FY 2024 Budget Statement — March 2023

I know we are all proud to live in Fairfax County and enjoy the many services the County and
the area offer. This makes our area a very desirable, vibrant and thriving place to live and this, in
turn, is driving up home prices.

As you may know, real estate assessments are set by the market based on sales of similar homes
in your area and not by the Board of Supervisors. Per the Constitution of Virginia, Fairfax
County’s real estate assessments must reflect fair market value. For most residential property,
that value is determined by comparing a property to sales of comparable properties. Appraisers
with the County’s Department of Tax Administration use computer assisted mass appraisal
techniques to determine values on an annual basis. That value is what is reflected in the
assessment you recently received, with your estimated 2023 real estate tax levy, which is just
that, an estimate, based on current tax rate of $1.11 per $100 of assessed value.

I am strongly supporting a reduction in the real estate tax rate to better balance the increase
in home valuations homeowners are seeing in their assessments. We have just begun the budget
consideration process, and for the next couple months, I will be listening to the community and
learning more about what the County Executive has proposed. The Board will be holding public
budget hearings on April 11, 12 and 13 and | encourage you to share your comments. More
information is in the link below.

It is unfortunate that in Virginia, real estate and personal property taxes are one of the few
sources of revenue available to pay for the services Fairfax County residents expect and need
especially our acclaimed schools, best in U.S. police/fire, economy, parks, etc. The state only
funds approximately 23% of our schools budget, which constitutes more than half of our County
budget. In most other counties in the state, the state funds schools at 50% or higher.

Please join me and School Board Member Karen Corbett Sanders, with co-hosts the Mount
Vernon Council of Citizens Associations and South County Federation, for the County and FCPS
staff in-person and virtual budget presentation and Q&A on March 15 at 7 p.m. More
information: https://www.fairfaxcounty.gov/mountvernon/mount-vernon-district-budget-town-

meeting.

After hearing from so many of you about your assessments, | am also hosting a virtual
community meeting on March 16 at 7 p.m. with the Department of Tax Administration (DTA) to
discuss how assessments are done, as well as your options for appeal and tax relief. Meeting
info: https://www.fairfaxcounty.gov/mountvernon/community-discussion-residential-real-estate-
assessment-process. Please note, this will be a general discussion. Specific questions regarding
your property should be directed to DTA staff who are standing by to talk to you, explain your
individual assessment and the appeal process. Phone and video appointments can be made at
your convenience. More information: https://www.fairfaxcounty.gov/news/2023-real-estate-
assessments-now-available-average-residential-increase-697

Additional budget and meeting information will be sent out through our regular newsletters. If
you do not already, please subscribe here: https://www.fairfaxcounty.gov/mountvernon/
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More information on the advertised budget plan:
https://www.fairfaxcounty.gov/budget/advertised-budget-plan

More information about assessments and how to appeal yours:
https://www.fairfaxcounty.gov/news/2023-real-estate-assessments-now-available-average-
residential-increase-697

Tax Relief Program for Seniors and Persons with Disabilities:
https://www.fairfaxcounty.gov/taxes/relief/tax-relief-seniors-people-with-disabilities



https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fairfaxcounty.gov%2Fbudget%2Fadvertised-budget-plan&data=04%7C01%7CCamela.Speer%40fairfaxcounty.gov%7Cb21f4222c0d74c13449608d9fdfc19fa%7Ca26156cb5d6f41729d7d934eb0a7b275%7C0%7C0%7C637820081481549623%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=5F%2FZPFB%2FRoY5kf1ZTAsq%2BTW4cQ7JasteocEjJP1avUE%3D&reserved=0
https://www.fairfaxcounty.gov/news/2023-real-estate-assessments-now-available-average-residential-increase-697
https://www.fairfaxcounty.gov/news/2023-real-estate-assessments-now-available-average-residential-increase-697
https://www.fairfaxcounty.gov/taxes/relief/tax-relief-seniors-people-with-disabilities

