
Summary of SBA Coronavirus Small Business Assistance  
 
The U.S. Small Business Administration (SBA) continues to help small business owners and 
entrepreneurs pursue the American dream. The SBA is the only cabinet-level federal agency 
fully dedicated to small business and provides counseling, capital, and contracting expertise as 
the nation’s only go-to resource and voice for small businesses. 
 
SBA's Coronavirus Small Business Resources: 
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources   
 
The Paycheck Protection Program (PPP) 
An SBA loan that helps businesses keep their workforce employed during the Coronavirus 
(COVID-19) crisis.  Prioritizes Americans employed by small businesses by authorizing up to 
$349 billion toward job retention and certain other expenses. 

• Available through June 30, 2020.   
• This program is for any small business with less than 500 employees (including sole 

proprietorships, independent contractors and self-employed persons), private non-profit 
organization, 501(c)(19) veterans organizations affected by coronavirus/COVID-
19.  Tribal businesses described in the Small Business Act.  Individuals who are self-
employed or are independent contractors, are eligible if they also meet program size 
standards.    

• Small businesses in the hospitality and food industry with more than one location could 
also be eligible at the store and location level if the store employs less than 500 
workers. This means each store location could be eligible.  

• Businesses in certain industries may have more than 500 employees if they meet 
the SBA’s size standards for those industries.  

• You can apply through any existing SBA 7(a) lender or through any federally insured 
depository institution, federally insured credit union, and Farm Credit System 
institution that is participating.  You should consult with your local lender as to 
whether it is participating in the program.  

• Lenders may begin processing loan applications as soon as April 3, 2020. 
• Click here to learn more.   

 
Economic Injury Disaster Loans 
The SBA’s Economic Injury Disaster Loan program provides small businesses with working 
capital loans of up to $2 million to help overcome the temporary loss of revenue they 
are experiencing.  

• These loans may be used to pay fixed debts, payroll, accounts payable and other bills that can’t 
be paid because of the disaster’s impact. The interest rate is 3.75% for small businesses. The 
interest rate for non-profits is 2.75%   

• The SBA offers loans with long-term repayments in order to keep payments affordable, up to a 
maximum of 30 years. Terms are determined on a case-by-case basis, based upon each 
borrower’s ability to repay.   



• To apply for a COVID-19 Economic Injury Disaster Loan, click here.     

 
Economic Injury Disaster Advance Loan 

• Small business owners are eligible to apply for an Economic Injury Disaster Loan 
Advance of up to $10,000.   

• Funds will be made available within three days of a successful application, and this loan 
advance will not have to be repaid. 

• Apply for the Loan Advance here.   

 
SBA Debt Relief 
The SBA Debt Relief program will provide a reprieve to small businesses as they overcome the 
challenges created by this health crisis. Under this program: 

• The SBA will also pay the principal and interest of new 7(a) loans issued prior to 
September 27, 2020. 

• The SBA will pay the principal and interest of current 7(a) loans for a period of six 
months. 

 
SBA Express Bridge Loan Pilot Program   
Allows small businesses who currently have a business relationship with an SBA Express Lender 
to access up to $25,000 with less paperwork.  

• Designed to be a term loan or used to bridge the gap while applying for a direct SBA 
Economic Injury Disaster loan if a small business has an urgent need for cash 
while waiting for a decision and disbursement on an Economic Injury Disaster Loan. 

Terms:  
* Up to $25,000  
* Fast turnaround  
* Will be repaid in full or in part by proceeds from the EIDL loan 
 

Other Resources 
 
* For questions, please contact the SBA disaster assistance customer service center at 1-800-659-
2955 (TTY: 1-800-877-8339) or e-mail  disastercustomerservice@sba.gov.  

* For information on additional Lending options, please click here.  

Access to Capital: SBA provides a number of loan resources for small businesses to utilize when 
operating their business. For more information on loans or how to connect with a lender, 
visit: https://www.sba.gov/funding-programs/loans.  



* Exporting Assistance: SBA provides export loans to help small businesses achieve sales through 
exports and can help these businesses respond to opportunities and challenges associated with trade, 
such as COVID-19. The loans are available to U.S. small businesses that export directly overseas, or 
those that export indirectly by selling to a customer that then exports their products.  
* SBA works with a number of local partners to counsel, mentor, and train small businesses. The SBA 
has 68 District Offices, as well as support provided by its Resource Partners, such as SCORE offices, 
Women’s Business Centers, Small Business Development Centers and Veterans Business Outreach 
Centers. When faced with a business need, use the SBA’s Local Assistance Directory to locate the 
office nearest you.   
 
 
 
 


