
 

 
know now — the power of a laboratory in the palm of your hand 

   
Management Team 
Charles Henry, Chief 

Executive Officer – 
Experience with 
multiple spin-out 
companies. 

Doug Johnson, VP 
Business Development 
– Extensive 
experience in business 
development and 
leadership at 
companies ranging 
from HP to Advanced 
MicroLabs. 

David Dandy, Chief 
Scientific Officer – 
Established research 
portfolio with 15+ 
years of diagnostics 
development 
experience 

 
Markets 
• Urgent care 
• Emergency rooms 
• Clinics 
• Health and Rehab 
• Travel 
• Entertainment 

 
Development stage 
Early-stage development 
 
Financial Information  
Company status: pre-
seed 
Federal grants: $550K 
Founders and Friends: 
$150K 
Capital seeking: $1.25M 
 
Headquarters 
Fort Collins, CO 
 
Legal Counsel  
Sage Law Group 
 
Intellectual Property  
Multiple provisional 
patents filed and 
additional in process. 
 
Contact information 
Burst Diagnostics, LLC 
Charles Henry, CEO 
(970) 443-7044 
chenry@burst-dx.com 
www.burst-dx.com 

What We Do 
Burst Diagnostics is developing a sensitive, specific, and rapid SARS-CoV-2 antigen test 
called the Capillary-Driven Immunoassay (CaDI), based on technology licensed from Colorado 
State University and our own IP portfolio. CaDI combines the performance of a laboratory-
based test with the speed and ease-of-use of a home pregnancy test. CaDI lab tests show 
reliable detection of low levels of SARS-CoV-2 antigen within 5 to 10 minutes and test results 
are read by eye for a simple yes/no answer. In the future, we plan to expand CaDI’s use to 
diagnose other diseases such as influenza and strep by a simple change of chemistry leading 
to significant value growth and exit via acquisition or IPO. 
 
Problem 
As society begins to reopen, the greatest concern is that infected individuals will continue to 
spread active infections of COVID-19. Preventing this spread while continuing to reopen 
society requires continued availability of rapid and accurate diagnostic assays. Gold standard 
laboratory tests are expensive, complicated, and slow. Current rapid antigen tests are a faster, 
lower-cost option than laboratory tests but lack needed accuracy. COVID is the tip of the 
iceberg in the need for better diagnostics.  
 
Solution 
By combining laboratory assay concepts with point of care assay principles, CaDI provides a 
fast, accurate test that allows for testing in any setting by health care staff, for improved 
patient outcomes and lower healthcare costs. 
 
Product 
The CaDI system uses a patent-pending design that automates a laboratory antigen test in the 
palm of the hand without needing an instrument to interpret the result. All necessary materials 
are embedded in the device and are automatically dispensed at the appropriate time via CaDI 
flow technology; no user input is required after the sample is added.  
 
Market  
We have engaged a number of interested customers in the government, healthcare, and 
entertainment industries who indicate 100,000 tests or more weekly could be used in Colorado 
alone creating the opportunity for millions in monthly revenue. Between urgent care and 
emergency room visits the national market is estimated at $2.2B per year. 
 
Business Model 
Revenues will be derived through sales of CaDI diagnostic devices. Future revenue additions 
will come from point of care products having similar diagnostic requirements.  
 
Competitors 
In our class of competition, for which tests don't require an external instrument for operation or 
analysis, BinaxNOW and CareStart are the most used. Laboratory test results confirm that 
CaDI offers performance and ease of use advantages. We will provide more accurate results 
faster without requiring purchase of an expensive instrument. 
 
Market and Traction 
We seek funding partners to support commercialization which is estimated to be ~6 months 
from investment to market. Funding would be used to complete analytical validation and 
clinical testing and obtain EUA approval. We plan to complete FDA EUA filing during Q4, 2021 
and then pursue both manufacturing scale up and strategic partnerships during Q4, 2021 and 
Q1, 2022. We have established a prototype manufacturing partnership with ALine and have 
engaged WebIndustries, Xcentric, and Prospect Lifesciences for manufacturing scale-up, 
distribution and FDA compliance. Northern Colorado healthcare providers have expressed 
significant interest in CaDI for screening inbound patients and their families. 

 

http://www.burst-dx.com/

