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CALIFORNIA Declaration #17860
(Disaster: CA-00375)

Incident: MONTEREY PARK MASS SHOOTING & RELATED INVESTIGATION

occurring: January 21 through January 28, 2023
in Los Angeles County, California; and contiguous California
counties of: Kern, Orange, San Bernardino & Ventura

Application Filing Deadline: January 5, 2024

Disaster Loan Assistance Available:

Economic Injury Disaster Loans (EIDLs) — Working capital loans to help small businesses, small agricultural cooperatives,
small businesses engaged in aquaculture, and most private, non-profit organizations of all sizes meet their ordinary and
necessary financial obligations that cannot be met as a direct result of the disaster. These loans are intended to assist through
the disaster recovery period.

Credit Requirements:
e Credit History — Applicants must have a credit history acceptable to SBA.
e Repayment — Applicants must show the ability to repay the loan.
e Collateral — Collateral is required for all EIDL loans over $25,000. SBA takes real estate as collateral when it is

available. SBA
will not decline a loan for lack of collateral, but SBA will require the borrower to pledge collateral that is available.

¢ Interest Rates:
The interest rate is determined by formulas set by law and is fixed for the life of the loan. The maximum interest rate for this
disaster is 4 percent.

e Loan Terms:
The law authorizes loan terms up to a maximum of 30 years. SBA will determine an appropriate installment payment based on
the financial condition of each borrower, which in turn will determine the loan term.

e Loan Amount Limit:
The law limits EIDLs to $2,000,000 for alleviating economic injury caused by the disaster. The actual amount of each loan is
limited to the economic injury determined by SBA, less business interruption insurance and other recoveries up to the
administrative lending limit. SBA also considers potential contributions that are available from the business and/or its owner(s)
or affiliates. If a business is a major source of employment, SBA has the authority to waive the $2,000,000 statutory limit.

e Loan Eligibility Restrictions:
Noncompliance — Applicants who have not complied with the terms of previous SBA loans may not be eligible. This includes
borrowers who did not maintain required flood insurance and/or hazard insurance on previous SBA loans.

e Note:
Loan applicants should check with agencies / organizations administering any grant or other assistance program under this
declaration to determine how an approval of SBA disaster loan might affect their eligibility.

¢ Refinancing:
Economic injury disaster loans cannot be used to refinance long term debts.

¢ Insurance Requirements:
To protect each borrower and the Agency, SBA may require you to obtain and maintain appropriate insurance. By law,
borrowers whose damaged or collateral property is located in a special flood hazard area must purchase and maintain flood
insurance. SBA requires that flood insurance coverage be the lesser of 1) the total of the disaster loan, 2) the insurable value
of the property, or 3) the maximum insurance available. Applicants may apply online, receive additional disaster assistance
information and download applications at https://disasterloanassistance.sba.gov/. Applicants may also call SBA’s Customer
Service Center at (800) 659-2955 oremail disastercustomerservice@sba.gov for more information on SBA disaster assistance.
For people who are deaf, hard of hearing, or have a speech disability, please dial 7-1-1 to access telecommunications relay
services. Completed applications should be mailed to U.S. Small Business Administration, Processing and Disbursement
Center, 14925 Kingsport Road, Fort Worth, TX 76155.
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HOJA DE DATOS DE LA AGENCIA FEDERAL PARA EL DESARROLLO DE LA
, PEQUENA EMPRESA ,
PRESTAMOS DE DESASTRES POR PERDIDAS ECONOMICAS

CALIFORNIA Declaracion #17860
(Desastre: CA-00375)
Incidente: EL TIROTEO MASIVO EN MONTEREY PARK E INVESTIGACIONES
RELACIONADAS

ocurriendo: el 21 de enero hasta el 28 de enero de 2023
en el condado de Los Angeles, California;

Fecha: 5 de abril de 2023
y los condados contiguos de Kern, Orange, San Bernardino y Ventura, California

Fechas Limites ParaSolicitar Préstamos: 5 de enero de 2024

Tipos de Prestamos de Desastre:

Préstamos para Pérdidas Econémicas (EIDL por sus iniciales en inglés) — Son préstamos para capital de trabajo para
pequefios negocios, cooperativas agricolas, pequefios negocios involucrados en acuacultura y la mayoria de organizaciones
privadas sin fines de lucro, de todos los tamafios. Son préstamos para cubrir las obligaciones ordinarias y financieras que no
pueden cubiertas, debido al resultado directo del desastre. Estos préstamos estan destinados para la asistencia durante el
periodo de recuperacion del desastre.

Requisitos de Crédito:

« Historial de Crédito — Solicitantes tendran que tener un historial de crédito aceptable a SBA.

» Capacidad de Pago — Los solicitantes deben demostrar su habilidad de pagar el préstamo.

« Colateral — Colateral es requerido para préstamos de pérdidas economicas de mas de $25,000. SBA toma propiedad
inmobiliaria como colateral cuando esta disponible. SBA no desaprobara un préstamo por falta de colateral, pero requiere que
el prestatario ofrezca aquel colateral que esté disponible.

Tasa de Interés:

La tasa de interés es determinada por formulas establecidas por la ley y son fijas durante el término del préstamo. La tasa de
interés maximo para este desastre es el 4 por ciento.

Términos de Préstamo:

La ley autoriza términos de préstamo hasta un maximo de 30 afios. SBA determinara un pago a plazos apropiado basado en
la condicion financiera de cada prestatario, lo que determinara el término de préstamo.

Limites de la Cantidad de Préstamo:

La ley limita EIDLs hasta $2,000,000 para aliviar el dafio econémico causado por el desastre. La cantidad actual de cada
préstamo es limitada por dafio econémico determinado por la SBA, menos el seguro de interrupcion de negocios y otro tipo
de indemnizaciones hasta el limite administrativo. SBA también considera contribuciones potenciales que estan disponibles
para el negocio y / o de su propietario(s) o afiliados. Si el negocio es una fuente importante de empleos, SBA tiene la
autoridad para elevar el limite legal de $2,000,000.

Restricciones Sobre la Elegibilidad de Préstamo:

Incumplimiento — Solicitantes que con anterioridad no han cumplieron con sus obligaciones en los préstamos de SBA no son
elegibles. Esto incluye a prestatarios que no han cumplido con su obligacién de mantener un seguro contra inundaciones y/o
seguro contra riesgo en anteriores préstamos de SBA.

Nota: Los solicitantes de préstamos deberan verificar con las agencias/organizaciones que administran subvenciones u otros
programas de asistencia, bajo esta declaracion, para determinar si un préstamo de desastre aprobado por SBA podria afectar
su elegibilidad.

Refinanciar:

Préstamos para pérdidas econémicas de desastre no pueden ser utilizados para refinanciar deudas a largo plazo.
Requisitos de Seguro:

Para proteger a cada prestatario y la Agencia, SBA requiere a los prestatarios obtener y mantener un seguro apropiado. Por
ley, aquellos prestatarios cuya propiedad dafada o propiedad de colateral esta situada en un area especial de peligro de
inundacion. SBA requiere que la cobertura de seguro contra inundaciones ser el menor valor de: 1) el total del préstamos de
desastre, 2) el valor asegurable de la propiedad, o 3) el seguro maximo disponible.

Los solicitantes pueden solicitar en linea, recibir informacién adicional sobre asistencia en casos de desastre y descargar
aplicaciones en https://disasterloanassistance.sba.gov/. Los solicitantes también pueden llamar al centro de servicio al cliente
de SBA

al (800) 659-2955 o enviar un correo electronico a disastercustomerservice@sba.gov para mas informacién sobre asistencia
para desastres de SBA. Para las personas con discapacidades auditivas o del habla, favor de marcar 7-1-1 para tener acceso
al servicio de retransmision de telecomunicaciones. Las solicitudes completas deben enviarse por correo a U.S. Small
Business Administration, Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, TX 76155.
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SBA Offers Disaster Assistance to California
Small Businesses Economically Impacted by the Monterey Park Mass
Shooting and Related Investigation

SACRAMENTO, Calif. - The U.S. Small Business Administration is offering low-interest federal disaster loans
for working capital to small businesses economically impacted by the Monterey Park mass shooting and
related investigation that occurred Jan. 21-28, 2023, SBA’s Administrator Isabella Casillas Guzman announced
today. SBA acted under its own authority to declare a disaster in response to a request SBA received from Gov.
Gavin Newsom’s authorized representative, Nancy Ward, director of the California Office of Emergency
Services, on April 3.

The disaster declaration makes SBA assistance available in Kern, Los Angeles, Orange, San Bernardino and
Ventura counties.

“SBA is working with state and local officials on the ground to swiftly deliver disaster recovery loans and
support that will aid small businesses affected by Monterey Park’s tragic mass shooting,” said SBA
Administrator Isabella Casillas Guzman. “The SBA is committed to providing the full breadth of our resources
including disaster loans to help small businesses, nonprofits and the larger Monterey Park community and
local economy recover from this tragedy caused by senseless gun violence.”

“SBA fully recognizes the adverse human and economic impact this tragic event has imposed on the
community of Monterey Park,” said SBA Associate Administrator Francisco Sanchez, Jr. “The assistance we
are providing through federal disaster loans to business owners and private non-profits will help the healing
process and foster overall recovery.”

“Small nonfarm businesses, small agricultural cooperatives, small businesses engaged in aquaculture and
most private nonprofit organizations of any size may qualify for Economic Injury Disaster Loans of up to
$2 million to help meet financial obligations and operating expenses which could have been met had the
disaster not occurred,” said Director Tanya N. Garfield of SBA’s Disaster Field Operations Center-West.

“These loans may be used to pay fixed debts, payroll, accounts payable and other bills that can’t be paid
because of the disaster’s impact. Disaster loans can provide vital economic assistance to small businesses to
help overcome the temporary loss of revenue they are experiencing,” Garfield added.

Eligibility is based on the financial impact of the disaster only and not on any actual property damage. These
loans have an interest rate of 3.305 percent for small businesses and 2.375 percent for private nonprofit
organizations with terms up to 30 years and are restricted to small businesses without the financial ability to
offset the adverse impact without hardship.

The Pasadena City College Small Business Development Center is offering free, personalized counseling to
help affected businesses in their recovery. Businesses may contact them by calling (626) 585-3106, or by
emailing SBDC@Pasadena.edu. Visitors are encouraged to call or email first for an appointment.

Applicants may apply online, receive additional disaster assistance information and download applications at
https://disasterloanassistance.sba.gov/. Applicants may also call SBA’s Customer Service Center at (800) 659-

2955 or email disastercustomerservice@sba.gov for more information on SBA disaster assistance. For people

who are deaf, hard of hearing, or have a speech disability, please dial 7-1-1 to access telecommunications
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relay services. Completed applications should be mailed to U.S. Small Business Administration, Processing and
Disbursement Center, 14925 Kingsport Road, Fort Worth, TX 76155.

The deadline to apply for economic injury is Jan. 5, 2024.

Hit#H

Recently, U.S. SBA Administrator Isabella Casillas Guzman announced a policy change granting 12 months of
no payments and 0% interest. This pertains to all disaster loans approved in response to disasters declared on
or after September 21, 2022, through September 30, 2023. This covers SBA disaster loans currently available
for Hurricane Fiona and Hurricane lan. This policy change will benefit disaster survivors and help them to
decrease the overall cost of recovery by reducing the amount of accrued interest they must repay. Details are
available through the SBA Disaster Assistance Customer Service Center at (800) 659-2955. Individuals with
verbal or hearing impairments may dial 7-1-1 to access telecommunications relay services from 8:00 a.m. to
8:00 p.m. ET, Monday to Friday, or email: disastercustomerservice@sba.gov.

About the U.S. Small Business Administration

The U.S. Small Business Administration helps power the American dream of business ownership. As the only
go-to resource and voice for small businesses backed by the strength of the federal government, the SBA
empowers entrepreneurs and small business owners with the resources and support they need to start, grow,
expand their businesses, or recover from a declared disaster. It delivers services through an extensive network
of SBA field offices and partnerships with public and private organizations. To learn more, visit www.sba.gov.
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U.S. Small Business Administration, Processing and Disbursement Center,
14925 Kingsport Road, Fort Worth, TX 76155,
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U.S. Small Business Administration, Processing and Disbursement Center,
14925 Kingsport Road, Fort Worth, TX 76155
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