President & Chief Executive Officer

frc@birlingcapital.com

@birlingcapital

Birling Capital Advisors LLC
PO Box 10817
San Juan, PR 00922

787-247-2500
787-645-8430
 

http://www.birlingcapital.com

mailto:frc@birlingcapital.com
mailto:frc@birlingcapital.com
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