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HOMEOWNERSHIP
MATTERS

We have some fun sayings in American English to describe things we
think we'll never see.

Technically, these expressions are called idioms of improbability, used
to denote that a given event is impossible or extremely unlikely to occur.

Here are a few of my favorites:
When pigs fly.
When it's a cold day in July.

When interest rates fall below three percent.

That last one happened this past week.

National Mortgage Rate Averages for the Week Ending July 16
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Source: Freddie Mac REALTOR® MAGAZINE

According to Freddie Mac's latest Primary Mortgage Market Survey,
the new average interest rate on a 30-year fixed-rate mortgage broke
below 3% last week—for the first time ever—to 2.98%.

When pigs fly indeed.

“The drop has led to increased home buyer demand and, these low
rates have been capitalized into asset prices in support of the financial
markets,” says Sam Khater, Freddie Mac's chief economist. “However,
the countervailing force for the economy has been the rise in new virus
cases which has caused the economic recovery to stagnate, and this
economic pause puts many temporary layoffs at risk of ossifying into
permanent job losses.”

Qualifying for an ultra-low rate, however, can be challenging. Lenders
have raised minimum borrowing requirements in response to the
economic downturn and jump in unemployment.

Forbes magazine wrote about this last week, quoting a real estate
data scientist in the Mid-west:

“Essentially, this means that qualifying for any mortgage is going to be
more difficult, but those who are able to get the lowest interest rates
are those who are lower risk (higher FICO, lower debt-to-income ratio),”
says Francesca Ortegren, data scientist at Clever Real Estate in St.
Louis, Missouri. “These are borrowers who have more to put down on
their home and are able to afford shorter loans.”

Freddie Mac reported the following national averages with mortgage
rates for the week ending July 16:

30-year fixed-rate mortgages: averaged 2.98%, with an average 0.7
point, falling from a 3.03% average last week. A year ago, 30-year rates
averaged 3.81%.

15-year fixed-rate mortgages: averaged 2.48%, with an average 0.7
point, falling from last week’s 2.51% average. A year ago, 15-year rates
averaged 3.23%.

5year hybrid adjustable-rate mortgages: averaged 3.06%, with an
average 0.3 point, rising slightly from last week’s 3.02% average. A year
ago, 5-year ARMs averaged 3.48%

To put these numbers in perspective: the monthly payment for a
$100,000 fixed-rate 30-year home loan at the historical peak rate of
18.63% in 1981 was $1,558.58. In 2012, when the rate was 3.31%-a
historical low at the time - the monthly payment would have been
$438.51. Wow!

To get the best rate possible, you'll need a good credit score —
something above 720-740, depending on your lender. The national
average is 705. Here, you see, you need to be better than average.

The price of the home matters, too. Mortgages that exceed conforming
loan limits tend to have higher rates, and banks are more hesitant now
to approve jumbo loans (the conforming limit is about $500,000 in
most parts of the country).

Black Knight, a mortgage tech company, shows more than 55% of
borrowers who locked in an interest rate in the past couple of weeks
did so at or under 3%. So, locking in a 30-year loan at a rate that starts
with a two is becoming the norm for highly qualified applicants.

To find out what this means for you — and how much more house you
can now afford because of lower interest rates — talk with your friendly
local Spokane REALTOR® .
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COMMERCIAL BUILDINGS

Office Space for Rent/Lease
201 W. FRANCIS
SUITE E - 946 sq ft, $1,104/mo
515 W. FRANCIS
SUITE 8 - 985 sq ft, $1,067/mo
SUITE 5 - 1060 sq ft, $1,148/mo
Call, VIC PLESE, 217-7889
PLESE REALTY, LLC 489-2323

al Estate

~ TOMES FORSALE

1991 CHAMPION manuf. home. Double
wide, 24x40. 2 Bd, 2 Ba. You Move.
$25,000 0BO. 4 206-310-2384

FSBO: MOVE-IN READY = 3Bd 2Ba MH
980 sf. BOTH bthrms updated: NEW
vanities, walk-in shower & new tub,

new toilets. KITCHEN has New applcs,

kit sink. INTERIOR new paint, carpet.
Newer vinyls windows. =» BRAND
NEW CENTRAL AC. $68,500.
=) 2311 W 16th Ave, Lot #153,

Cascade Mfg Home Park. Call to view

& gate code. Larry, 509-455 -7797

CLASSIFIED ONLINE

www.spokesmanclassifieds.com
www.spokesmanhomes.com
www.spokesmanjobs.com
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~ HOMES FORSALE | HOMES FOR SALE
Homes On Acreage Northwest

28911 W. TUCKER PRAIRIE RD — Gor-
geous 2 story country hm built 2007, 5
bd, 4 bth, 3+ car att garage, treed
10.6 acres, 3824 sq ft, new ext paint,
refinished wood flrs, $625,000.
Benji 990-9221
211 N. CHRISTENSEN RD — Spacious
turn-key 2 story with 3 bd, 3 bth on 9+
open & fenced acres. Cathedral ceil-
ing, heat pump, 2 car garage, horses
0K, views! $450,900. Bev 990-1809
26707 S. PHILLIPS RD — 81+ wonderful
acres with 3 bd, 2 bth MH, $399,900.
Bev 990-1809

CHENEY REALTY, INC. 235-6191

Lake Property

SILVER LK-11211 S. Lakeview Ct, large
secondary lot, treed, power at line,
views, $89,900. Bev 990-1809.

BADGER LK-34011 S. Black Butte Ln,
cute 2 bd singlewide at Badger Lk Es-
tates. Includes 16" Sea Ray boat and
furniture, wrap-around deck, central
A/C, community area, boat slips avail-
able, $67,000. Bev 990-1809.

CHENEY REALTY, INC. 509-235-6191

Outside of Spokane County

CRESTON — 25691 Valleyview Dr — Mile
from Columbia River boat launch! Two
tidy trailers on 2+ treed acres. One
unit has 3 bd, 1.5 bth, new metal roof.
2nd unit is 33" travel trailer with deck.
Public water, septic system, carports,
$180,000. Brad 509-599-1917

CHENEY REALTY, INC. 235-6191

To place YOUR ad

mvspsesmanaescon ||| call 456-7355
HOMES FOR SALE HOMES FOR SALE

U.S. GOVERNMENT PROPERTY

FOR SALE FOR OFF-SITE REMOVAL
KANIKSU POLE BARN + COLVILLE WA

Visit

2,400+/- gross square feet, constructed
of wood with 6x6 posts, roofing is
metal standing rib

MAP COORDINATES ARE:
48°08"18.19"N.

ONLINE AUCTION BEGINS AUGUST 3
Minimum bid $100

realestatesales.gov
or call 253-931-7709
for bidding and sale information

117°33"33.43"W

o

6814 N Westgate Place, 4 hdr, 3 bath,
3160 sq ft, only $359,950
This home has beautiful, updated
Andersen windows/slider door and
gutters. Two fireplaces and a free-
standing wood stove. All appliances in
kitchen stay (except refrigerator).
Private yard and deck. Huge, daylight
BR in basement and tons of storage.
Formal dining and living rooms plus 2
family rooms. Furniture negotiable!
Bring your offer! Call Tom at
951-2128 or Terri at 995-3503 to tour
Parrish Real Estate Group

LAND-LOT FOR SALE

Acreage
S. MEDICAL LK RD-Lovely 10+ acres,
prime location, stick built or MFH ok,
$125,000. Bev 990-1809
S. HUNTER RD — 12 treed acres, excel-
lent wells in area, lots of great bldg.
sites! $109,000. Bev 990-1809

CHENEY REALTY, INC. 235-6191

Area Wide
DOUBLE LOT $650/mo
Corner of Sprague Ave and Lacey,
monthly or long term.
Text Luck at 509-608-0807 or
RGILLES@GILLESREALTY.COM
G.K. Hansen R.E.

BEAD LAKE WATERFRONT
100" WF lot = 100'x140" Water/Pwr&
permitted for 3 br hm. 180 deg view!
Prvt access rd. Steps from county rd.
Call Tracy 509-991-0369 $310K.

LAND FOR SALE
442+ Acres
Stevens County, Washington
Beautiful property south of Northport.
For details, please contact:
Flo Sayre, Broker
(509) 539-3161
Rodney McConnell, Broker
(509) 222-9720
Pasco, Washington Office
(509) 544-8944
-2000395
FARMERS NATIONAL COMPANY

To place YOUR ad call 456-7355
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~ HOMES FORSALE

Gohn L. Scotf

REAL ESTATE

Beautiful updated 3-vl on Irg cul-desac lot.
Oversized 2 car garage w/lrg shop area. Pvt fenced
_ yard w/ patio for entertaining. Hardwd firs,
¢ | gas frplc, all appliances. Walk to schools.
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1500 W. FOURTH AVE. | SUITE 202
SPOKANE, WA 99201

509-455-8600
JOHNISCOTT.COM
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Would you be great
in real estate?

Discover the

Rick Richard (509) 879-4422

John L. Scoft Advantage.

Visit: www.johnlscottcareers.com

We value
fairness.
We also
value being
your unfair

advantage.

All in, for you.

Windermere

David Stanley

Real Estate Broker

509-768-5649

www.stanleysells.withwre.com

StanleySells@win

dermere.com

Hire a full-fime broker, not an assistant
Residential, Lot Development, and Rural Sales experience
Extensive business and management background

40+ years living and working in Spokane

Professional Honesty
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Recent Sales

3817 E 25th Ave.
2722 S Madison St.

Both purchased under list price!

7589 E Bagefow Gulch Rd
Sold 103% of list price
6 Days on Market




