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5HPDLQ�VWDQGLQJ�IRU�WKH�%LGGLQJ�3UD\HU 
 
 
 



 

7KH�%LGGLQJ�3UD\HU   �������������7KH�5HY��'U��&\QWKLD�7D\ORU 
 
%HORYHG�LQ�&KULVW��LQ�WKLV�VHDVRQ�RI�$GYHQW��OHW�LW�EH�RXU�FDUH�DQG�GHOLJKW�
WR�SUHSDUH�RXUVHOYHV�WR�KHDU�DJDLQ�WKH�PHVVDJH�RI�WKH�$QJHOV��DQG�LQ�KHDUW�
DQG�PLQG�WR�JR�HYHQ�XQWR�%HWKOHKHP��WR�VHH�WKH�%DEH�O\LQJ�LQ�D�PDQJHU��� 
 
/HW�XV�UHDG�DQG�PDUN�LQ�+RO\�6FULSWXUH�WKH�WDOH�RI�WKH�ORYLQJ�SXUSRVHV�RI�
*RG�IURP�WKH�ILUVW�GD\V�RI�RXU�GLVREHGLHQFH�XQWR�WKH�JORULRXV�5HGHPSWLRQ�
EURXJKW� XV� E\� KLV� KRO\� &KLOG�� DQG� OHW� XV� ORRN� IRUZDUG� WR� WKH� \HDUO\�
UHPHPEUDQFH�RI�KLV�ELUWK�ZLWK�K\PQV�DQG�VRQJV�RI�SUDLVH��� 
 
%XW� ILUVW�� OHW� XV� SUD\� IRU� WKH� QHHGV� RI� KLV� ZKROH� ZRUOG�� � IRU� SHDFH� DQG�
JRRGZLOO�RYHU�DOO� WKH�HDUWK�� IRU� WKH�PLVVLRQ�DQG��XQLW\�RI� WKH�&KXUFK�IRU�
ZKLFK�KH�GLHG��DQG�HVSHFLDOO\�LQ��RXU�FRXQWU\�DQG�RXU�FRPPXQLW\��� 
 
$QG�EHFDXVH�WKLV�RI�DOO� WKLQJV�ZRXOG�UHMRLFH�KLV�KHDUW�� OHW�XV�DW� WKLV� WLPH�
UHPHPEHU� LQ� KLV� QDPH� WKH� SRRU� DQG� WKH� KHOSOHVV�� WKH� � KXQJU\� DQG� WKH�
RSSUHVVHG�� WKH� VLFN� �DQG� WKRVH� �ZKR�PRXUQ�� WKH� ORQHO\�DQG� WKH�XQORYHG��
WKH� DJHG� DQG� � WKH� OLWWOH� FKLOGUHQ�� DQG� DOO� WKRVH� ZKR� NQRZ� QRW� WKH� /RUG�
-HVXV��RU�ZKR�ORYH�KLP�QRW��RU�ZKR�E\�VLQ�KDYH�JULHYHG�KLV�KHDUW�RI�ORYH���
�,QWHUFHVVLRQV��DUH�RIIHUHG�KHUH���� 
 
/DVWO\�� OHW� XV� UHPHPEHU� EHIRUH�*RG�KLV� SXUH� DQG� ORZO\�0RWKHU�� DQG� DOO�
WKRVH�ZKR�UHMRLFH�ZLWK�XV��EXW�XSRQ�DQRWKHU�VKRUH�DQG�LQ�D�JUHDWHU� OLJKW��
WKDW�PXOWLWXGH�ZKLFK� QR� RQH� FDQ� QXPEHU��ZKRVH� KRSH�ZDV� LQ� WKH�:RUG�
PDGH�IOHVK��DQG�ZLWK�ZKRP��LQ�WKLV�/RUG�-HVXV��ZH�IRU�HYHUPRUH�DUH�RQH�� 
$PHQ���    

 
�&RQJUHJDWLRQ�LV�VHDWHG�� 

 
 
7KH�)LUVW�/HVVRQ�    ����������������������*HQHVLV����-�� 

5HDGHU���&DURO�.DQH 
 

³$GDP�DQG�(YH�UHEHO�DJDLQVW�*RG�DQG�DUH�FDVW�RXW�RI�WKH�*DUGHQ�RI�(GHQ��EXW�
*RG�VWLOO�FORWKHV�WKHP�ZLWK�*RG¶V�FDUH�DQG�ORYH�´ 

 
$�UHDGLQJ�IURP�WKH�%RRN�RI�*HQHVLV�� 
 
1RZ�WKH�VHUSHQW�ZDV�PRUH�FUDIW\�WKDQ�DQ\�RWKHU�ZLOG�DQLPDO�WKDW�WKH /RUG�
*RG�KDG�PDGH��+H�VDLG�WR�WKH�ZRPDQ��³'LG�*RG�VD\��µ<RX�VKDOO�QRW�HDW�
IURP�DQ\�WUHH�LQ�WKH�JDUGHQ¶"´ 7KH�ZRPDQ�VDLG�WR�WKH�VHUSHQW��³:H�PD\�
HDW�RI�WKH�IUXLW�RI�WKH�WUHHV�LQ�WKH�JDUGHQ�  EXW�*RG�VDLG��µ<RX�VKDOO�QRW�HDW�
RI� WKH� IUXLW�RI� WKH� WUHH� WKDW� LV� LQ� WKH�PLGGOH�RI� WKH�JDUGHQ��QRU� VKDOO� \RX�
WRXFK�LW��RU�\RX�VKDOO�GLH�¶´ %XW�WKH�VHUSHQW�VDLG�WR�WKH�ZRPDQ��³<RX�ZLOO�



 

QRW�GLH� IRU�*RG�NQRZV�WKDW�ZKHQ�\RX�HDW�RI�LW�\RXU�H\HV�ZLOO�EH�RSHQHG��
DQG�\RX�ZLOO�EH�OLNH�*RG��NQRZLQJ�JRRG�DQG�HYLO�´ 6R�ZKHQ�WKH�ZRPDQ�
VDZ�WKDW�WKH�WUHH�ZDV�JRRG�IRU�IRRG��DQG�WKDW�LW�ZDV�D�GHOLJKW�WR�WKH�H\HV��
DQG�WKDW�WKH�WUHH�ZDV�WR�EH�GHVLUHG�WR�PDNH�RQH�ZLVH��VKH�WRRN�RI�LWV�IUXLW�
DQG�DWH��DQG�VKH�DOVR�JDYH�VRPH�WR�KHU�KXVEDQG��ZKR�ZDV�ZLWK�KHU��DQG�
KH�DWH��7KHQ�WKH�H\HV�RI�ERWK�ZHUH�RSHQHG��DQG�WKH\�NQHZ�WKDW�WKH\�ZHUH�
QDNHG�� DQG� WKH\� VHZHG� ILJ� OHDYHV� WRJHWKHU� DQG� PDGH� ORLQFORWKV� IRU�
WKHPVHOYHV�� 
 
7KH\�KHDUG�WKH�VRXQG�RI�WKH /RUG *RG�ZDONLQJ�LQ�WKH�JDUGHQ�DW�WKH�WLPH�
RI�WKH�HYHQLQJ�EUHH]H��DQG�WKH�PDQ�DQG�KLV�ZLIH�KLG�WKHPVHOYHV�IURP�WKH�
SUHVHQFH� RI� WKH /RUG *RG� DPRQJ� WKH� WUHHV� RI� WKH� JDUGHQ�� %XW�
WKH /RUG *RG�FDOOHG�WR�WKH�PDQ��DQG�VDLG�WR�KLP��³:KHUH�DUH�\RX"´ +H�
VDLG��³,�KHDUG�WKH�VRXQG�RI�\RX�LQ�WKH�JDUGHQ��DQG�,�ZDV�DIUDLG��EHFDXVH�,�
ZDV� QDNHG�� DQG� ,� KLG�P\VHOI�´ +H� VDLG�� ³:KR� WROG� \RX� WKDW� \RX�ZHUH�
QDNHG"�+DYH�\RX�HDWHQ�IURP�WKH�WUHH�RI�ZKLFK�,�FRPPDQGHG�\RX�QRW�WR�
HDW"´ 7KH�PDQ� VDLG�� ³7KH�ZRPDQ�ZKRP� \RX� JDYH� WR� EH�ZLWK�PH�� VKH�
JDYH�PH� IUXLW� IURP� WKH� WUHH�� DQG� ,� DWH�´ 7KHQ� WKH�/RUG *RG� VDLG� WR� WKH�
ZRPDQ�� ³:KDW� LV� WKLV� WKDW� \RX� KDYH� GRQH"´� 7KH� ZRPDQ� VDLG�� ³7KH�
VHUSHQW� WULFNHG� PH�� DQG� ,� DWH�´ 7KH /RUG *RG� VDLG� WR� WKH� VHUSHQW��
³%HFDXVH� \RX� KDYH� GRQH� WKLV�� FXUVHG� DUH� \RX� DPRQJ� DOO� DQLPDOV� DQG�
DPRQJ� DOO� ZLOG� FUHDWXUHV�� XSRQ� \RXU� EHOO\� \RX� VKDOO� JR�� DQG� GXVW� \RX�
VKDOO�HDW�DOO�WKH�GD\V�RI�\RXU�OLIH��,�ZLOO�SXW�HQPLW\�EHWZHHQ�\RX�DQG�WKH�
ZRPDQ�� DQG� EHWZHHQ� \RXU� RIIVSULQJ� DQG� KHUV�� KH� ZLOO� VWULNH� \RXU�
KHDG� DQG�\RX�ZLOO�VWULNH�KLV�KHHO�´��7R�WKH�ZRPDQ�KH�VDLG��³,�ZLOO�JUHDWO\�
LQFUHDVH� \RXU� SDQJV� LQ� FKLOGEHDULQJ�� LQ� SDLQ� \RX� VKDOO� EULQJ� IRUWK�
FKLOGUHQ��\HW�\RXU�GHVLUH�VKDOO�EH�IRU�\RXU�KXVEDQG��DQG�KH�VKDOO�UXOH�RYHU�
\RX�´�$QG�WR�WKH�PDQ�KH�VDLG��³%HFDXVH�\RX�KDYH�OLVWHQHG�WR�WKH�YRLFH�RI�
\RXU� ZLIH� DQG� KDYH� HDWHQ� RI� WKH� WUHH� DERXW� ZKLFK� ,� FRPPDQGHG�
\RX� µ<RX�VKDOO�QRW�HDW�RI�LW�¶�FXUVHG�LV�WKH�JURXQG�EHFDXVH�RI�\RX� LQ�WRLO�
\RX� VKDOO� HDW� RI� LW� DOO� WKH� GD\V� RI� \RXU� OLIH��  WKRUQV� DQG� WKLVWOHV� LW� VKDOO�
EULQJ�IRUWK�IRU�\RX��DQG�\RX�VKDOO�HDW�WKH�SODQWV�RI�WKH�ILHOG��%\�WKH�VZHDW�
RI�\RXU�IDFH�\RX�VKDOO�HDW�EUHDG�XQWLO�\RX�UHWXUQ�WR�WKH�JURXQG��IRU�RXW�RI�
LW�\RX�ZHUH�WDNHQ��\RX�DUH�GXVW��DQG�WR�GXVW�\RX�VKDOO�UHWXUQ�´��7KH�PDQ�
QDPHG� KLV� ZLIH� (YH�� EHFDXVH� VKH� ZDV� WKH� PRWKHU� RI� DOO� OLYLQJ�  $QG�
WKH /ඈඋൽ *RG�PDGH�JDUPHQWV�RI�VNLQV�IRU�WKH�PDQ DQG�IRU�KLV�ZLIH��DQG�
FORWKHG�WKHP��7KHQ�WKH /ඈඋൽ *RG�VDLG��³6HH�� WKH�PDQ�KDV�EHFRPH�OLNH�
RQH�RI�XV��NQRZLQJ�JRRG�DQG�HYLO��DQG�QRZ��KH�PLJKW�UHDFK�RXW�KLV�KDQG�
DQG�WDNH�DOVR�IURP�WKH�WUHH�RI�OLIH��DQG�HDW��DQG�OLYH�IRUHYHU´ 
 

 
���������7KH�:RUG�RI�WKH�/RUG���������������������������������������������������������������������������������������������������

������������������������������������������������������������ ����������������7KDQNV�EH�WR�*RG� 
  

�&RQJUHJDWLRQ�LV�VHDWHG�� 



 

&KRLU�$QWKHP���,�+HDU�WKH�3URSKHW�&DOOLQ¶ 
 
 
 
7KH�6HFRQG�/HVVRQ    ���������������������,VDLDK������-�� 

 
5HDGHU���6KDQQRQ�5HFXSHUR 

 
³*RG�FRPIRUWV�+LV�SHRSOH�DQG�FDOOV�RQ�WKHP�WR�SUHSDUH�IRU�UHGHPSWLRQ�´� 

 
$�UHDGLQJ�IURP�WKH�%RRN�RI�WKH�3URSKHW�,VDLDK� 
��� 
&RPIRUW��FRPIRUW�P\�SHRSOH��VD\V�\RXU�*RG��6SHDN�WHQGHUO\�WR�-HUXVDOHP��
DQG�SURFODLP�WR�KHU�WKDW�KHU�KDUG�VHUYLFH�KDV�EHHQ�FRPSOHWHG��WKDW�KHU�VLQ�
KDV�EHHQ�SDLG�IRU��WKDW�VKH�KDV�UHFHLYHG�IURP�WKH�/RUG¶V�KDQG�GRXEOH�IRU�
DOO�KHU�VLQV���$�YRLFH�RI�RQH�FDOOLQJ���³,Q�WKH�ZLOGHUQHVV�SUHSDUH�WKH�ZD\�
IRU� WKH�/RUG��PDNH�VWUDLJKW� LQ� WKH�GHVHUW� D�KLJKZD\� IRU�RXU�*RG�� �(YHU\�
YDOOH\� VKDOO� EH� UDLVHG� XS�� HYHU\�PRXQWDLQ� DQG� KLOO�PDGH� ORZ�� WKH� URXJK�
JURXQG�VKDOO�EHFRPH�OHYHO��WKH�UXJJHG�SODFHV�D�SODLQ���$QG�WKH�JORU\�RI�WKH�
/RUG�ZLOO�EH�UHYHDOHG�DQG�DOO�SHRSOH�ZLOO�VHH�LW�WRJHWKHU���)RU�WKH�PRXWK�RI�
WKH�/RUG�KDV�VSRNHQ�´���$�YRLFH�VD\V�´�&U\�RXW�´��$QG�,�VDLG��³�:KDW�VKDOO�
,� FU\"´� � ³$OO� SHRSOH� DUH� OLNH� JUDVV�� DQG� DOO� WKHLU� IDLWKIXOQHVV� LV� OLNH� WKH�
IORZHUV�RI� WKH�ILHOG�� �7KH�JUDVV�ZLWKHUV�DQG� WKH�IORZHUV� IDOO��EHFDXVH� WKH�
EUHDWK�RI�WKH�/RUG�EORZV�RQ�WKHP���6XUHO\�WKH�SHRSOH�DUH�JUDVV���7KH�JUDVV�
ZLWKHUV� DQG� WKH� IORZHUV� IDOO�� EXW� WKH�ZRUG� RI� RXU�*RG� HQGXUHV� IRUHYHU�´��
<RX�ZKR�EULQJ�JRRG�QHZV�WR�=LRQ��JR�XS�RQ�D�KLJK�PRXQWDLQ��<RX�ZKR�
EULQJ� JRRG�QHZV� WR� -HUXVDOHP�� OLIW� XS� \RXU�YRLFH�ZLWK� D� VKRXW�� OLIW� LW� XS�
DQG�GR�QRW�EH�DIUDLG��VD\�WR�WKH�WRZQV�RI�-XGDK��³+HUH�LV�\RXU�*RG�´�6HH�
WKH�6RYHUHLJQ�/RUG� FRPHV�ZLWK�SRZHU�� DQG�KH� UXOHV�ZLWK� D�PLJKW\� DUP���
6HH�� KLV� UHZDUG� LV�ZLWK� KLP� DQG� KLV� UHFRPSHQVH� DFFRPSDQLHV� KLP�� �+H�
WHQGV� KLV� IORFN� OLNH� D� VKHSKHUG�� +H� JDWKHUV� WKH� ODPEV� LQ� KLV� DUPV� DQG�
FDUULHV�WKHP�FORVH�WR�KLV�KHDUW�´ 

 
�����������7KH�:RUG�RI�WKH�/RUG�������������������������������������������������������������������������������������������������
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&RQJUHJDWLRQDO�+\PQ���&RPIRUW��&RPIRUW�<H�0\�3HRSOH 



 

7KH�7KLUG�/HVVRQ   �������������������������-HUHPLDK������-�� 
 

5HDGHU���(PLO\�0LOEXUQ 
 

³$�QHZ�FRYHQDQW�LV�SURPLVHG�ZKLFK�ZLOO�EH�ZULWWHQ�LQ�RXU�KHDUWV�´�� 
 
$�UHDGLQJ�IURP�WKH�%RRN�RI�-HUHPLDK� 
 
7KH� GD\V� DUH� VXUHO\� FRPLQJ�� VD\V� WKH /RUG�� ZKHQ� ,� ZLOO� PDNH� D� QHZ�
FRYHQDQW�ZLWK�WKH�KRXVH�RI�,VUDHO�DQG�WKH�KRXVH�RI�-XGDK� ,W�ZLOO�QRW�EH�
OLNH�WKH�FRYHQDQW�WKDW�,�PDGH�ZLWK�WKHLU�DQFHVWRUV�ZKHQ�,�WRRN�WKHP�E\�
WKH�KDQG� WR�EULQJ� WKHP�RXW�RI� WKH� ODQG�RI�(J\SW—D�FRYHQDQW� WKDW� WKH\�
EURNH�� WKRXJK� ,� ZDV� WKHLU� KXVEDQG�� VD\V� WKH /RUG� %XW� WKLV� LV� WKH�
FRYHQDQW�WKDW�,�ZLOO�PDNH�ZLWK�WKH�KRXVH�RI�,VUDHO�DIWHU�WKRVH�GD\V��VD\V�
WKH /RUG�� ,� ZLOO� SXW� P\� ODZ� ZLWKLQ� WKHP�� DQG� ,� ZLOO� ZULWH� LW� RQ� WKHLU�
KHDUWV��DQG�,�ZLOO�EH�WKHLU�*RG��DQG�WKH\�VKDOO�EH�P\�SHRSOH� 1R�ORQJHU�
VKDOO�WKH\�WHDFK�RQH�DQRWKHU��RU�VD\�WR�HDFK�RWKHU��³.QRZ�WKH /RUG�´�IRU�
WKH\� VKDOO� DOO� NQRZ� PH�� IURP� WKH� OHDVW� RI� WKHP� WR� WKH� JUHDWHVW�� VD\V�
WKH /RUG�� IRU� ,� ZLOO� IRUJLYH� WKHLU� LQLTXLW\�� DQG� UHPHPEHU� WKHLU� VLQ� QR�
PRUH�� 
 

��������7KH�:RUG�RI�WKH�/RUG����������������������������������������������������������������������������������������������������
������������������������������������������������������������ ���������������7KDQNV�EH�WR�*RG 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

dŚĞ�DŝƐƐŝŽŶ�ŽĨ�,ŽůǇ��ŽŵĨŽƌƚĞƌ 
  

>ŽǀĞ�'ŽĚ͕�>ŽǀĞ�KƚŚĞƌƐ 
  

^ĞƌǀĞ�'ŽĚ͕�^ĞƌǀĞ�KƚŚĞƌƐ 



 

&RQJUHJDWLRQDO�+\PQ���:KDW�&KLOG�LV�7KLV 



 

 
�&RQJUHJDWLRQ�LV�VHDWHG� 

 
7KH�)RXUWK�/HVVRQ     �����������,VDLDK����-�� 

 
5HDGHU���7DE�&DUWHU 

 
³*RG�UHYHDOV�+LV�JORU\�WR�WKH�SURSKHW�DQG�FDOOV�KLP�WR�EH�+LV�

PHVVHQJHU�´ 
 
$�UHDGLQJ�IURP�WKH�%RRN�RI�,VDLDK� 
 
,Q�WKH�\HDU�WKDW�.LQJ�8]]LDK�GLHG��,�VDZ�WKH�/RUG�VLWWLQJ�RQ�D�WKURQH��KLJK�
DQG� ORIW\�� DQG� WKH� KHP� RI� KLV� UREH� ILOOHG� WKH� WHPSOH� 6HUDSKV� ZHUH� LQ�
DWWHQGDQFH� DERYH�KLP�� HDFK�KDG� VL[�ZLQJV��ZLWK� WZR� WKH\�FRYHUHG� WKHLU�
IDFHV��DQG�ZLWK�WZR�WKH\�FRYHUHG�WKHLU�IHHW��DQG�ZLWK�WZR�WKH\�IOHZ� $QG�
RQH�FDOOHG�WR�DQRWKHU�DQG�VDLG��³+RO\��KRO\��KRO\�LV�WKH /RUG RI�KRVWV��WKH�
ZKROH�HDUWK� LV� IXOO�RI�KLV�JORU\�´� �7KH�SLYRWV�RQ� WKH� WKUHVKROGV�VKRRN�DW�
WKH�YRLFHV�RI� WKRVH�ZKR�FDOOHG�� DQG� WKH�KRXVH� ILOOHG�ZLWK� VPRNH� $QG� ,�
VDLG�� ³:RH� LV�PH�� ,�DP� ORVW�� IRU� ,� DP�D�PDQ�RI�XQFOHDQ� OLSV�� DQG� ,� OLYH�
DPRQJ� D� SHRSOH� RI� XQFOHDQ� OLSV�� \HW� P\� H\HV� KDYH� VHHQ� WKH� .LQJ��
WKH /RUG RI� KRVWV�´�7KHQ� RQH� RI� WKH� VHUDSKV� IOHZ� WR�PH�� KROGLQJ� D� OLYH�
FRDO� WKDW� KDG� EHHQ� WDNHQ� IURP� WKH� DOWDU� ZLWK� D� SDLU� RI� WRQJV� 7KH�
VHUDSK WRXFKHG�P\�PRXWK�ZLWK� LW� DQG� VDLG�� ³1RZ� WKDW� WKLV� KDV� WRXFKHG�
\RXU� OLSV�� \RXU� JXLOW� KDV� GHSDUWHG� DQG� \RXU� VLQ� LV� EORWWHG� RXW�´ 7KHQ� ,�
KHDUG�WKH�YRLFH�RI�WKH�/RUG�VD\LQJ��³:KRP�VKDOO�,�VHQG��DQG�ZKR�ZLOO�JR�
IRU�XV"´�$QG�,�VDLG��³+HUH�DP�,��VHQG�PH�´ $QG�KH�VDLG��³*R�DQG�VD\�WR�
WKLV�SHRSOH�� � µ.HHS� OLVWHQLQJ��EXW�GR�QRW�FRPSUHKHQG��NHHS� ORRNLQJ��EXW�
GR� QRW� XQGHUVWDQG�¶� �0DNH� WKH�PLQG� RI� WKLV� SHRSOH� GXOO�� DQG� VWRS� WKHLU�
HDUV��DQG�VKXW� WKHLU�H\HV��VR�WKDW� WKH\�PD\�QRW� ORRN�ZLWK�WKHLU�H\HV��DQG�
OLVWHQ�ZLWK�WKHLU�HDUV��DQG�FRPSUHKHQG�ZLWK�WKHLU�PLQGV��DQG�WXUQ�DQG�EH�
KHDOHG�´��7KHQ�,�VDLG��³+RZ�ORQJ��2�/RUG"´�$QG�KH�VDLG��8QWLO�FLWLHV�OLH�
ZDVWH� ZLWKRXW� LQKDELWDQW�� DQG� KRXVHV� ZLWKRXW� SHRSOH�� DQG� WKH� ODQG� LV�
XWWHUO\�GHVRODWH� 
 

���������7KH�:RUG�RI�WKH�/RUG���������������������������������������������������������������������������������������������������
������������������������������������������������������������ ����������������7KDQNV�EH�WR�*RG 



 

 
 

&RQJUHJDWLRQDO�+\PQ���+HUH�,�$P��/RUG 

 



 

7KH�)LIWK�/HVVRQ    ����������������������,VDLDK�����-�� 
 

5HDGHU���/LQGD�%DUJHURQ 
 

³7KH�SURSKHW�SURFODLPV�WKDW�*RG�ZLOO�FRPH�DQG�VDYH�XV�´� 
 
$�UHDGLQJ�IURP�WKH�%RRN�RI�,VDLDK��� 
 
7KH�ZLOGHUQHVV�DQG�WKH�GU\�ODQG�VKDOO�EH�JODG��WKH�GHVHUW�VKDOO�UHMRLFH�DQG�
EORVVRP��OLNH�WKH�FURFXV LW�VKDOO�EORVVRP�DEXQGDQWO\��DQG�UHMRLFH�ZLWK�MR\�
DQG� VLQJLQJ�� 7KH� JORU\� RI� /HEDQRQ� VKDOO� EH� JLYHQ� WR� LW�� WKH�PDMHVW\� RI�
&DUPHO�DQG�6KDURQ��7KH\�VKDOO�VHH�WKH�JORU\�RI�WKH /RUG��WKH�PDMHVW\�RI�
RXU�*RG��6WUHQJWKHQ�WKH�ZHDN�KDQGV��DQG�PDNH�ILUP�WKH�IHHEOH�NQHHV��6D\�
WR�WKRVH�ZKR�DUH�RI�D�IHDUIXO�KHDUW� ³%H�VWURQJ��GR�QRW�IHDU��+HUH�LV�\RXU�
*RG�� +H�ZLOO� FRPH� ZLWK� YHQJHDQFH�� ZLWK� WHUULEOH� UHFRPSHQVH�� +H� ZLOO�
FRPH�DQG�VDYH�\RX�´�7KHQ�WKH�H\HV�RI�WKH�EOLQG�VKDOO�EH�RSHQHG��DQG�WKH�
HDUV�RI� WKH�GHDI�XQVWRSSHG�� WKHQ� WKH� ODPH�VKDOO� OHDS� OLNH�D�GHHU��DQG� WKH�
WRQJXH�RI�WKH�VSHHFKOHVV�VLQJ�IRU�MR\��)RU�ZDWHUV�VKDOO�EUHDN�IRUWK�LQ�WKH�
ZLOGHUQHVV�� DQG� VWUHDPV� LQ� WKH� GHVHUW�� WKH� EXUQLQJ� VDQG� VKDOO� EHFRPH� D�
SRRO�� DQG� WKH� WKLUVW\� JURXQG� VSULQJV�RI�ZDWHU�� WKH�KDXQW�RI� MDFNDOV� VKDOO�
EHFRPH�D�VZDPS� WKH�JUDVV�VKDOO�EHFRPH� UHHGV�DQG�UXVKHV�� �$�KLJKZD\�
VKDOO�EH�WKHUH��DQG�LW�VKDOO�EH�FDOOHG�WKH�+RO\�:D\��WKH�XQFOHDQ�VKDOO�QRW�
WUDYHO�RQ�LW��EXW�LW�VKDOO�EH�IRU�*RG¶V�SHRSOH��QR�WUDYHOHU��QRW�HYHQ�IRROV��
VKDOO�JR�DVWUD\��1R�OLRQ�VKDOO�EH�WKHUH��QRU�VKDOO�DQ\�UDYHQRXV�EHDVW�FRPH�
XS�RQ�LW��WKH\�VKDOO�QRW�EH�IRXQG�WKHUH� EXW�WKH�UHGHHPHG�VKDOO�ZDON�WKHUH��
$QG� WKH� UDQVRPHG� RI� WKH /RUG VKDOO� UHWXUQ�� DQG� FRPH� WR� =LRQ� ZLWK�
VLQJLQJ�� HYHUODVWLQJ� MR\� VKDOO� EH� XSRQ� WKHLU� KHDGV�� WKH\� VKDOO� REWDLQ� MR\�
DQG�JODGQHVV��DQG�VRUURZ�DQG�VLJKLQJ�VKDOO�IOHH�DZD\� 
 

����������7KH�:RUG�RI�WKH�/RUG��������������������������������������������������������������������������������������������������
������������������������������������������������������������ �����������������7KDQNV�EH�WR�*RG� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

&RQJUHJDWLRQDO�+\PQ���7KHUH¶V�D�:LGHQHVV�LQ�*RG¶V�0HUF\ 

�&RQJUHJDWLRQ�LV�VHDWHG� 



 

7KH�6L[WK�/HVVRQ   ����������������������������%DUXFK������-���� 
 

5HDGHU���%DUU\�3DVFKDO 
 

³7KH�6FULEH�%DUXFK�XUJHV�WKH�SHRSOH�WR�ORRN�(DVW�EHFDXVH�VDOYDWLRQ�LV�DW�
KDQG�´ 

 
$�5HDGLQJ�IRU�WKH�%RRN�RI�%DUXFK��� 
 
/RRN�WRZDUG�WKH�HDVW��2�-HUXVDOHP��DQG�VHH�WKH�MR\�WKDW�LV�FRPLQJ�WR�\RX�
IURP�*RG��  /RRN��\RXU�FKLOGUHQ�DUH�FRPLQJ��ZKRP�\RX�VHQW�DZD\��WKH\�
DUH�FRPLQJ��JDWKHUHG�IURP�HDVW�DQG�ZHVW��DW� WKH�ZRUG�RI� WKH�+RO\�2QH��
UHMRLFLQJ� LQ� WKH�JORU\�RI�*RG��7DNH�RII� WKH�JDUPHQW�RI�\RXU�VRUURZ�DQG�
DIIOLFWLRQ��2�-HUXVDOHP��DQG�SXW�RQ�IRUHYHU� WKH�EHDXW\�RI� WKH�JORU\�IURP�
*RG��3XW�RQ�WKH�UREH�RI� WKH�ULJKWHRXVQHVV�WKDW�FRPHV�IURP�*RG��SXW�RQ�
\RXU�KHDG�WKH�GLDGHP�RI�WKH�JORU\�RI�WKH�(YHUODVWLQJ��IRU�*RG�ZLOO�VKRZ�
\RXU�VSOHQGRU�HYHU\ZKHUH�XQGHU�KHDYHQ��)RU�*RG�ZLOO�JLYH�\RX�HYHUPRUH�
WKH� QDPH�� ³5LJKWHRXV� 3HDFH�� *RGO\� *ORU\�´� $ULVH�� 2� -HUXVDOHP�� VWDQG�
XSRQ� WKH� KHLJKW�� ORRN� WRZDUG� WKH� HDVW�� DQG� VHH� \RXU� FKLOGUHQ� JDWKHUHG�
IURP�ZHVW�DQG�HDVW�DW�WKH�ZRUG�RI�WKH�+RO\�2QH��UHMRLFLQJ�WKDW�*RG�KDV�
UHPHPEHUHG�WKHP��)RU�WKH\�ZHQW�RXW�IURP�\RX�RQ�IRRW��OHG�DZD\�E\�WKHLU�
HQHPLHV��EXW�*RG�ZLOO�EULQJ�WKHP�EDFN�WR�\RX��FDUULHG�LQ�JORU\��DV�RQ�D�
UR\DO� WKURQH�� )RU� *RG� KDV� RUGHUHG� WKDW� HYHU\� KLJK� PRXQWDLQ� DQG� WKH�
HYHUODVWLQJ� KLOOV� EH�PDGH� ORZ� DQG� WKH� YDOOH\V� ILOOHG� XS�� WR�PDNH� OHYHO�
JURXQG�� VR� WKDW� ,VUDHO�PD\�ZDON�VDIHO\� LQ� WKH�JORU\�RI�*RG��7KH�ZRRGV�
DQG�HYHU\�IUDJUDQW�WUHH�KDYH�VKDGHG�,VUDHO�DW�*RG¶V�FRPPDQG��  )RU�*RG�
ZLOO� OHDG� ,VUDHO�ZLWK� MR\� LQ� WKH� OLJKW� RI� KLV� JORU\��ZLWK� WKH�PHUF\� DQG�
ULJKWHRXVQHVV�WKDW�FRPH�IURP�KLP� 

 
     ���������������������7KH�:RUG�RI�WKH�/RUG 
     ��������������������������7KDQNV�EH�WR�*RG� 

  
  

 
 
 
 
 
 
 
 
 
 
 
 



 

&RQJUHJDWLRQDO�+\PQ���3UHSDUH�WKH�:D\��2�=LRQ 

 
7KH�6HYHQWK�/HVVRQ   ������������������������=HSKDQLDK������-�� 
 

5HDGHU���+DQQDK�/LHEHO 
 

³7KH�SURSKHW�UHPLQGV�XV�WKDW�*RG�LV�SUHVHQW�DPRQJ�XV� 
DQG�WKDW�LV�FDXVH�RI�UHMRLFLQJ��³ 

 
$�UHDGLQJ�IURP�WKH�ERRN�RI�=HSKDQLDK� 
 
6LQJ�DORXG��2�GDXJKWHU�=LRQ��VKRXW��2�,VUDHO���5HMRLFH�DQG�H[XOW�ZLWK�DOO�
\RXU� KHDUW�� 2� GDXJKWHU� -HUXVDOHP�� � 7KH� /RUG� KDV� WDNHQ� DZD\� WKH�
MXGJPHQWV�DJDLQVW� \RX��KH�KDV� WXUQHG�DZD\�\RXU�HQHPLHV�� �7KH�NLQJ�RI�
,VUDHO��WKH�/RUG��LV�LQ�\RXU�PLGVW��\RX�VKDOO�IHDU�GLVDVWHU�QR�PRUH���2Q�WKDW�
GD\� LW� VKDOO�EH� VDLG� WR�-HUXVDOHP�� �'R�QRW� IHDU��2�=LRQ��GR�QRW� OHW� \RXU�



 

KDQGV�JURZ�ZHDN���7KH�/RUG��\RXU�*RG��LV�LQ�\RXU�PLGVW��D�ZDUULRU�ZKR�
JLYHV�YLFWRU\��KH�ZLOO�UHMRLFH�RYHU�\RX�ZLWK�JODGQHVV��KH�ZLOO�UHQHZ�\RX�
LQ� KLV� ORYH�� � KH� ZLOO� H[XOW� RYHU� \RX� ZLWK� ORXG� VLQJLQJ� DV� RQ� D� GD\� RI�
IHVWLYDO�� � ,� ZLOO� UHPRYH� GLVDVWHU� IURP� \RX�� VR� WKDW� \RX� ZLOO� QRW� EHDU�
UHSURDFK�IRU�LW� 
 
     ����������������������7KH�:RUG�RI�WKH�/RUG 
     ����������������������������7KDQNV�EH�WR�*RG� 

 
 

&KRLU�$QWKHP���$GYHQW�$OOHOXLD 
 
 

 
7KH�(LJKWK�/HVVRQ ��������������������������������������������������������������/XNH�����-�� 
 

5HDGHU���7KH�5HY��'U��&\QWKLD�7D\ORU 
 

³7KH�$QJHO�*DEULHO�DQQRXQFHV�WR�WKH�9LUJLQ�0DU\�WKDW�VKH�ZLOO�EHDU� 
WKH�6RQ�RI�WKH�0RVW�+LJK�´ 

 
$�UHDGLQJ�IURP�WKH�*RVSHO�RI��6W��/XNH�� 
 
,Q�WKH�VL[WK�PRQWK�WKH�DQJHO�*DEULHO�ZDV�VHQW�E\�*RG�WR�D�WRZQ�LQ�*DOLOHH�
FDOOHG�1D]DUHWK� WR�D�YLUJLQ�HQJDJHG�WR�D�PDQ�ZKRVH�QDPH�ZDV�-RVHSK��RI�
WKH�KRXVH�RI�'DYLG��7KH�YLUJLQ¶V�QDPH�ZDV�0DU\� �$QG�KH�FDPH�WR�KHU�
DQG�VDLG�� ³*UHHWLQJV�� IDYRUHG�RQH��7KH�/RUG� LV�ZLWK�\RX�´�%XW� VKH�ZDV�
PXFK� SHUSOH[HG� E\� KLV� ZRUGV� DQG� SRQGHUHG� ZKDW� VRUW� RI� JUHHWLQJ� WKLV�
PLJKW�EH��7KH�DQJHO�VDLG� WR�KHU��³'R�QRW�EH�DIUDLG��0DU\�� IRU�\RX�KDYH�
IRXQG�IDYRU�ZLWK�*RG�  $QG�QRZ��\RX�ZLOO�FRQFHLYH�LQ�\RXU�ZRPE�DQG�
EHDU�D�VRQ��DQG�\RX�ZLOO�QDPH�KLP�-HVXV� +H�ZLOO�EH�JUHDW�� DQG�ZLOO�EH�
FDOOHG�WKH�6RQ�RI�WKH�0RVW�+LJK��DQG�WKH�/RUG�*RG�ZLOO�JLYH�WR�KLP�WKH�
WKURQH� RI� KLV� DQFHVWRU� 'DYLG�  +H� ZLOO� UHLJQ� RYHU� WKH� KRXVH� RI� -DFRE�
IRUHYHU�� DQG� RI� KLV� NLQJGRP� WKHUH� ZLOO� EH� QR� HQG�´  0DU\� VDLG� WR� WKH�
DQJHO�� ³+RZ� FDQ� WKLV� EH�� VLQFH� ,� DP� D� YLUJLQ"´� 7KH� DQJHO� VDLG� WR� KHU��
³7KH�+RO\�6SLULW�ZLOO�FRPH�XSRQ�\RX��DQG� WKH�SRZHU�RI� WKH�0RVW�+LJK�
ZLOO�RYHUVKDGRZ�\RX��WKHUHIRUH�WKH�FKLOG�WR�EH�ERUQ ZLOO�EH�KRO\��KH�ZLOO�
EH�FDOOHG�6RQ�RI�*RG� �$QG�QRZ��\RXU�UHODWLYH�(OL]DEHWK�LQ�KHU�ROG�DJH�
KDV�DOVR�FRQFHLYHG�D�VRQ��DQG�WKLV�LV�WKH�VL[WK�PRQWK�IRU�KHU�ZKR�ZDV�VDLG�
WR� EH� EDUUHQ�  )RU� QRWKLQJ�ZLOO� EH� LPSRVVLEOH� ZLWK� *RG�´ � 7KHQ�0DU\�
VDLG��³+HUH�DP�,��WKH�VHUYDQW�RI�WKH�/RUG��OHW�LW�EH�ZLWK�PH�DFFRUGLQJ�WR�
\RXU�ZRUG�´�7KHQ�WKH�DQJHO�GHSDUWHG�IURP�KHU�� 

 
     ���������������������7KH�:RUG�RI�WKH�/RUG 
     ����������������������������7KDQNV�EH�WR�*RG� 



 

�&RQJUHJDWLRQDO�+\PQ���2I�WKH�)DWKHU¶V�/RYH�%HJRWWHQ 



 

&RQFOXGLQJ�&ROOHFW�� 
 
&HOHEUDQW��3XULI\�RXU�FRQVFLHQFH��$OPLJKW\�*RG��E\�\RXU�GDLO\�YLVLWDWLRQ��
WKDW� \RXU� 6RQ� -HVXV� &KULVW�� DW� KLV� FRPLQJ�� PD\� ILQG� LQ� XV� D� PDQVLRQ�
SUHSDUHG� IRU�KLPVHOI��ZKR� OLYHV� DQG� UHLJQV�ZLWK� \RX�� LQ� WKH�XQLW\�RI� WKH�
+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU���$PHQ 
 
 
7KH�3HDFH 
 

&HOHEUDQW���7KH�3HDFH�RI�WKH�/RUG�EH�DOZD\V�ZLWK�\RX 
3HRSOH��������$QG�DOVR�ZLWK�\RX��� 
 
 
2IIHUWRU\�$QWKHP������������������������������������������������������0DU\�GLG�\RX�NQRZ 
 
2IIHUWRU\�+\PQ�  ��������������������&RPH�WKRX�ORQJ�H[SHFWHG�-HVXV 

 
 

 $Q�$FFODPDWLRQ�RI�7KDQNVJLYLQJ�IRU�*RG¶V�*LIWV 
&HOHEUDQW� �$OO�WKLQJV�FRPH�IURP�\RX�2�/RUG 
3HRSOH� �$QG�RI�\RXU�RZQ�KDYH�ZH�JLYHQ�\RX� 

    
 



 

7KH�*UHDW�7KDQNVJLYLQJ�–�(XFKDULVWLF�3UD\HU�%��$OVR�IRXQG�RQ�SDJH�
����LQ�7KH�%RRN�RI�&RPPRQ�3UD\HU 

   
&HOHEUDQW��� 7KH�/RUG�EH�ZLWK�\RX� 
3HRSOH��� $QG�DOVR�ZLWK�\RX� 
&HOHEUDQW��� /LIW�XS�\RXU�KHDUWV� 
3HRSOH��� :H�OLIW�WKHP�WR�WKH�/RUG� 
&HOHEUDQW��� /HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
3HRSOH��� ,W�LV�ULJKW�WR�JLYH�KLP�WKDQNV�DQG�SUDLVH� 
 
&HOHEUDQW�� � ,W� LV� ULJKW�� DQG� D� JRRG� DQG� MR\IXO� WKLQJ�� DOZD\V� DQG�
HYHU\ZKHUH� WR� JLYH� WKDQNV� WR� \RX�� )DWKHU�$OPLJKW\��&UHDWRU� RI� KHDYHQ�
DQG�HDUWK��%HFDXVH�\RX�VHQW�\RXU�EHORYHG�6RQ�WR�UHGHHP�XV�IURP�VLQ�DQG�
GHDWK��DQG�WR�PDNH�XV�KHLUV�LQ�KLP�RI�HYHUODVWLQJ�OLIH��WKDW�ZKHQ�KH�VKDOO�
FRPH� DJDLQ� LQ� SRZHU� DQG� JUHDW� WULXPSK� WR� MXGJH� WKH� ZRUOG�� ZH� PD\�
ZLWKRXW� VKDPH� RU� IHDU� UHMRLFH� WR� EHKROG� KLV� DSSHDULQJ�� 7KHUHIRUH� ZH�
SUDLVH�\RX�� MRLQLQJ�RXU�YRLFHV�ZLWK�$QJHOV�DQG�$UFKDQJHOV�DQG�ZLWK�DOO�
WKH� FRPSDQ\� RI� KHDYHQ�� ZKR� IRU� HYHU� VLQJ� WKLV� K\PQ� WR� SURFODLP� WKH�
JORU\�RI�\RXU�1DPH��� 
 
6DQFWXV��� 

 
&HOHEUDQW��:H� JLYH� WKDQNV� WR� \RX�� 2� *RG�� IRU� WKH� JRRGQHVV� DQG� ORYH�
ZKLFK�\RX�KDYH�PDGH�NQRZQ�WR�XV�LQ�FUHDWLRQ��LQ�WKH�FDOOLQJ�RI�,VUDHO�WR�
EH�\RXU�SHRSOH��LQ�\RXU�:RUG�VSRNHQ�WKURXJK�WKH�SURSKHWV��DQG�DERYH�DOO�
LQ�WKH�:RUG�PDGH�IOHVK��-HVXV��\RXU�6RQ��)RU�LQ�WKHVH�ODVW�GD\V�\RX�VHQW�
KLP�WR�EH�LQFDUQDWH�IURP�WKH�9LUJLQ�0DU\��WR�EH�WKH�6DYLRU�DQG�5HGHHPHU�
RI� WKH� ZRUOG�� ,Q� KLP�� \RX� KDYH� GHOLYHUHG� XV� IURP� HYLO�� DQG� PDGH� XV�
ZRUWK\�WR�VWDQG�EHIRUH�\RX��,Q�KLP��\RX�KDYH�EURXJKW�XV�RXW�RI�HUURU�LQWR�
WUXWK��RXW�RI�VLQ�LQWR�ULJKWHRXVQHVV��RXW�RI�GHDWK�LQWR�OLIH��� 



 

2Q�WKH�QLJKW�EHIRUH�KH�GLHG�IRU�XV��RXU�/RUG�-HVXV�&KULVW�WRRN�EUHDG��DQG�
ZKHQ�KH�KDG�JLYHQ�WKDQNV�WR�\RX��KH�EURNH�LW��DQG�JDYH�LW�WR�KLV�GLVFLSOHV��
DQG�VDLG��³7DNH��HDW��7KLV�LV�P\�%RG\��ZKLFK�LV�JLYHQ�IRU�\RX��'R�WKLV�IRU�
WKH�UHPHPEUDQFH�RI�PH�´�$IWHU�VXSSHU�KH�WRRN�WKH�FXS�RI�ZLQH��DQG�ZKHQ�
KH�KDG�JLYHQ�WKDQNV��KH�JDYH�LW�WR�WKHP��DQG�VDLG��³'ULQN�WKLV��DOO�RI�\RX��
7KLV� LV�P\�%ORRG�RI� WKH� QHZ�&RYHQDQW��ZKLFK� LV� VKHG� IRU� \RX� DQG� IRU�
PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV��:KHQHYHU�\RX�GULQN�LW��GR�WKLV�IRU�WKH�
UHPHPEUDQFH�RI�PH�´�7KHUHIRUH��DFFRUGLQJ�WR�KLV�FRPPDQG��2�)DWKHU� 
 

&HOHEUDQW�DQG�3HRSOH��� :H�UHPHPEHU�KLV�GHDWK� 
    :H�SURFODLP�KLV�UHVXUUHFWLRQ� 
    :H�DZDLW�KLV�FRPLQJ�LQ�JORU\� 
 

&HOHEUDQW���$QG�ZH�RIIHU�RXU�VDFULILFH�RI�SUDLVH�DQG�WKDQNVJLYLQJ�WR�\RX��
2�/RUG�RI�DOO��SUHVHQWLQJ�WR�\RX��IURP�\RXU�FUHDWLRQ��WKLV�EUHDG�DQG�WKLV�
ZLQH��:H�SUD\� \RX��JUDFLRXV�*RG�� WR� VHQG� \RXU�+RO\�6SLULW�XSRQ� WKHVH�
JLIWV�WKDW�WKH\�PD\�EH�WKH�6DFUDPHQW�RI�WKH�%RG\�RI�&KULVW�DQG�KLV�%ORRG�
RI�WKH�QHZ�&RYHQDQW��8QLWH�XV�WR�\RXU�6RQ�LQ�KLV�VDFULILFH��WKDW�ZH�PD\�
EH� DFFHSWDEOH� WKURXJK� KLP�� EHLQJ� VDQFWLILHG� E\� WKH� +RO\� 6SLULW�� ,Q� WKH�
IXOOQHVV�RI�WLPH��SXW�DOO�WKLQJV�LQ�VXEMHFWLRQ�XQGHU�\RXU�&KULVW��DQG�EULQJ�
XV�WR�WKDW�KHDYHQO\�FRXQWU\�ZKHUH��ZLWK�DOO�\RXU�VDLQWV��ZH�PD\�HQWHU�WKH�
HYHUODVWLQJ�KHULWDJH�RI�\RXU�VRQV�DQG�GDXJKWHUV��WKURXJK�-HVXV�&KULVW�RXU�
/RUG��WKH�ILUVWERUQ�RI�DOO�FUHDWLRQ��WKH�KHDG�RI�WKH�&KXUFK��DQG�WKH�DXWKRU�
RI�RXU�VDOYDWLRQ�� 
 

%\� KLP�� DQG�ZLWK� KLP�� DQG� LQ� KLP�� LQ� WKH� XQLW\� RI� WKH� +RO\� 6SLULW� DOO�
KRQRU�DQG�JORU\�LV�\RXUV��$OPLJKW\�)DWKHU��QRZ�DQG�IRU�HYHU��$PHQ� 
 

$QG�QRZ��DV�RXU�6DYLRU�&KULVW�KDV�WDXJKW�XV��ZH�DUH�EROG�WR�VD\��� 
���������������� 

2XU� )DWKHU�� ZKR� DUW� LQ� KHDYHQ�� KDOORZHG� EH� WK\� 1DPH�� WK\� NLQJGRP�
FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ���*LYH�XV�WKLV�GD\�RXU�
GDLO\� EUHDG�� � $QG� IRUJLYH� XV� RXU� WUHVSDVVHV�� DV� ZH� IRUJLYH� WKRVH� ZKR�
WUHVSDVV�DJDLQVW�XV���$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�
HYLO���)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\��IRU�HYHU�DQG�
HYHU���$PHQ� 
 
&HOHEUDQW�� $OOHOXLD���&KULVW�RXU�3DVVRYHU�LV�VDFULILFHG�IRU�XV� 
3HRSOH� 7KHUHIRUH�OHW�XV�NHHS�WKH�IHDVW���$OOHOXLD��� 
&HOHEUDQW������� 7KH�*LIWV�RI�*RG�IRU�WKH�3HRSOH�RI�*RG� 
  
     
5HFHLYLQJ� FRPPXQLRQ�� �$ W� WKLV�WLPH�ZH�DUH�RQO\�RIIHULQJ�DOWDU�EUHDG��QRW�
ZLQH��� 
 
*OXWHQ� )UHH� &RPPXQLRQ� %UHDG� � ,I� \RX� KDYH� D� GLHWDU\� UHVWULFWLRQV� DQG�
QHHG�JOXWHQ�IUHH�FRPPXQLRQ�EUHDG� � MXVW�DVN�WKH�VHUYHU�IRU�*OXWHQ�)UHH�EUHDG�
ZKHQ�\RX�FRPH�WR�UHFHLYH� 



 

&RPPXQLRQ�6RQJ�    ��������������7KHUH�LV�D�UHGHHPHU 

 
&RPPXQLRQ�6RQJ�   ����������������������������������������(PPDQXHO 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7KH�3RVWFRPPXQLRQ�3UD\HU 
  
3OHDVH�VWDQG�DQG�UHPDLQ�VWDQGLQJ�WKURXJK�WKH�FORVLQJ�K\PQ 
  
&HOHEUDQW���/HW�XV�SUD\� 
   
&HOHEUDQW�DQG�3HRSOH��� 
 

$OPLJKW\�DQG�HYHUOLYLQJ�*RG��ZH�WKDQN�\RX�IRU�IHHGLQJ�XV�ZLWK�WKH�VSLU�
LWXDO� IRRG�RI� WKH�PRVW�SUHFLRXV�%RG\�DQG�%ORRG�RI�\RXU�6RQ�RXU�6DYLRU�
-HVXV�&KULVW��DQG�IRU�DVVXULQJ�XV�LQ�WKHVH�KRO\�P\VWHULHV�WKDW�ZH�DUH�OLY�
LQJ�PHPEHUV�RI�WKH�%RG\�RI�\RXU�6RQ��DQG�KHLUV�RI�\RXU�HWHUQDO�NLQJGRP� 
$QG�QRZ��)DWKHU�� VHQG� XV�RXW� WR�GR� WKH�ZRUN� \RX�KDYH�JLYHQ�XV� WR�GR� 
WR�ORYH�DQG�VHUYH�\RX�DV�IDLWKIXO�ZLWQHVVHV�RI�&KULVW�RXU�/RUG��7R�KLP��WR�
\RX��DQG�WR�WKH�+RO\�6SLULW��EH�KRQRU�DQG�JORU\��QRZ�DQG�IRU�HYHU��$PHQ�� 
 
7KH�%OHVVLQJ�DQG�WKH�'LVPLVVDO 
 
&HOHEUDQW��0D\�$OPLJKW\�*RG��E\�ZKRVH�SURYLGHQFH�RXU�6DYLRU�&KULVW�
FDPH�DPRQJ�XV�LQ�JUHDW�KXPLOLW\��VDQFWLI\�\RX�ZLWK�WKH�OLJKW�RI�KLV�EOHVV�
LQJ�DQG�VHW�\RX�IUHH�IURP�DOO�VLQ��$QG�WKH�EOHVVLQJ�RI�*RG�$OPLJKW\��WKH�
)DWKHU�� WKH�6RQ��DQG�WKH�+RO\�6SLULW��EH�XSRQ�\RX��DQG�UHPDLQ�ZLWK�\RX�
IRUHYHU��$PHQ� 
 
�7KH�GLVPLVVDO�LV�VDLG�DIWHU�WKH�FORVLQJ�K\PQ���&KLOGUHQ�DUH�LQYLWHG�WR�MRLQ��WKH�FOHUJ\��DW�
WKH�IURQW�RI�WKH�FKXUFK�WR�KHOS�ZLWK�WKH�GLVPLVVDO��� 
  
3ULHVW���$OOHOXLD��$OOHOXLD���/HW�XV�JR�IRUWK�LQWR�WKH�ZRUOG�UHMRLFLQJ�� 
 LQ�WKH� SRZHU�RI�WKH�6SLULW��������������������������������������������������������������������������������������������

3HRSOH��7KDQNV�EH�WR�*RG��$OOHOXLD��$ OOHOXLD� 
 
 
5HFHVVLRQDO�+\PQ ��������������������������������/RYH�GLYLQH��DOO�ORYHV�H[FHOOLQJ 



 

5HFHVVLRQDO�+\PQ �������������������������������/RYH�GLYLQH��DOO�ORYHV�H[FHOOLQJ 

 



 

:HOFRPH�WR�+RO\�&RPIRUWHU—:H¶UH�*ODG�<RX¶UH�+HUH� 
  

2XU� ILUVW� MR\� LV� WR�ZHOFRPH�RXU �JXHVWV�DQG�QHZFRPHUV��$Q�XVKHU �
FDQ� DVVLVW� \RX� ZLWK� DQ\� TXHVWLRQV�� /LNH� WR� EH� RQ� RXU� PDLOLQJ� OLVW"�
3OHDVH�VLJQ�RXU�JXHVW�UHJLVWHU�� 
  

'R�\RX�ZDQW�WR�EH�SDUW�RI�+RO\�&RPIRUWHU"��&DOO�WKH�SDU LVK�RIILFH�
����-���-������DQG�ZH¶OO�EH�JODG�WR�KHOS�\RX����$OVR��SOHDVH�PDNH�VXUH�
WKDW�ZH�KDYH�\RXU�H-PDLO�DGGUHVV�WR�UHFHLYH�RXU�ZHHNO\�(-1HZV 

 
 

$GYHQW�/HVVRQV�DQG�&DUROV 
 

7KLV�PRUQLQJ�ZH�PDUN� WKH�6HFRQG�6XQGD\�RI� WKH�$GYHQW�6HDVRQ�
ZLWK�RXU�/HVVRQV�DQG�&DUROV�� �7KH�+RO\�&RPIRUWHU�&KRLU�� OHG�E\�'U��
%UDG�*UHHQ��DORQJ�ZLWK�YDULRXV� OHFWRUV� IURP� WKH�SDULVK��ZLOO�� WKURXJK�
6FULSWXUH�DQG�PXVLF��WHOO�WKH�VWRU\�RI�6DOYDWLRQ�� 

 
$GYHQW�:UHDWK 

 

7RGD\�LV�WKH�6HFRQG�6XQGD\�RI�$GYHQW���7KLV�PRUQLQJ�ZH�OLJKW�WKH�
VHFRQG� EOXH� FDQGOH� RQ� RXU� $GYHQW� ZUHDWK�� ZKLFK� V\PEROL]HV� )DLWK�
UHPLQGLQJ�XV�RI�0DU\�DQG�-RVHSK¶V�MRXUQH\�WR�%HWKOHKHP�� 

  
$GYHQW�'HYRWLRQDOV 

  

$GYHQW� LV� D� WLPH� ZKHQ� ZH� JR� GHHSHU� LQWR� RXU � UHODWLRQVKLS�ZLWK�
-HVXV��$GYHQW�GHYRWLRQDOV�DUH�D�ZD\�WR�DVVLVW�LQ�WKDW���'HYRWLRQDOV�IRU�
DOO�DUH�DYDLODEOH�LQ�WKH�IR\HU� 

  
 

'DXJKWHUV�RI�WKH�.LQJ 
 

7KH�'DXJKWHUV�RI�WKH�.LQJ�ZLOO�PHHW�DIWHU�FKXUFK�WRGD\� 
 
 

 7KDW
V�D�:UDS� 
 

$IWHU�WZHQW\-WZR�\HDUV �DW�+RO\�&RPIRUWHU�DQG�QHDU O\����\HDUV�RI�
SDULVK� PLQLVWU\�� 7KH� 5HY�� 'U�� &\QWKLD� 7D\ORU� LV� UHWLULQJ� � +HU� ODVW�
6XQGD\�LV�-DQXDU\��� �-RLQ�XV�IRU�D�PRUQLQJ�RI�FHOHEUDWLRQ�IRU�WKLV�QHZ�
FKDSWHU�LQ�KHU�OLIH�DQG�LQ�WKH�OLIH�RI�RXU�FKXUFK� � 
 
:H� ZLOO� KDYH� D� &HOHEUDWLRQ� 0HDO� IROORZLQJ� WKLV�
VHUYLFH���,I�\RX�ZRXOG�OLNH�WR�SURYLGH�D�QHHGHG�GLVK��VLJQ�
XS�E\�VFDQQLQJ�WKH�45�FRGH��  

 



 

  7KH�%RRN�&OXE 
 

7KH�%RRN�&OXE�PHHWV�:HGQHVGD\��'HFHPEHU��WK�DW������DP�DW�WKH�
FKXUFK��  %ULQJ� \RXU� IDYRULWH� &KULVWPDV� ERRN�� VWRU\� RU� SRHP� WR�
VKDUH� �-RLQ�XV�IRU�WHD��FRIIHH��FRRNLHV�DQG�SHUKDSV�D�ELW�RI�D�VLQJ-D-ORQJ��
4XHVWLRQV� DERXW� 7KH� %RRN� &OXE"� &RQWDFW� 0DU\� .HOO\� DW�
PDU\NHOO\���#FRPFDVW�QHW�RU����-���-����� 

  
 

+RO\�&RPIRUWHU�<RXWK�&KULVWPDV�3DUW\� 
 
2Q�'HFHPEHU����FRPH�WR�WKH�KRPH�RI�\RXWK�FRRUGLQDWRU �7DE�&DUWHU ���
DW� ����SP�� DW� ����� 7KUHDG�1HHGOH�5RDG�:HVW�� $XJXVWD�� &HOHEUDWH� WKH�
KROLGD\� ZLWK� \RXU� FUD]LHVW� &KULVWPDV� VZHDWHU�� :H� ZLOO� HQMR\� SL]]D� 	�
&KULVWPDV� FRRNLHV�� PDNH� FDUGV� IRU� UHVLGHQWV� DW� WKH� &ODLERUQH�� VKDUH� D�
&KULVWPDV�GHYRWLRQDO��H[FKDQJH�IXQ�JLIWV��SOHDVH�EULQJ�D�JLIW�����RU�OHVV���
ZDUPXS�E\� WKH�ERQILUH�� DQG�PRUH�� �3DUHQWV�DUH�ZHOFRPH� WR�GURS-RII�RU�
VWD\� IRU� WKH� IXQ� 5693� 7DE� &DUWHU� E\� 'HFHPEHU� ��� DW�
WFDUWHU#DXJXVWD�HGX��� 
  
 

&KLOGUHQ¶V�&KULVWPDV�3DJHDQW�8SGDWHV 
 

5HKHDUVDOV� ZLOO� EH 6XQGD\� 'HF� �� DQG 6XQGD\� 'HF� �� ULJKW DIWHU�
FKXUFK�VHUYLFH��DV�ZHOO�DV�D�TXLFN�UXQ�WKURXJK�FRVWXPH�ILWWLQJ�RQ 'HF����
DW�����SP SULRU�WR�WKH�&KULVWPDV (YH�VHUYLFH��,I�\RXU�FKLOG�LV�DVVLJQHG�WR�
EH� D� UHDGHU� RU� D� PDMRU� FKDUDFWHU� SOHDVH� WU\� DQG� EH� WKHUH� IRU� ERWK�
UHKHDUVDOV�  
 
2Q 'HF��� SOHDVH�EULQJ�D�VDFN�OXQFK�IRU �\RXU �FKLOG��:H�ZLOO�HDW�U LJKW�
DIWHU� WKH� VHUYLFH� DQG� WKHQ� KDYH� D� ORQJHU GUHVV� UHKHDUVDO� �WR� LQFOXGH�
FRVWXPH� DVVLJQPHQWV�� VHWWLQJ� WKH� VWDJH�� HWF��� ([SHFW� DSSUR[LPDWHO\� DQ�
KRXU�RI�UHKHDUVDO� 
 
3DUHQW�YROXQWHHUV�DUH�QHHGHG�IRU�WKH�IROORZLQJ� 

���&RVWXPH�RUJDQL]DWLRQ�DQG�ILWWLQJ 
���0DQDJHPHQW�RI�WKH�FDVW�EDFNVWDJH�DQG�FXHLQJ�HQWUDQFHV�IRU 
 ���'HF��������UHKHDUVDOV��DV�ZHOO�DV�RQ�'HF���WK 
���+HOSLQJ�ZLWK�ORJLVWLFV GXULQJ�UHKHDUVDOV 
���+HOSLQJ�WR�PDNH�VXUH�HYHU\RQH�KDV�OXQFK�RQ�'HF����VR�WKDW 
����ZH�TXLFNO\�HDW�DQG�PRYH�RQWR�UHKHDUVDO  

 
)LQDO� DVVLJQPHQWV� DQG� ORJLVWLFV� ZLOO� EH� ZRUNHG� RXW� RQ� 'HF� ����
IROORZHG�E\�DQ�HPDLOHG�FRS\�RI�WKH�VFULSW� 
 



 

 &KLOGUHQ¶V�&KXUFK 
 

-RLQ� XV� QH[W� 6XQGD\�� 'HFHPEHU� ��� DQG� 'HFHPEHU � ��� DV� ZH�
³GLVFRYHU´� $GYHQW�� � 'LVFRYHULQJ� $GYHQW� LV� D� WUDLO� WKDW� JXLGHV� \RX�
WKURXJK�$GYHQW�DQG�EH\RQG���7KH�ODVW�GD\�RI�&KLOGUHQ¶V�&KXUFK�IRU�WKLV�
\HDU�LV�'HFHPEHU����� 

 
&KULVWPDV�(YH�6HUYLFHV 

 
����� 30� � )DPLO\� 6HUYLFH� ZLWK� +RO\� (XFKDULVW� DQG� D� ZRQGHUIXO�
&KULVWPDV�3DJHDQW�E\�RXU�FKLOGUHQ�SOXV�DOO�WKH�IDPLOLDU�FDUROV��� 
  

������30���&DQGOHOLJKW�+RO\�(XFKDULVW�ZLWK�WKH�$GXOW�&KRLU ��� 
  
 

)RU�$OO�WKDW�:H�KDYH�5HFHLYHG—7KDQN�<RX� 
  
(YHU\�3HUIHFW�*LIW�KDV�EHHQ�RXU� WKHPH� IRU�6WHZDUGVKLS� WKLV�\HDU����
:H¶YH�EHHQ�UHPLQGHG�RI�DOO�RI�WKH�ZD\�*RG�VKDUH�*RG¶V�JLIWV�ZLWK�XV�
DQG� KRZ�ZH� FDQ� EH� LPLWDWRUV� RI� WKDW� JUDFH�� �2QH�ZD\� LV� WKURXJK� RXU�
ILQDQFLDO� JLIWV�� :H� KDYH� ��� IDPLOLHV� PDNLQJ� SOHGJHV� IRU� D� WRWDO� RI�
���������DQG�ZH�DUH� UHTXHVWLQJ� WKDW� DOO� SOHGJHV�EH� VHQW� LQ� VR�ZH�FDQ�

ILQDOL]H� RXU� ����� EXGJHW�� � � 3OHDVH� EH� LQ�
SUD\HU� KRZ� \RX� PD\� EHVW� VXSSRUW� +RO\�
&RPIRUWHU��6XEPLW�\RXU�SOHGJH�FDUG�WKURXJK�
WKH�PDLO�RU�RQOLQH�E\�VFDQQLQJ�WKH�45�FRGH� 

 
 
 

6DFUDPHQW�RI�+RO\�%DSWLVP 
 

,I� \RX�RU� \RXU� FKLOG�ZLVKHV� WR�EH�EDSWL]HG��ZH�ZLOO�EH�RIIHU LQJ�WKH�
6DFUDPHQW�RI�+RO\�%DSWLVP�RQ�6XQGD\��-DQXDU\ ���ZKLFK�LV�DOVR�FORVH�
WR� WKH� )HDVW� RI� WKH� +RO\� 1DPH�� ZKHQ� ZH� UHPHPEHU� WKH� EDSWLVP� RI�
-HVXV� � &RQWDFW WKH� FKXUFK� DGPLQLVWUDWRU� 9LYLDQ� 9DLGHQ� DW� ���-���-
�����IRU�DUUDQJHPHQWV� 

 
 

9HVWU\�1RPLQDWLRQV 
 
:H�KDYH� WZR�YHVWU\�SRVLWLRQV� RSHQLQJ� LQ�-DQXDU\�������,I�\RX�DUH�
LQWHUHVWHG�LQ�VHUYLQJ�RQ�RXU�9HVWU\�RU�QRPLQDWLQJ�VRPHRQH��FRQWDFW�RXU�
DGPLQLVWUDWRU�� 9LYLDQ� 9DLGHQ� DW� YLYLDQ#KRO\FRPIRUWHUFKXUFK�RUJ��
9HVWU\�SRVLWLRQV�DUH�RSHQ�WR�FRQILUPHG�PHPEHUV�RI�WKH�FKXUFK��,I�\RX�
DUH�XQVXUH�RI�\RXU�PHPEHUVKLS�VWDWXV��RXU�DGPLQLVWUDWRU�FDQ�KHOS�\RX�
ZLWK�WKDW��9HVWU\�QRPLQDWLRQ�IRUPV�FDQ�EH�SLFNHG�XS�LQ�WKH�IR\HU� 

�ODM�OGNMD�B@LDQ@ 
�NUDQ�NUDQ����BNCD 
�@JD�XNTQ�OKDCFD 



 

,QWHULP�5HFWRU�8SGDWH�IURP�WKH�9HVWU\ 
 
$V� RI� ��������� WKH� ,QWHULP� 5HFWRU� VHDUFK� LV� ZHOO� XQGHUZD\�� 7KH�
9HVWU\�KDV�UHYLHZHG�WKH�QDPHV�DSSURYHG�E\�WKH�%LVKRS�WR�VHUYH�DV�RXU�
,QWHULP� 5HFWRU� DIWHU� 7KH� 5HY�� 'U�� &\QWKLD� 7D\ORU� UHWLUHV� LQ� -DQXDU\�
������ ,QWHUYLHZV� KDYH� EHHQ� VFKHGXOHG�� 7KURXJKRXW� WKLV� SURFHVV�� WKH�
9HVWU\� ZLOO� EH� HPSOR\LQJ� WKH� SUDFWLFH� RI� GLVFHUQPHQW� �VHHNLQJ� WR�
LGHQWLI\�*RG¶V�ZLOO�DQG�WKHQ�PRYLQJ�ZLWK�VSLULWXDO�RSHQQHVV�WRZDUGV�LW�� � 
 

  
1RYHPEHU�3UHOLPLQDU\�)LQDQFLDO�5HSRUW 

 
 
 
 
 
 
 
 
 

 
 

%ODFN�&KULVWPDV 
 

:H�ZDQW� WR� HQG� WKLV� \HDU� LQ� WKH� EODFN� DQG�FDQ�GR� WKDW�ZLWK�\RXU�
KHOS�� �)XOILOO� \RXU�SOHGJH�IRU������E\�'HFHPEHU����� �$OO�JLIWV� WR�+RO\�
&RPIRUWHU�DUH�WD[�GHGXFWLEOH��� 

$FWXDO�5HYHQXH�DV�RI�1RYHPEHU��������� ������������ 

$FWXDO�([SHQVHV�DV�RI�1RYHPEHU��������� ������������ 

6XUSOXV�'HILFLW�DV�RI�1RYHPEHU��������� -���������� 

:D\V�WR�*LYH 
  

<RX�FDQ�PDNH�D�JLIW�WR�+RO\�&RPIRUWHU�LQ�D�YDULHW\�RI�ZD\V� 
  

· 8VH�WKH�6TXDUH�5HDGHU�LQ�WKH�IR\HU�IRU�GHELW�FUHGLW�FDUGV 
· *R�WR�RXU�ZHEVLWH��FOLFN�JLYLQJ�DQG�XVH�3D\�3DO 
· 0DNH�FKHFNV�RXW�WR�+RO\�&RPIRUWHU�DQG�RU�JLYH�FDVK�DQG�

SXW�LW�LQ�WKH�RIIHUWRU\�SODWH�RQ�6XQGD\� 
· 5HPHPEHU�+RO\�&RPIRUWHU�LQ�\RXU�ZLOO� 
· )RU� WKRVH� ZLWK� DQ� ,5$� DFFRXQW�� FRQVLGHU� XVLQJ� \RXU�

5HTXLUHG� 0LQLPXP� 'LVWULEXWLRQ� �50'�� DV� D� ZD\� WR�
JLYH� 

· $OO�JLIWV�DUH�WD[�GHGXFWLEOH 



 

 3UD\HUV�RI�WKH�3HRSOH 
 

3HUVRQV� UHPDLQ� RQ� WKH� � OLVW� IRU� WZR� ZHHNV�� WKRVH� ZLWK� FKURQLF� QHHGV�
FRQWLQXH� WR� EH� SUD\HG� IRU� E\� RXU� 3UD\HU�&KDLQ�� � <RX�PD\� DGG� SUD\HU�
UHTXHVWV�DW�WKH�OHFWHUQ�LQ�WKH�IR\HU� 

 � 
)RU� WKRVH� LQ�QHHG�RI�KHDOLQJ�� �%LOO\�&DU WHU ��/\QQ�(OGU LGJH��0HOLVVD�
+DJJHUW\��%DUEDUD�6SLUHV��/HH�DQG�.DWLH�'DYLV 
  
)RU� WKRVH� FHOHEUDWLQJ�ELUWKGD\V��  /LQGD�0RUJDQ��$OH[DQGHU�6DXQGHUV��
0DGGLH�*ULJJ��)UHG�+RRJODQG��DQG�$GGLVRQ�0DUWLQ 
    
7KDQNVJLYLQJ�IRU�RXU�SDUWQHUVKLS�ZLWK�0DUWLQH]�(OHPHQWDU\�6FKRRO��
7KH�&ODLERUQH������0LQLVWULHV��DQG�.DLURV�3ULVRQ�0LQLVWU\� 
  
)RU� WKRVH� ZKR� DUH� KRPHERXQG�� �'RQQD�*DUYH\��/RUHQ�:DOGR�DQG�
-RDQ�-DFNVRQ 
    
)RU�WKH�VDIHW\�RI��DOO�WKRVH�ZKR�VHUYH�DEURDG��LQFOXGLQJ�:LOO�/LHEHO� 

  
 
 

0LVVLRQV�DQG�3UD\HU� 
  
3UD\HU�6KDZO�0LQLVWULHV�� � �0DNH� WKHP�DW�KRPH�RU � FRPH� WR� FKXUFK�
HYHU\� 7XHVGD\� DW� �����DP� WR�PDNH� VKDZOV�ZKLFK� DUH� JLYHQ� WR� DQ\RQH�
ZLWK�D�SUD\HU�QHHG����� 
  
)RRG�%DQN��3OHDVH�SODFH�QRQ-SHULVKDEOH�LWHPV�LQ�WKH�UHG�ZDJRQ�E\�WKH�
IURQW�GRRU� 7KH�IRRG�FROOHFWHG�JRHV�WR�&ROXPELD�&RXQW\�&DUHV���2XU�JRDO�
HDFK�PRQWK�LV�WR�JLYH�DZD\�����SRXQGV�RI�IRRG�� 
  
0LQLVWHULQJ�WR�WKH�QHHG\�RI�&ROXPELD�&RXQW\���:H�QHHG�WRLOHW�SDSHU ��
WLVVXHV��SDSHU�WRZHOV��WRRWK�SDVWH��VRDS��GHWHUJHQW��IHPLQLQH�QHHGV���GLVK�
ZDVK�� DQG� VKDPSRR�� 3ODFH� WKRVH� LWHPV� LQ� WKH� NLWFKHQ� LQ� WKH� PDUNHG�
FRQWDLQHU��$QG�WKDQNV�  
     



 

6HUYLQJ�7RGD\ 

�������������  
  

6WDII 
  

7KH�5HY��'U��&\QWKLD�7D\ORU��3DVWRU 
9LYLDQ�9DLGHQ��&KXUFK�$GPLQLVWUDWRU 

/DUD�)RUW��)LQDQFLDO�6HFUHWDU\ 
'U��%UDG�*UHHQ��0XVLF�'LUHFWRU 

  

  
9HVWU\ 

  

)UHG�+RRJODQG��'DYH�%ODNH��-U��:DUGHQ��&ODVV�RI������ 
0DOORU\�+DOWHUPDQ��%LOO�/LHEHO��&ODVV�RI������ 

7DE�&DUWHU��3DP�9DQVFR\��&ODVV�RI������ 
  
  
  
  

0DLOLQJ�$GGUHVV�������)XU\¶V�)HUU\�5G���0DUWLQH]��*$������� 
7HOHSKRQH������������-�������)D[�����������-���� 

:HE��KRO\FRPIRUWHUFKXUFK�RUJ 
  

*HQHUDO�(PDLO���PDLOER[#KRO\FRPIRUWHUFKXUFK�RUJ 
 
 
 

2IILFH�+RXUV���0RQGD\�-�7KXUVGD\���DP�-��SP 

 � 

/LNH�XV�RQ�)DFHERRN�� 

��)LQG�RXU�SDJH�DW�³&KXUFK�RI�WKH�+RO\�&RPIRUWHU´ 
DQG�MRLQ�WKH�FRQYHUVDWLRQ�� 

 �������� 
 

�������������������������������������������������������������9LVLW�RXU�:HEVLWH 
����������������������������������������E\�VFDQQLQJ�RXU��45�FRGH 
  

3UHDFKHU�&HOHEUDQW 7KH�5HY��'U��&\QWKLD�7D\ORU 
/D\�(XFKDULVWLF�0LQLVWHUV�������������������������� (OL]DEHWK�+DKQ 
$OWDU�*XLOG &DUROH�1HOVRQ�DQG�.DUHQ�6KHSSDUG 
$OWDU�%UHDG /RX�$QQ�=LPPHUPDQ 

9HVWU\�3HUVRQ�RI�WKH�'D\ 3DP�9DQVFR\ 
8VKHUV 7DE�&DUWHU�DQG�1DWKDQ�6XJJV 


