
 

 
 
 
 

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

-DQXDU\�������� 
 

)LUVW�6XQGD\�DIWHU�(SLSKDQ\ 
 

7KH�%DSWLVP�RI�RXU�/RUG 
 
 
 



 

:HOFRPH�WR�WKH�&KXUFK�RI�WKH�+RO\�&RPIRUWHU 
  
  

:HOFRPH���:H¶UH�JODG�\RX¶UH�KHUH���:H�DVN�WKDW�DOO�SHUVRQV�DERYH�WKH�DJH�
RI���ZHDU�PDVNV�GXULQJ�WKH�FKXUFK�VHUYLFH��� 
 
,QVWUXPHQWDO�3URFHVVLRQ������������������������������������������+LJKODQG�&DWKHGUDO 
 

&DUO�3XUG\��%DJSLSHV 
 
$W�WKH�3URFHVVLRQ����������������������������������������-R\IXO��-R\IXO�ZH�DGRUH�WKHH 
 

6WDQGLQJ 

 
 
 



 

 

 
6HUYLFH�RI�WKH�:RUG 

 
&HOHEUDQW���%OHVVHG�EH�*RG��)DWKHU��6RQ��DQG�+RO\�6SLULW�������������������������������������������������������
3HRSOH��������$QG�EOHVVHG�EH�KLV�NLQJGRP��QRZ�DQG�IRUHYHU��$PHQ� 
   
&HOHEUDQW���$OPLJKW\�*RG��WR�\RX�DOO�KHDUWV�DUH�RSHQ��DOO�GHVLUHV�NQRZQ��
DQG�IURP�\RX�QR�VHFUHWV�DUH�KLG��&OHDQVH�WKH�WKRXJKWV�RI�RXU�KHDUWV�E\�WKH�
LQVSLUDWLRQ� RI� \RXU� +RO\� 6SLULW�� WKDW� ZH� PD\� SHUIHFWO\� ORYH� \RX�� DQG�
ZRUWKLO\�PDJQLI\�\RXU�KRO\�1DPH��WKURXJK�&KULVW�RXU�/RUG��$PHQ 

 
 

7KH�&ROOHFW�RI�WKH�'D\ 
 

&HOHEUDQW���7KH�/RUG�EH�ZLWK�\RX�  
3HRSOH��������$QG�DOVR�ZLWK�\RX� 
&HOHEUDQW���/HW�XV�SUD\� 
 
)DWKHU� LQ� KHDYHQ�� ZKR� DW� WKH� EDSWLVP� RI� -HVXV� LQ� WKH� 5LYHU� -RUGDQ�
SURFODLPHG�KLP�\RXU�EHORYHG�6RQ�DQG�DQRLQWHG�KLP�ZLWK�WKH�+RO\�6SLULW��
*UDQW�WKDW�DOO�ZKR�DUH�EDSWL]HG�LQWR�KLV�1DPH�PD\�NHHS�WKH�FRYHQDQW�WKH\�
KDYH�PDGH�� DQG� EROGO\� FRQIHVV� KLP� DV� /RUG� DQG� 6DYLRU��ZKR�ZLWK� \RX�
DQG� WKH� +RO\� � 6SLULW� OLYHV� DQG� UHLJQV�� RQH� *RG�� LQ� JORU\� HYHUODVWLQJ��
$PHQ� 
  
 
3OHDVH�EH�VHDWHG�IRU�WKH�OHVVRQV� 
  
 
 
 
 
 
 



 

7KH�)LUVW�/HVVRQ������������������������������������������������������������������,VDLDK������-� 
 ����������� 

,QWURGXFWLRQ�WR�WKH�/HVVRQ 
  
7KH�SHRSOH�DUH�UHPLQGHG�RI�*RG¶V�QHYHU-IDLOLQJ�ORYH��%HFDXVH�WKH�/RUG�LV�
DOZD\V�LQ�WKHLU�PLGVW��KLV�SHRSOH�ZLOO�EH�GHOLYHUHG�IURP�H[LOH��D�VLJQ�WR�WKH�
ZKROH�ZRUOG�RI�WKH�/RUG¶V�PLJKW�� 
  
$�UHDGLQJ�IURP�WKH�%RRN�RI�WKH�3URSKHW�,VDLDK�� 
  
%XW�QRZ�WKXV�VD\V�WKH�/RUG��KH�ZKR�FUHDWHG�\RX��2�-DFRE��KH�ZKR�IRUPHG�
\RX��2�,VUDHO��'R�QRW�IHDU��IRU�,�KDYH�UHGHHPHG�\RX��,�KDYH�FDOOHG�\RX�E\�
QDPH�� \RX� DUH�PLQH��:KHQ� \RX�SDVV� WKURXJK� WKH�ZDWHUV�� ,�ZLOO� EH�ZLWK�
\RX�� DQG� WKURXJK� WKH� ULYHUV�� WKH\� VKDOO� QRW� RYHUZKHOP� \RX�� ZKHQ� \RX�
ZDON� WKURXJK� ILUH� \RX� VKDOO� QRW� EH� EXUQHG�� DQG� WKH� IODPH� VKDOO� QRW�
FRQVXPH�\RX��)RU�,�DP�WKH�/RUG�\RXU�*RG��WKH�+RO\�2QH�RI�,VUDHO��\RXU�
6DYLRU�� ,�JLYH�(J\SW�DV�\RXU� UDQVRP��(WKLRSLD�DQG�6HED�LQ�H[FKDQJH�IRU�
\RX��%HFDXVH�\RX�DUH�SUHFLRXV�LQ�P\�VLJKW��DQG�KRQRUHG��DQG�,�ORYH�\RX��,�
JLYH�SHRSOH� LQ� UHWXUQ� IRU� \RX��QDWLRQV� LQ� H[FKDQJH� IRU� \RXU� OLIH��'R�QRW�
IHDU��IRU�,�DP�ZLWK�\RX��,�ZLOO�EULQJ�\RXU�RIIVSULQJ�IURP�WKH�HDVW��DQG�IURP�
WKH�ZHVW�,�ZLOO�JDWKHU�\RX��,�ZLOO�VD\�WR�WKH�QRUWK��³*LYH�WKHP�XS�´�DQG�WR�
WKH� VRXWK�� ³'R� QRW� ZLWKKROG�� EULQJ� P\� VRQV� IURP� IDU� DZD\� DQG� P\�
GDXJKWHUV� IURP� WKH� HQG� RI� WKH� HDUWK—� HYHU\RQH� ZKR� LV� FDOOHG� E\� P\�
QDPH��ZKRP�,�FUHDWHG�IRU�P\�JORU\��ZKRP�,�IRUPHG�DQG�PDGH�´ 
            
     ������ �����������7KH�:RUG�RI�WKH�/RUG 

7KDQNV�EH�WR�*RG 
  

 
3VDOP��� 

 
3VDOP�ZLOO�EH�VDLG�UHVSRQVLYHO\�E\�ZKROH�YHUVH�� 

DOWHUQDWLQJ�HDFK�YHUVH�ZLWK�WKH�/HFWRU�ZKR�UHDGV�ILUVW 
  
  
$VFULEH�WR�WKH�/RUG��\RX�JRGV��
 
 DVFULEH�WR�WKH�/RUG�JORU\�DQG�VWUHQJWK� 
  
$VFULEH�WR�WKH�/RUG�WKH�JORU\�GXH�KLV�1DPH��
 
 ZRUVKLS�WKH�/RUG�LQ�WKH�EHDXW\�RI�KROLQHVV� 
  
7KH�YRLFH�RI�WKH�/RUG�LV�XSRQ�WKH�ZDWHUV� 
 WKH�*RG�RI�JORU\�WKXQGHUV��
 
 WKH�/RUG�LV�XSRQ�WKH�PLJKW\�ZDWHUV� 



 

7KH�YRLFH�RI�WKH�/RUG�LV�D�SRZHUIXO�YRLFH��
 
 WKH�YRLFH�RI�WKH�/RUG�LV�D�YRLFH�RI�VSOHQGRU� 
  
7KH�YRLFH�RI�WKH�/RUG�EUHDNV�WKH�FHGDU�WUHHV��
 
 WKH�/RUG�EUHDNV�WKH�FHGDUV�RI�/HEDQRQ� 
  
+H�PDNHV�/HEDQRQ�VNLS�OLNH�D�FDOI��
 
 DQG�0RXQW�+HUPRQ�OLNH�D�\RXQJ�ZLOG�R[� 
  
7KH�YRLFH�RI�WKH�/RUG�VSOLWV�WKH�IODPHV�RI�ILUH� 
 WKH�YRLFH�RI�WKH�/RUG�VKDNHV�WKH�ZLOGHUQHVV��
 
 WKH�/RUG�VKDNHV�WKH�ZLOGHUQHVV�RI�.DGHVK� 
  
7KH�YRLFH�RI�WKH�/RUG�PDNHV�WKH�RDN�WUHHV�ZULWKH�
 
 DQG�VWULSV�WKH�IRUHVWV�EDUH� 
  
$QG�LQ�WKH�WHPSOH�RI�WKH�/RUG�
 
 DOO�DUH�FU\LQJ��³*ORU\�´ 
 
7KH�/RUG�VLWV�HQWKURQHG�DERYH�WKH�IORRG��
 
 WKH�/RUG�VLWV�HQWKURQHG�DV�.LQJ�IRU�HYHUPRUH� 
  
7KH�/RUG�VKDOO�JLYH�VWUHQJWK�WR�KLV�SHRSOH��
 
 WKH�/RUG�VKDOO�JLYH�KLV�SHRSOH�WKH�EOHVVLQJ�RI�SHDFH� 
  
   
 
7KH�6HFRQG�/HVVRQ���������������������������������������������������������������$FWV������-��
  

,QWURGXFWLRQ�WR�WKH�/HVVRQ 
  
3HWHU�DQG�-RKQ�WUDYHO�WR�6DPDULD�WR�JUHHW�WKH�QHZ�&KULVWLDQV�WKHUH��*RG�
EHVWRZV�WKH�+RO\�6SLULW�RQ�WKH�EHOLHYHUV�DV�WKH�DSRVWOHV�EDSWL]H�WKHP� 
  
$�UHDGLQJ�IURP�WKH�$FWV�RI�WKH�$SRVWOHV� 
  
:KHQ�WKH�DSRVWOHV�DW�-HUXVDOHP�KHDUG�WKDW�6DPDULD�KDG�DFFHSWHG�WKH�ZRUG�
RI�*RG��WKH\�VHQW�3HWHU�DQG�-RKQ�WR�WKHP��7KH�WZR�ZHQW�GRZQ�DQG�SUD\HG�
IRU�WKHP�WKDW�WKH\�PLJKW�UHFHLYH�WKH�+RO\�6SLULW��IRU�DV�\HW�WKH�6SLULW�KDG�
QRW�FRPH�XSRQ�DQ\�RI�WKHP��WKH\�KDG�RQO\�EHHQ�EDSWL]HG�LQ�WKH�QDPH�RI�
WKH�/RUG�-HVXV���7KHQ�3HWHU�DQG�-RKQ�ODLG�WKHLU�KDQGV�RQ�WKHP��DQG�WKH\�
UHFHLYHG�WKH�+RO\�6SLULW� 
  �  

7KH�:RUG�RI�WKH�/RUG 
7KDQNV�EH�WR�*RG 



 

6WDQG�IRU�WKH�*RVSHO�+\PQ�DQG�WKH�UHDGLQJ�RI�WKH�*RVSHO�� 
 
*RVSHO�+\PQ�������������������������:H�DUH�PDUFKLQJ�LQ�WKH�OLJKW�RI�WKH�/RUG 
 

5HSULQW�XQGHU�2QH�/LFHQVH��$-������ 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

  
 
 



 

 

� 

7KH�+RO\�*RVSHO������������������������������������������������������/XNH������-������-�� 
  

,QWURGXFWLRQ�WR�WKH�/HVVRQ 
  
-RKQ�WHOOV�WKH�FURZGV�VHHNLQJ�EDSWLVP�WKDW�KH�LV�QRW�WKH�PHVVLDK��-HVXV�LV�
DPRQJ� WKRVH� ZKR� DUH� EDSWL]HG�� DQG� ZKHQ� KH� FRPHV� RXW� RI� WKH� -RUGDQ�
5LYHU��KH�LV�DQRLQWHG�E\�*RG¶V�RZQ�6SLULW�� 
  
7KH�+RO\�*RVSHO�RI�RXU�/RUG�-HVXV�&KULVW�DFFRUGLQJ�WR�/XNH� 
*ORU\�WR�\RX��/RUG�&KULVW� 
  
$V� WKH�SHRSOH�ZHUH� ILOOHG�ZLWK�H[SHFWDWLRQ�� DQG�DOO�ZHUH�TXHVWLRQLQJ� LQ�
WKHLU� KHDUWV� FRQFHUQLQJ� -RKQ�� ZKHWKHU� KH� PLJKW� EH� WKH� 0HVVLDK�� -RKQ�
DQVZHUHG�DOO�RI�WKHP�E\�VD\LQJ��³,�EDSWL]H�\RX�ZLWK�ZDWHU��EXW�RQH�ZKR�LV�
PRUH�SRZHUIXO�WKDQ�,�LV�FRPLQJ��,�DP�QRW�ZRUWK\�WR�XQWLH�WKH�WKRQJ�RI�KLV�
VDQGDOV��+H�ZLOO�EDSWL]H�\RX�ZLWK�WKH�+RO\�6SLULW�DQG�ILUH��+LV�ZLQQRZLQJ�
IRUN� LV� LQ�KLV�KDQG�� WR� FOHDU�KLV� WKUHVKLQJ� IORRU� DQG� WR�JDWKHU� WKH�ZKHDW�
LQWR�KLV�JUDQDU\��EXW�WKH�FKDII�KH�ZLOO�EXUQ�ZLWK�XQTXHQFKDEOH�ILUH�´�1RZ�
ZKHQ� DOO� WKH� SHRSOH� ZHUH� EDSWL]HG�� DQG� ZKHQ� -HVXV� DOVR� KDG� EHHQ�
EDSWL]HG� DQG�ZDV� SUD\LQJ�� WKH� KHDYHQ�ZDV� RSHQHG�� DQG� WKH�+RO\�6SLULW�
GHVFHQGHG�XSRQ�KLP�LQ�ERGLO\�IRUP�OLNH�D�GRYH��$QG�D�YRLFH�FDPH�IURP�
KHDYHQ��³<RX�DUH�P\�6RQ��WKH�%HORYHG��ZLWK�\RX�,�DP�ZHOO�SOHDVHG�´ 

    
7KH�*RVSHO�RI�WKH�/RUG� 

�����������������3UDLVH�WR�\RX��/RUG�&KULVW 
 
 
7KH�6HUPRQ  ����������������������������������������7KH�5HY��'U��&\QWKLD�7D\ORU 
  
  
7KH�1LFHQH�&UHHG 

  
:H�EHOLHYH�LQ�RQH�*RG�� 
WKH�)DWKHU��WKH�$OPLJKW\�� 
PDNHU�RI�KHDYHQ�DQG�HDUWK�� 
RI�DOO�WKDW�LV��VHHQ�DQG�XQVHHQ� 
 
:H�EHOLHYH�LQ�RQH�/RUG��-HVXV�&KULVW� 
WKH�RQO\�6RQ�RI�*RG� 
HWHUQDOO\�EHJRWWHQ�RI�WKH�)DWKHU� 
*RG�IURP�*RG��/LJKW�IURP�/LJKW� 
WUXH�*RG�IURP�WUXH�*RG� 
EHJRWWHQ��QRW�PDGH� 
RI�RQH�%HLQJ�ZLWK�WKH�)DWKHU� 



 

7KURXJK�KLP�DOO�WKLQJV�ZHUH�PDGH� 
)RU�XV�DQG�IRU�RXU�VDOYDWLRQ 
KH�FDPH�GRZQ�IURP�KHDYHQ� 
E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW 
KH�EHFDPH�LQFDUQDWH�IURP�WKH�9LUJLQ�0DU\� 
DQG�ZDV�PDGH�PDQ� 
)RU�RXU�VDNH�KH�ZDV�FUXFLILHG�XQGHU�3RQWLXV�3LODWH� 
KH�VXIIHUHG�GHDWK�DQG�ZDV�EXULHG� 
2Q�WKH�WKLUG�GD\�KH�URVH�DJDLQ 
LQ�DFFRUGDQFH�ZLWK�WKH�6FULSWXUHV� 
KH�DVFHQGHG�LQWR�KHDYHQ 
DQG�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU� 
+H�ZLOO�FRPH�DJDLQ�LQ�JORU\�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG�� 
DQG�KLV�NLQJGRP�ZLOO�KDYH�QR�HQG� 
  
:H�EHOLHYH�LQ�WKH�+RO\�6SLULW��WKH�/RUG��WKH�JLYHU�RI�OLIH�� 
ZKR�SURFHHGV�IURP�WKH�)DWKHU�DQG�WKH�6RQ� 
:LWK�WKH�)DWKHU�DQG�WKH�6RQ�KH�LV�ZRUVKLSHG�DQG�JORULILHG�� 
+H�KDV�VSRNHQ�WKURXJK�WKH�3URSKHWV� 
:H�EHOLHYH�LQ�RQH�KRO\�FDWKROLF�DQG�DSRVWROLF�&KXUFK�� 
:H�DFNQRZOHGJH�RQH�EDSWLVP�IRU�WKH�IRUJLYHQHVV�RI�VLQV�� 
:H�ORRN�IRU�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG�� 
DQG�WKH�OLIH�RI�WKH�ZRUOG�WR�FRPH��$PHQ 

  
��� 
����������������������������� 
7KH�3UD\HUV�RI�WKH�3HRSOH 
  
,Q� WKH� ZDWHUV� RI� EDSWLVP�� ZH� ZHUH� FDOOHG� WR� EH� *RG¶V� FKLOGUHQ� DQG� WR�
PLQLVWHU� WR� RQH� DQRWKHU�� /HW� XV� WKHUHIRUH� SUD\� IRU� RXUVHOYHV�� IRU� RQH�
DQRWKHU�� DQG� IRU� DOO� WKRVH� LQ�QHHG�RI�RXU� SUD\HUV�� VD\LQJ��/RUG�� LQ� \RXU�
PHUF\�� 
+HDU�RXU�SUD\HU� 
  
/HW�XV�SUD\�IRU�WKH�FKXUFK��WKDW�LW�PD\�VWDQG�IDVW�LQ�WKH�RQH�IDLWK�WR�ZKLFK�
LW�KDV�EHHQ�FDOOHG��/RUG��LQ�\RXU�PHUF\�� 
+HDU�RXU�SUD\HU� 
  
/HW� XV� SUD\� IRU� WKH�ZRUOG�� WKDW� RXU� FRQIOLFWV�PD\� FHDVH� DQG� WKDW� SHDFH�
PD\�UHLJQ�LQ�WKLV�QHZ�\HDU��/RUG��LQ�\RXU�PHUF\�� 
+HDU�RXU�SUD\HU� 
  
/HW�XV�SUD\�IRU�DOO�&KULVWLDQV�ZKR�KDYH�EHHQ�EDSWL]HG�LQWR�WKH�RQH�IDPLO\�
RI� IDLWK�� WKDW� RXU� OLYHV� UHIOHFW� WKH� IRUJLYHQHVV� DQG� ORYH�ZKLFK�ZDV� ILUVW�
VKRZQ�XV��/RUG��LQ�\RXU�PHUF\� 
+HDU�RXU�SUD\HU� 
  



 

/HW�XV�SUD\�IRU�DOO�ZKR�DUH�EOLQG�WR�WKH�LQMXVWLFHV�RI�RXU�ZRUOG��WKDW�WKHLU�
H\HV�PD\�EH�RSHQHG�DQG�WKDW�WKH\�PD\�ZRUN�IRU�DQ�HQG�WR�RSSUHVVLRQ�DQG�
LQMXVWLFH��/RUG��LQ�\RXU�PHUF\�� 
+HDU�RXU�SUD\HU� 
  
/HW�XV�SUD\�IRU�WKH�VLFN��,QWHUFHVVLRQV�IRU�KHDOLQJ�DUH�RIIHUHG�KHUH��� WKDW�
WKHLU�VLFNQHVV�PD\�EH�WXUQHG�WR�KHDOWK�DQG�WKDW�WKH\�PD\�RQFH�DJDLQ�MRLQ�
XV�LQ�RXU�ZRUN�DQG�ZRUVKLS��/RUG��LQ�\RXU�PHUF\�� 
+HDU�RXU�SUD\HU� 
  
:H�MRLQ�ZLWK�DOO�WKRVH�ZLWK�VSHFLDO�FHOHEUDWLRQV���HVSHFLDOO\��,QWHUFHVVLRQV�
IRU�WKDQNVJLYLQJV�DUH�RIIHUHG�KHUH����/RUG��LQ�\RXU�PHUF\� 
+HDU�RXU�SUD\HU� 
  
/HW�XV�SUD\�IRU�WKH�IDLWKIXO�ZKR�KDYH�JRQH�EHIRUH�XV��WKDW�ZH�PD\�IROORZ�
WKH� H[DPSOH� RI� WKHLU� OLYHV� DQG� EH� UHXQLWHG� ZLWK� WKHP� LQ� WKH� MR\� RI�
HYHUODVWLQJ�OLIH��,QWHUFHVVLRQV�IRU�WKH�GHSDUWHG�DUH�RIIHUHG�KHUH����/RUG��LQ�
\RXU�PHUF\�� 
+HDU�RXU�SUD\HU� 
  
&HOHEUDQW���*UHDW�*RG��\RX�NQRZ�RXU�WKRXJKWV�DQG�QHHGV�EHWWHU�WKDQ�ZH�
RXUVHOYHV��$FFHSW� WKH�SUD\HUV�ZKLFK�ZH�QRZ�RIIHU��DQG�VWUHQJWKHQ�XV�WR�
GR�\RXU�ZLOO��WKURXJK�-HVXV�&KULVW�RXU�/RUG��$PHQ�� 
  
 
$QG�QRZ�ZH�SUD\�WR�\RX��IRU�WKH�IRUJLYHQHVV�RI�RXU�VLQV� 
  
7KH�&RQIHVVLRQ�DQG�$EVROXWLRQ�� 
���� 
+DYH�PHUF\�XSRQ�XV��PRVW�PHUFLIXO�)DWKHU�� LQ�\RXU�FRPSDVVLRQ�IRUJLYH��
XV�RXU� VLQV�� NQRZQ�DQG�XQNQRZQ�� WKLQJV�GRQH�DQG� OHIW� �XQGRQH��DQG�VR�
XSKROG�XV�E\� \RXU�6SLULW� WKDW�ZH�PD\� OLYH�DQG� VHUYH� \RX� LQ�QHZQHVV�RI�
OLIH��WR�WKH�KRQRU�DQG�JORU\�RI�\RXU�1DPH��WKURXJK�-HVXV�&KULVW�RXU�/RUG���
$PHQ� 
��������� 
&HOHEUDQW���$OPLJKW\�*RG�KDYH�PHUF\�RQ�\RX��IRUJLYH�\RX�DOO�\RXU�VLQV�
WKURXJK�RXU�/RUG�-HVXV�&KULVW��VWUHQJWKHQ�\RX�LQ�DOO�JRRGQHVV��DQG�E\�WKH�
SRZHU�RI�WKH�+RO\�6SLULW�NHHS�\RX�LQ�HWHUQDO�OLIH���$PHQ� 
 
7KH�3HDFH 
 

&HOHEUDQW��7KH�3HDFH�RI�WKH�/RUG�EH�DOZD\V�ZLWK�\RX�������������������������������������������������
3HRSOH��� $QG�DOVR�ZLWK�\RX� 

 
,QVWLWXWLRQ�RI�'DXJKWHUV�RI�WKH�.LQJ 
 
2IIHUWRU\�$QWKHP�����������������������������������������,�KDYH�IHOW�WKH�KDQG�RI�*RG 



 

2IIHUWRU\�+\PQ���������������������������������������������������������6RRQ�DQG�YHU\�VRRQ 

 
 

$Q�$FFODPDWLRQ�RI��7KDQNVJLYLQJ��IRU�*RG¶V�*LIWV 
&HOHEUDQW� �$OO�WKLQJV�FRPH�IURP�\RX�2�/RUG 
3HRSOH� �$QG�RI�< RXU�RZQ�KDYH�ZH�JLYHQ�< RX� 

 

 



 

7KH�*UHDW�7KDQNVJLYLQJ�–�(XFKDULVWLF�3UD\HU�%��$OVR�IRXQG�RQ�SDJH�
����LQ�7KH�%RRN�RI�&RPPRQ�3UD\HU 

 
&HOHEUDQW���7KH�/RUG�EH�ZLWK�\RX� 
3HRSOH��� $QG�DOVR�ZLWK�\RX� 
&HOHEUDQW���/LIW�XS�\RXU�KHDUWV� 
3HRSOH��� :H�OLIW�WKHP�WR�WKH�/RUG� 
&HOHEUDQW���/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
3HRSOH��� ,W�LV�ULJKW�WR�JLYH�KLP�WKDQNV�DQG�SUDLVH� 
 
&HOHEUDQW��,W�LV�ULJKW��DQG�D�JRRG�DQG�MR\IXO�WKLQJ��DOZD\V�DQG�HYHU\ZKHUH�
WR� JLYH� WKDQNV� WR� \RX�� )DWKHU� $OPLJKW\�� &UHDWRU� RI� KHDYHQ� DQG� HDUWK��
%HFDXVH�LQ�WKH�P\VWHU\�RI�WKH�:RUG�PDGH�IOHVK��\RX�KDYH�FDXVHG�D�QHZ�
OLJKW� WR� VKLQH� LQ�RXU�KHDUWV�� WR�JLYH� WKH�NQRZOHGJH�RI� \RXU� JORU\� LQ� WKH�
IDFH�RI�\RXU�6RQ�-HVXV�&KULVW�RXU�/RUG��7KHUHIRUH�ZH�SUDLVH�\RX��MRLQLQJ�
RXU� YRLFHV� ZLWK� $QJHOV� DQG� $UFKDQJHOV� DQG� ZLWK� DOO� WKH� FRPSDQ\� RI�
KHDYHQ��ZKR�IRU�HYHU�VLQJ�WKLV�K\PQ�WR�SURFODLP�WKH�JORU\�RI�\RXU�1DPH��� 

6DQFWXV� 

&HOHEUDQW��:H� JLYH� WKDQNV� WR� \RX�� 2� *RG�� IRU� WKH� JRRGQHVV� DQG� ORYH�
ZKLFK�\RX�KDYH�PDGH�NQRZQ�WR�XV�LQ�FUHDWLRQ��LQ�WKH�FDOOLQJ�RI�,VUDHO�WR�
EH�\RXU�SHRSOH��LQ�\RXU�:RUG�VSRNHQ�WKURXJK�WKH�SURSKHWV��DQG�DERYH�DOO�
LQ�WKH�:RUG�PDGH�IOHVK��-HVXV��\RXU�6RQ��)RU�LQ�WKHVH�ODVW�GD\V�\RX�VHQW�
KLP�WR�EH�LQFDUQDWH�IURP�WKH�9LUJLQ�0DU\��WR�EH�WKH�6DYLRU�DQG�5HGHHPHU�
RI� WKH� ZRUOG�� ,Q� KLP�� \RX� KDYH� GHOLYHUHG� XV� IURP� HYLO�� DQG� PDGH� XV�
ZRUWK\�WR�VWDQG�EHIRUH�\RX��,Q�KLP��\RX�KDYH�EURXJKW�XV�RXW�RI�HUURU�LQWR�
WUXWK��RXW�RI�VLQ�LQWR�ULJKWHRXVQHVV��RXW�RI�GHDWK�LQWR�OLIH 

2Q�WKH�QLJKW�EHIRUH�KH�GLHG�IRU�XV��RXU�/RUG�-HVXV�&KULVW�WRRN�EUHDG��DQG�
ZKHQ�KH�KDG�JLYHQ�WKDQNV�WR�\RX��KH�EURNH�LW��DQG�JDYH�LW�WR�KLV�GLVFLSOHV��
DQG�VDLG��³7DNH��HDW��7KLV�LV�P\�%RG\��ZKLFK�LV�JLYHQ�IRU�\RX��'R�WKLV�IRU�
WKH�UHPHPEUDQFH�RI�PH�´ 
 



 

$IWHU�VXSSHU�KH�WRRN�WKH�FXS�RI�ZLQH��DQG�ZKHQ�KH�KDG�JLYHQ�WKDQNV��KH�
JDYH�LW�WR�WKHP��DQG�VDLG��³'ULQN�WKLV��DOO�RI�\RX��7KLV�LV�P\�%ORRG�RI�WKH�
QHZ�&RYHQDQW��ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�
VLQV�� :KHQHYHU� \RX� GULQN� LW�� GR� WKLV� IRU� WKH� UHPHPEUDQFH� RI� PH�´�
7KHUHIRUH��DFFRUGLQJ�WR�KLV�FRPPDQG��2�)DWKHU� 
 
&HOHEUDQW�DQG�3HRSOH��� :H�UHPHPEHU�KLV�GHDWK� 
 :H�SURFODLP�KLV�UHVXUUHFWLRQ� 
 :H�DZDLW�KLV�FRPLQJ�LQ�JORU\� 
 
&HOHEUDQW��$QG�ZH�RIIHU�RXU�VDFULILFH�RI�SUDLVH�DQG�WKDQNVJLYLQJ�WR�\RX��2�
/RUG� RI� DOO�� SUHVHQWLQJ� WR� \RX�� IURP� \RXU� FUHDWLRQ�� WKLV� EUHDG� DQG� WKLV�
ZLQH�� 
 
:H�SUD\�\RX��JUDFLRXV�*RG��WR�VHQG�\RXU�+RO\�6SLULW�XSRQ�WKHVH�JLIWV�WKDW�
WKH\�PD\�EH�WKH�6DFUDPHQW�RI�WKH�%RG\�RI�&KULVW�DQG�KLV�%ORRG�RI�WKH�QHZ�
&RYHQDQW��8QLWH�XV�WR�\RXU�6RQ�LQ�KLV�VDFULILFH��WKDW�ZH�PD\�EH�DFFHSWDEOH�
WKURXJK�KLP��EHLQJ�VDQFWLILHG�E\�WKH�+RO\�6SLULW�� ,Q�WKH�IXOOQHVV�RI� WLPH��
SXW� DOO� WKLQJV� LQ� VXEMHFWLRQ� XQGHU� \RXU� &KULVW�� DQG� EULQJ� XV� WR� WKDW�
KHDYHQO\�FRXQWU\�ZKHUH��ZLWK�DOO�\RXU�VDLQWV��ZH�PD\�HQWHU�WKH�HYHUODVWLQJ�
KHULWDJH� RI� \RXU� VRQV� DQG� GDXJKWHUV�� WKURXJK� -HVXV�&KULVW� RXU� /RUG�� WKH�
ILUVWERUQ� RI� DOO� FUHDWLRQ�� WKH� KHDG� RI� WKH� &KXUFK�� DQG� WKH� DXWKRU� RI� RXU�
VDOYDWLRQ�� 
 
%\�KLP��DQG�ZLWK�KLP��DQG�LQ�KLP��LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRU�
DQG�JORU\�LV�\RXUV��$OPLJKW\�)DWKHU��QRZ�DQG�IRU�HYHU���$0(1� 
 
$QG�QRZ��DV�RXU�6DYLRU�&KULVW�KDV�WDXJKW�XV��ZH�DUH�EROG�WR�VD\� 
 
2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�1DPH��WK\�NLQJGRP�FRPH��
WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV� LW� LV� LQ�KHDYHQ�� �*LYH�XV� WKLV�GD\�RXU�GDLO\�
EUHDG�� �$QG� IRUJLYH� XV� RXU� WUHVSDVVHV�� DV�ZH� IRUJLYH� WKRVH�ZKR� WUHVSDVV�
DJDLQVW�XV���$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO���)RU�
WKLQH� LV� WKH� NLQJGRP�� DQG� WKH� SRZHU�� DQG� WKH� JORU\�� IRU� HYHU� DQG� HYHU���
$PHQ� 
 

&HOHEUDQW��  $OOHOXLD���&KULVW�RXU�3DVVRYHU�LV�VDFULILFHG�IRU�XV� 
3HRSOH�  7KHUHIRUH�OHW�XV�NHHS�WKH�IHDVW���$OOHOXLD��� 
&HOHEUDQW��  7KH�*LIWV�RI�*RG�IRU�WKH�3HRSOH�RI�*RG� 
 
5HFHLYLQJ� FRPPXQLRQ�� �$W� WKLV� WLPH�ZH�DUH�RQO\�RIIHU LQJ�DOWDU �EUHDG��QRW�
ZLQH��� 
 

*OXWHQ�)UHH�&RPPXQLRQ�%UHDG� �,I�\RX�KDYH�D�GLHWDU\�UHVWU LFWLRQV�DQG�QHHG�
JOXWHQ� IUHH� FRPPXQLRQ�EUHDG� � MXVW� DVN� WKH� VHUYHU� IRU�*OXWHQ�)UHH�EUHDG�ZKHQ�
\RX�FRPH�WR�UHFHLYH� 



 

&RPPXQLRQ�+\PQ ����������������������������������������������������7KH�/RUG¶V�3UD\HU 
 

:DVKLQJWRQ�,VDDF�+ROPHV��VRORLVW 
 
 

&RPPXQLRQ�+\PQ ����������������������������������������������2QH�%UHDG��2QH�%RG\ 

5HSULQW�XQGHU�2QH�/LFHQVH��$-������ 



 

7KH�3RVWFRPPXQLRQ�3UD\HU 
  
&HOHEUDQW���/HW�XV�SUD\� 
   
&HOHEUDQW� DQG�3HRSOH�� �$OPLJKW\�DQG�HYHUOLYLQJ�*RG��ZH� WKDQN� \RX� IRU�
IHHGLQJ�XV�ZLWK�WKH�VSLULWXDO�IRRG�RI�WKH�PRVW�SUHFLRXV�%RG\�DQG�%ORRG�RI�
\RXU� 6RQ� RXU� 6DYLRU� -HVXV� &KULVW�� DQG� IRU� DVVXULQJ� XV� LQ� WKHVH� KRO\�
P\VWHULHV�WKDW�ZH�DUH�OLYLQJ�PHPEHUV�RI�WKH�%RG\�RI�\RXU�6RQ��DQG�KHLUV�
RI�\RXU�HWHUQDO�NLQJGRP���$QG�QRZ�)DWKHU��VHQG�XV�RXW�WR�GR�WKH�ZRUN�\RX�
KDYH�JLYHQ�XV�WR�GR��WR�ORYH�DQG�VHUYH�\RX�DV�IDLWKIXO�ZLWQHVVHV�RI�&KULVW�
RXU�/RUG���7R�KLP��WR�\RX��DQG�WR�WKH�+RO\�6SLULW��EH�KRQRU�DQG�JORU\��QRZ�
DQG�IRUHYHU��$PHQ�� 
 
 3RVWFRPPXQLRQ�+\PQ ���������������������������������������������������������)ULHQGV 

 
3DFNLQJ�XS�WKH�GUHDPV�*RG�SODQWHG 

,Q�WKH�IHUWLOH�VRLO�RI�\RX 
,�FDQ
W�EHOLHYH�WKH�KRSHV�+H
V�JUDQWHG 
0HDQV�D�FKDSWHU�RI�\RXU�OLIH�LV�WKURXJK 

 
%XW�ZH
OO�NHHS�\RX�FORVH�DV�DOZD\V 
,W�ZRQ
W�HYHQ�VHHP�\RX
YH�JRQH 


&DXVH�RXU�KHDUWV�LQ�ELJ�DQG�VPDOO�ZD\V 
:LOO�NHHS�WKH�ORYH�WKDW�NHHSV�XV�VWURQJ 

 
�&KRUXV��$QG�IULHQGV�DUH�IULHQGV�IRUHYHU 

,I�WKH�/RUG
V�WKH�/RUG�RI�WKHP 
$QG�D�IULHQG�ZLOO�QRW�VD\�QHYHU 

&DXVH�WKH�ZHOFRPH�ZLOO�QRW�HQG 
7KRXJK�LW
V�KDUG�WR�OHW�\RX�JR 
,Q�WKH�)DWKHU
V�KDQGV�ZH�NQRZ 
7KDW�D�OLIHWLPH
V�QRW�WRR�ORQJ 

7R�OLYH�DV�IULHQGV 
 

$QG�ZLWK�WKH�IDLWK�DQG�ORYH�*RG
V�JLYHQ 
6SULQJLQJ�IURP�WKH�KRSH�ZH�NQRZ 
:H�ZLOO�SUD\�WKH�MR\�\RX�OLYH�LQ 
,V�WKH�VWUHQJWK�WKDW�QRZ�\RX�VKRZ 

 
:H
OO�NHHS�\RX�FORVH�DV�DOZD\V 
,W�ZRQ
W�HYHQ�VHHP�\RX
YH�JRQH 


&DXVH�RXU�KHDUWV�LQ�ELJ�DQG�VPDOO�ZD\V 
:LOO�NHHS�WKH�ORYH�WKDW�NHHSV�XV�VWURQJ 

 
�&KRUXV� 

 
'U��/XF\�*UHHQ��VRORLVW 

:ULWHU�V����0LFKDHO�:��6PLWK�DQG�'HERUDK�'��6PLWK 
5HSULQW�XQGHU�&&/,��������� 



 

7KH�%OHVVLQJ�DQG�WKH�'LVPLVVDO 

&HOHEUDQW��0D\�$OPLJKW\� *RG�� E\�ZKRVH� SURYLGHQFH� RXU� 6DYLRU� &KULVW�
FDPH� DPRQJ� XV� LQ� JUHDW� KXPLOLW\�� VDQFWLI\� \RX� ZLWK� WKH� OLJKW� RI� KLV�
EOHVVLQJ�DQG�VHW�\RX�IUHH�IURP�DOO�VLQ��$QG�WKH�EOHVVLQJ�RI�*RG�$OPLJKW\��
WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW��EH�XSRQ�\RX��DQG�UHPDLQ�ZLWK�\RX�
IRUHYHU��$PHQ� 
  
�7KH�GLVPLVVDO�LV�VDLG�DIWHU�WKH�FORVLQJ�K\PQ���&KLOGUHQ�DUH�LQYLWHG�WR�MRLQ��WKH�FOHUJ\��DW�
WKH�IURQW�RI�WKH�FKXUFK�WR�KHOS�ZLWK�WKH�GLVPLVVDO��� 
  
3ULHVW���$OOHOXLD��$OOHOXLD���/HW�XV�JR�IRUWK�LQWR�WKH�ZRUOG�UHMRLFLQJ�� 
 LQ�WKH� SRZHU�RI�WKH�6SLULW��������������������������������������������������������������������������������������������

3HRSOH��7KDQNV�EH�WR�*RG��$OOHOXLD��$OOHOXLD� 
 
5HFHVVLRQDO��   ��� ���������������������������������$PD]LQJ�*UDFH 

&DUO�3XUG\��%DJSLSHV 

� 



 

 
 
 
 

 

 

:HOFRPH�WR�+RO\�&RPIRUWHU—:H¶UH�*ODG�<RX¶UH�+HUH� 
  
7R� RXU� JXHVWV—ZH� DUH� VR� JODG� WKDW� \RX� DUH� KHUH��2XU� ILUVW� MR\� LV� WR�
ZHOFRPH� RXU� JXHVWV� DQG� QHZFRPHUV�� $QG� RXU� SUD\HU� LV� WKDW� ZH� PD\�
EHFRPH� D� VSLULWXDO� KRPH� IRU� \RX�� $Q� XVKHU� FDQ� DVVLVW� \RX� ZLWK� DQ\�
TXHVWLRQV��/LNH�WR�EH�RQ�RXU�PDLOLQJ�OLVW"�6LJQ�RXU�JXHVW�UHJLVWHU�� 
  

'R� \RX�ZDQW� WR� EH� SDUW� RI� +RO\� &RPIRUWHU"� �&DOO� WKH�SDU LVK�RIILFH�
����-���-������DQG�ZH¶OO�EH�JODG�WR�KHOS�\RX�� � �$OVR��SOHDVH�PDNH�VXUH�
WKDW�ZH�KDYH�\RXU�H-PDLO�DGGUHVV�WR�UHFHLYH�RXU�ZHHNO\�(-1HZV� 

 
:HOFRPH�WR�7RGD\¶V�6HUYLFH 

 
7RGD\�PDUNV�WKH�ILQDO�VHUYLFH�RI�7KH�5HY��'U ��&\QWKLD�7D\ORU �DV�WKH�
IRXQGLQJ� UHFWRU� RI� +RO\� &RPIRUWHU�� 7KDQN� \RX� DOO� IRU� EHLQJ� KHUH� WR�
FHOHEUDWH�KHU�PLQLVWU\�� � 6KH�KDV�EHHQ�SDVWRU�RI�+RO\�&RPIRUWHU� IRU� MXVW�
RYHU����\HDUV���$QG�DIWHU�VHUYLQJ�DV�D�SULHVW�LQ�WKH�FKXUFK�IRU�FORVH�WR����
\HDUV�VKH�LV�UHWLULQJ� 
 

7KH� IRFXV� RI� RXU� VHUYLFH� LV�RQ� MR\�DQG� WKDQNVJLYLQJ�� �7KDQN�\RX� WR�
RXU�JXHVW�PXVLFLDQV�:DVKLQJWRQ�,VDDF�+ROPHV�DQG�&DUO�3XUG\�IRU�EHLQJ�
SDUW�RI�WKLV�VHUYLFH�DV�ZHOO�DV�'UV��%UDG�DQG�/XF\�*UHHQ��5REELH�DQG�*DLO�
-DUUHOO���$QG�WKDQNV�WR�DOO�RI�\RX�IRU�WKH�ORYH�DQG�VXSSRUW�\RX�KDYH�VKRZQ�
&LQG\��RYHU�WKH�\HDUV�EXW�HVSHFLDOO\�GXULQJ�WKLV�SDVW�\HDU��7KHUH�LV�MR\�LQ�
WKH�MRXUQH\� 

 
/HW¶V�(DW� 

 
)ROORZLQJ� WRGD\¶V� VHUYLFH� WKHUH� LV� D� OXQFKHRQ� SXW� RQ� E\� 7KH�
'DXJKWHUV�RI� WKH�.LQJ��'2.��� � ,I�\RX�DUH�DEOH��ZH�ZLOO�QHHG�VRPH�KHOS�
VHWWLQJ�XS�WDEOHV��HWF���7KDQN�\RX�IRU�DOO�WKH�SODQQLQJ�DQG�KDUG�ZRUN�WKDW�
KDV�JRQH�LQWR�WKLV�HYHQW� 

 
1HZ�'DXJKWHUV�RI�WKH�.LQJ 

 
7DE�&DUWHU�DQG�&DURO\Q�2ZHQV�DUH�EHLQJ�LQGXFWHG�LQWR�WKH�2UGHU �RI�
WKH�'DXJKWHUV�RI�WKH�.LQJ�WRGD\� �7KH�'R.�LV�DQ�RUGHU IRU�ZRPHQ�ZKRVH�
PLVVLRQ�LV�WKH�H[WHQVLRQ RI�&KULVW
V�.LQJGRP�WKURXJK�SUD\HU��VHUYLFH�DQG�
HYDQJHOLVP� ,I� \RX� DUH� LQWHUHVWHG� LQ� MRLQLQJ� XV�� SOHDVH� FRQWDFW� &DUROH�
1HOVRQ�RU�/LQGD�+RRJODQG�����-���-������ �:H�ZLOO�EH�WUDLQLQJ�DQRWKHU�
JURXS�RI�LQLWLDWHV�LQ�HDUO\�VSULQJ� 

 
$OWDU�)ORZHUV 

 
7KH�DOWDU�IORZHUV�DUH�JLYHQ�WR�WKH�*ORU\�RI�*RG�DQG�LQ�WKDQNVJLYLQJ�
IRU� RXU�5HFWRU��7KH�5HY��'U��&\QWKLD�7D\ORU� E\�'DXJKWHUV� RI� WKH�.LQJ�
DQG�DUUDQJHG�E\�-HUUL�&ROHPDQ�DQG�&DURO\Q�2ZHQV� 



 

2XU�$QQXDO�0HHWLQJ  
 

6XQGD\��-DQXDU\���WK�DIWHU�ZRUVKLS 
 

%HWZHHQ� &LQG\
V� UHWLUHPHQW� SDU W\� DQG� WKH� DU U LYDO� RI� RXU � ,QWHU LP�
5HFWRU�� *OHQQ� 3DOPHU� RQ� )HEUXDU\� �WK� ZH� KDYH� RXU� $QQXDO� 3DULVK�
0HHWLQJ�RQ�-DQXDU\���WK�IROORZLQJ�ZRUVKLS� 
 
/XQFK� ZLOO� EH� SURYLGHG�� � $OO� DUH� ZHOFRPH�� DOO� DUH� QHHGHG�� � ,Q� DQ�
HIIRUW�WR�PRYH�WKLQJV�DORQJ��ZH�ZLOO�FRQGXFW�WKH�PHHWLQJ�ZKLOH�\RX�JUDE�
\RXU�OXQFK�   
 

0HHWLQJ�$JHQGD� 
 

(OHFWLRQV�IRU�WKH�9HVWU\ 
(OHFW�GHOHJDWHV�WR�'LRFHVDQ�&RQYHQWLRQ 

$SSURYH�WKH������%XGJHW 
 
7R� LQVXUH� ZH� KDYH� D� OXQFK� IRU� DOO� DWWHQGHHV�� SOHDVH� 5693� LQ� RXU�
(QHZV�RU�E\�XVLQJ�WKH�45�FRGH�DERYH�E\�-DQXDU\���UG��� 

 
 

 7KH�%RRN�&OXE 
  
7KH� %RRN� &OXE� ZLOO� QRW� PHHW� LQ� -DQXDU\��2XU�QH[W�PHHWLQJ� LV�RQ�
:HGQHVGD\��)HEUXDU\���DW���DP�WR�GLVFXVV�WKH�ERRN�8SVWUHDP�E\�0DU\�
2OLYHU�� ,Q� D� FROOHFWLRQ� RI� HVVD\V� E\� WKH� 1DWLRQDO� %RRN� $ZDUG� DQG�
3XOLW]HU� 3UL]H� SRHW��  2OLYHU� ³HQFRXUDJHV� XV� DOO� WR� NHHS�PRYLQJ�� WR� ORVH�
RXUVHOYHV�LQ�WKH�DZH�RI�WKH�XQNQRZQ��DQG�WR�JLYH�SRZHU�DQG�WLPH�WR�WKH�
FUHDWLYH�DQG�ZKLPVLFDO�XUJHV�WKDW�OLYH�ZLWKLQ�XV�´� � 

 
 

8SFRPLQJ�<RXWK�(YHQWV 
 

6XQGD\�� -DQXDU\� ��WK��<RXWK�6SDJKHWWL�1LJKW� IURP��SP� -�����SP���
-RLQ� XV� IRU� D� VSDJKHWWL� GLQQHU� IROORZHG� E\� EDVNHWEDOO� LQ� WKH� FKXUFK�
SDUNLQJ�ORW��ZHDWKHU�SHUPLWWLQJ�� 
 
6XQGD\��)HEUXDU\��WK��'RQXWV�	�'HYRWLRQDOV�DW���DP���-RLQ�XV�IRU �D�
VZHHW�WUHDW�DQG�D�VKRUW�\RXWK�JURXS�GHYRWLRQDO� 
 
)RU� PRUH� LQIRUPDWLRQ� DERXW� RXU � <RXWK�0LQLVWU\� FRQWDFW� -HQQLIHU �
&DUGLQDO�DW�MUFDUGLQDO�#JPDLO�FRP�RU�7DE�&DUWHU�DW�WFDUWHU#DXJXVWD�HGX� 

 
 
 

5693 



 

3UD\HUV�RI�WKH�3HRSOH 
 

3HUVRQV� UHPDLQ� RQ� WKH� � OLVW� IRU� WZR� ZHHNV�� WKRVH� ZLWK� FKURQLF� QHHGV�
FRQWLQXH� WR� EH� SUD\HG� IRU� E\� RXU� 3UD\HU� &KDLQ�� � <RX�PD\� DGG� SUD\HU�
UHTXHVWV�DW�WKH�OHFWHUQ�LQ�WKH�IR\HU� 

 � 
)RU� WKRVH� LQ� QHHG� RI� KHDOLQJ�� �/RX�6FDOHV��%LOO�*UHHED��'HH�%DUEHU ��
0DUF�0H[LD��DQG�*DU\�0LOOHU 
    
)RU� WKRVH� FHOHEUDWLQJ� ELUWKGD\V��  $VKOH\�6DXQGHUV��$EE\�%URRNV��DQG�
7HUHVD�.H]HU 
 
)RU�WKRVH�FHOHEUDWLQJ�DQQLYHUVDULHV���5REHU W�DQG�$P\�+DUG\ 
  
7KDQNVJLYLQJ�IRU�RXU�SDUWQHUVKLS�ZLWK�0DU WLQH]�(OHPHQWDU\�6FKRRO��
7KH�&ODLERUQH������0LQLVWULHV��DQG�.DLURV�3ULVRQ�0LQLVWU\� 
  
)RU�WKRVH�ZKR�DUH�KRPHERXQG���'RQQD�*DUYH\�DQG�/RUHQ�:DOGR�   
  
)RU�WKH�VDIHW\�RI��DOO�WKRVH�ZKR�VHUYH�DEURDG� 
 
)RU�WKH�GHSDUWHG��� �-RDQ�-DFNVRQ��PRWKHU �RI�7DPP\�DQG�'HEELH�6XH�
-DFNVRQ� 

  
 

0LVVLRQV�DQG�3UD\HU� 
  
3UD\HU�6KDZO�0LQLVWULHV�� � �0DNH� WKHP�DW� KRPH�RU � FRPH� WR� FKXUFK�
HYHU\� 7XHVGD\� DW� �����DP� WR�PDNH� VKDZOV� ZKLFK� DUH� JLYHQ� WR� DQ\RQH�
ZLWK�D�SUD\HU�QHHG����� 
  
)RRG�%DQN��3OHDVH�SODFH�QRQ-SHULVKDEOH�LWHPV�LQ�WKH�UHG�ZDJRQ�E\�WKH�
IURQW�GRRU� 7KH�IRRG�FROOHFWHG�JRHV�WR�&ROXPELD�&RXQW\�&DUHV���2XU�JRDO�
HDFK�PRQWK�LV�WR�JLYH�DZD\�����SRXQGV�RI�IRRG�� 
  
0LQLVWHULQJ�WR�WKH�QHHG\�RI�&ROXPELD�&RXQW\���:H�QHHG�WRLOHW�SDSHU ��
WLVVXHV��SDSHU� WRZHOV�� WRRWK�SDVWH��VRDS��GHWHUJHQW��IHPLQLQH�QHHGV�� �GLVK�
ZDVK�� DQG� VKDPSRR�� 3ODFH� WKRVH� LWHPV� LQ� WKH� NLWFKHQ� LQ� WKH� PDUNHG�
FRQWDLQHU��$QG�WKDQNV�  
   



 

6HUYLQJ�7RGD\ 

 
6WDII 

  

7KH�5HY��'U��&\QWKLD�7D\ORU��3DVWRU 
9LYLDQ�9DLGHQ��&KXUFK�$GPLQLVWUDWRU 

/DUD�)RUW��)LQDQFLDO�6HFUHWDU\ 
'U��%UDG�*UHHQ��0XVLF�'LUHFWRU 

  

  
9HVWU\ 

  

)UHG�+RRJODQG��'DYH�%ODNH��-U��:DUGHQ��&ODVV�RI������ 
0DOORU\�+DOWHUPDQ��%LOO�/LHEHO��&ODVV�RI������ 

7DE�&DUWHU��3DP�9DQVFR\��&ODVV�RI������ 
  
  
  
  

0DLOLQJ�$GGUHVV�������)XU\¶V�)HUU\�5G���0DUWLQH]��*$������� 
7HOHSKRQH������������-�������)D[�����������-���� 

:HE��KRO\FRPIRUWHUFKXUFK�RUJ 
  

*HQHUDO�(PDLO���PDLOER[#KRO\FRPIRUWHUFKXUFK�RUJ 
 
 
 

2IILFH�+RXUV���0RQGD\�-�7KXUVGD\���DP�-��SP 

  

�/LNH�XV�RQ�)DFHERRN�� 
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