JP MORGAN CHASE BACKGROUND:
A. FUNDING THE FOSSIL FUELS DESTROYING OUR LOCAL AND GLOBAL
ENVIRONMENTS

1. The Intergovernmental Panel on Climate Change (IPCC), a large working group of
the world's top climate scientists, projects that humans must reduce our fossil fuel
emissions from 2010 levels by 45% by the year 2030 in order to avert a larger
catastrophe, but the world's emissions have been increasing every year. IPCC Report
2. JP Morgan Chase (also known as Chase Bank) is the nation’s largest bank with almost $3
trillion in assets and is by far the #1 banking funder in the world of both ongoing and new fossil
fuel projects and companies.
Without bank capital, fossil fuel companies simply cannot operate as they do.
Since the 2016 Paris Climate Agreement when governments worldwide committed to
reduce their use of fossil fuels, Chase lent an additional $269 billion for fossil fuel
projects, 29% more than the next biggest funder of fossil fuels.
These figures are from the 2020 Banking on Climate Change Report whose chart below shows
the 35 the 35 banks providing the most fossil fuel funding in the world.
Click to see the entire report: (2020 Banking Report)
2016 - 2019 Chase Leads the Pack of Fossil Fuel Banks
3. Chase is also the world’s #1 funder specifically for companies extracting coal, gas,
and oil, tar sands oil, and ultra-deepwater oil and gas.
Chase is also the #2 global funder of fracking activity.
4. Bank-financed fossil fuel global warming causes rising seas, super-storms, floods,
droughts, the loss of wildlife, icecaps and the coral reefs, mass extinctions of animals
and plants, mass human displacement especially of Asian and African black, brown,
indigenous, and poor people resulting in what will be waves of climate refugees and
international conflict.
The likelihood of unknown tipping points could be a devastating wild card.
Headline July 2020, Global News: Over a Million Villagers Displaced in Bangladesh amid

Heavy Flooding

Worst flooding in 50 years: 1 million residents homeless, seven million residents and 1.3 million homes at risk
5. Locally, South Kingstown- where a new Chase branch is about to open- and other
Rhode Island towns and cities are already suffering the effects of the climate crisis:
-We've already lost 150 feet of coastline over the last 50 years to rising seas and are
losing wildlife habitats, beaches, properties, and environmental treasures.
-Seas have risen by six inches since 1900 and the loss is accelerating.

-Black, brown, poor, and indigenous people have been disproportionately harmed by
unmitigated pollution
(for ex. South Providence residents' high asthma rates from Allens Ave. fossil fule
facilities and from Rt. 95);
-Deforestation is increasing and our animal and plant life is increasingly severely
stressed.
6. In January, a report by two of Chase Bank's own economists was leaked (News
Article re Report) which said that if business as usual continues:
“...the climate crisis will impact the world economy, human health, water stress,
migration and the survival of other species on Earth…. We cannot rule out catastrophic
outcomes where human life as we know it is threatened…. Something will have to
change if the human race is going to survive”.

Superstorm Dorian The Bahamas 2019
For decades, Exxon-Mobil hid the reports by its own scientists' that fossil fuels were
causing massive and increasing harm to the planet, and it actively misled the public as
to the dangers involved. Now Chase Bank is doing the same.
7. With the political system in paralysis, there is little hope anytime soon for political or
legislative action to reduce fossil fuels on the scale necessary to avoid catastrophe.
It’s up to private citizens to confront the fossil fuel and banking corporations that
are spurring on and profiting from our dependence on fossil fuels.

B. A LONG HISTORY OF FRAUD, BRIBERY,
REDLINING, AND DISCRIMINATION AGAINST
BLACK, BROWN, INDIGENOUS AND POOR
PEOPLE, BRIBERY AND LABOR VIOLATIONS
2012 February: JP Morgan-Chase agreed to pay $5.1 billion in restitution for mortgage
fraud.
This included widespread foreclosures on people who were not even Morgan-Chase
customers: the company forged documents that allowed them to seize random houses
and sell them out from under their owners on the strength of "robo-signed" paperwork
produced by sleazy boiler-rooms. Chase Mortgage Fraud
JPMorgan was allowed by the DOJ to pay off much of its billion-dollar fines from 2012
and 2013 by mass-forgiving the mortgages of cheated customers. Chase then forgave

the mortgages of tens of thousands of homeowners and the feds, in turn, credited these
canceled loans against the fines due.
But in many instances, JPMorgan was forgiving loans it no longer
owned because it had already sold the mortgages years earlier to
other investors! This of course is not the type of case the DOJ will pursue during the
Trump administration.
Chase Fraud on Top of Fraud

2012–2018: In Chicago, among the top home purchase lenders, JP Morgan Chase
Bank (Chase) had the worst racial disparity lending rate: only 1.9% of Chase home
loans went to black neighborhoods even though 33% of Chicago residents are black.
For every $1 Chase loaned in Chicago’s white neighborhoods, they loaned only 2.4
cents in Chicago’s black neighborhoods.
Loaning to black neighborhoods the same amount as it loaned to white neighborhoods
would have meant an additional $829 million each year for black
neighborhoods. Chase Redlining

2013: Chase was fined $13 billion for predatory, deceptive mortgages that devastated
millions of families across the nation during the 2008 financial crisis including selling
customers bad high-risk mortgages they knew could not be repaid. Some fines from
2012 were included in this reporting. Chase Predatory Lending
In Miami, Chase paid $300 million to loan customers over improper insurance
practices. Chase Overcharging Customers
2014: Chase paid $614 million for fraudulent lending practices and churning out
thousands of fraudulaent home loans.
Chase Fraudulent Mortgage Claims
May: The city of Los Angeles accused JPMorgan Chase of steering minority borrowers
into high-risk home loans they couldn’t afford, going back to at least 2004 thus helping
trigger a wave of 200,000 foreclosures that also hammered property values and city
coffers.
When the housing market crashed, JPMorgan then curtailed credit to minority borrowers
on a racially discriminatory basis, the city said, "and if the bank did lend to minorities, it
continued to do so on predatory terms...That practice “continues through the present
and has not terminated”. The suit was eventually blocked by a law passed after the
financial crisis in order to protect banks. Chase Predatory Loans to Minorities

2014 June: The city of Miami sued JPMorgan Chase & Co. and accused the bank of
predatory, discriminatory mortgage lending in minority neighborhoods that caused a
wave of foreclosures during the last decade’s housing crisis.
Chase's actions were described as "reverse redlining" meaning the bank actively
targeted minority customers to take out loans without informing them that the loans
were very high risk.
A 2015 Supreme Court decision dramatically increased the grounds for such a suit to be
successful and the suit was dropped. Chase Discriminatory Lending
2016: Chase fined $267 million for bribing foreign officials Chase Bribery
2017: Paid $55 million for charging 53,000 black and Latino borrowers higher rates and
fees on mortgages than whites. According to the DOJ: “Chase’s pattern of
discrimination has been intentional and willful, and has been implemented with reckless
disregard of the rights of African-American and Hispanic borrowers”. Chase Charges
Higher Rates to Blacks and Latinos
2018: Chase paid $23.5 million to settle claims it systematically discriminated against its
African-American financial advisors.
Chase Discrimination Against Black Employees

February: Reveal reported that America’s biggest bank, JPMorgan Chase, had
sidestepped enforcement under the Community Reinvestment Act by maintainin “private
bank” offices for the wealthy in Philadelphia and Wash. D.C., but not a deposit-taking
branch for the public, which would have triggered redlining oversight under the law.
After the report,
Chase quickly opened four branches in Philadelphia. Chase has a number of such
"private banks" spread across the country including one in Providence since 2017.
Chase Side-Steps the Law
2019, Chase paid $11.5 million for reporting accounts as open and illegally requiring
payment even after customers declared bankruptcy.
More Chase Irregularities
2020: Chase paid $5.9 million for shorting its California wages and not providing
compliant breaks. Chase Shortchanging Its Employees
2020: Chase is closing branches rapidly in poor neighborhoods, even as they open
new ones in affluent communities. In the 13 months since December 2018, JPMorgan
has applied to open 185 new branches, with 71 percent of them in more affluent areas.
Chase is closing branches in majority-black neighborhoods, regardless of income.
“There’s a disconnect,” said Stephan Weiler, director of the Regional Economic
Development Institute at Colorado State University. “They’re branching out in places

that have much higher potential in terms of their balance sheet, but they’re also not
providing capital to precisely those areas that need it the most.”
Chase leaving low-income, minority areas for affluent ones
2020: Reparations. In light of Chase Bank's history of redlining and discrimination,
Chicago residents are calling for Chase to pay billions of dollars in reparations to black
neighborhoods in Chicago.
They propose that Chase Bank pay in Chicago $1 billion in grants for home buyer
assistance, small business startups, and the creation of an African-American owned
bank, and $10 billion in loans.
As one state treasurer official said, "Banks have systematically denied black
communities and families the financing needed to buy homes, start businesses and pay
for education, creating a wealth gap larger than any so-called advanced
nation.".
Chase Called on to Pay Reparations

Demand for reparations

Through 2020: Chase Bank has been and is a prime funder of the pipelines that
violate the lands of indigenous peoples and also the fossil fuels whose facilities pollute
BIPOC communities all over the country including Allens Ave. and South Providence.
_______________

CONCLUSIONS by Climate Action Rhode island
Chase Bank has a long unsavory history including funding more fossil fuels than any
other bank in the world, redlining, racial discrimination, mortgage fraud, bribery,
deceptive, predatory lending practices, and even brazenly using fraud to reduce the
billions in fines it incurred (see above: February 2012).
Throughout all the years of Chase’s violations above of decent social, civic, and
business behaviors, Chase Bank has been headed by CEO Jamie Dimon whose pay
package has steadily risen to $30 million as of last year.
In every single year of malfeasance, Chase executives have received huge pay and
bonuses so exorbitant few of us can even imagine.
Jamie Dimon and every other high-level Chase executive is well-informed
and knows exactly the misery and in many cases death to which they are
leading the 99% of the people on the planet who are not super-rich.
These incredibly overpaid executives will lead the world to destruction as
long as they can milk their obscene commissions out of the system.

As Chase Bank now moves into Rhode Island towns and cities, they expect
that we'll cheer, applaud, and give them our money to help them profit from
the destruction of the environment and from their unprincipled, sleazy
approach to business.
Climate Action Rhode Island calls upon the people of Rhode island, and their
elected representatives in the federal, state, city, and town governments to
reject providing any business to or cooperation with JP Morgan Chase Bank
and what it stands for until demands are met. Join us in demanding that
Chase Bank:
(1) Immediately stop its world-leading financing of new fossil fuel
projects; and
(2) Take immediate steps to phase out its world-leading funding
of existing fossil fuel projects; and
(3) Invest the saved funds in renewable energies, other
environmentally-friendly ventures, and communities historically
redlined or otherwise discriminated against; and
(4) Contribute annual reparations, in an amount to be
determined based on an analysis of past actions, to a fund to
mitigate the living and environmental conditions and the health,
housing, and other financial consequences for Rhode Island black,
brown, indigenous, and poor people who as a group have been
and are damaged or harmed by fossil fuels, fossil fuel facilities,
and Chase Bank’s redlining and discriminatory practices.
Chase Bank Campaign
Climate Action Rhode Island.350 (CARI)
https://world.350.org/rhodeisland/
climateactionri@gmail.com
401-648-5479

