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STAYING IN THE GAME

INTRA-YEAR DECLINES VS. CALENDAR YEAR RETURNS

Volatility is not a recent phenomenaon. Each year, one can expect the market to experience a significant correction, which for the S&P 500 has averaged approximately 14% since 1980. History has shown that those who chose to stay the course were
rewarded for their patience more often than not.
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Source: Bloombery, First Trust Advisors LR “As of 3/31/2021. Past performance is no guarantee of future results. The benchmark used for the above chart is the S&P 500 Index. The S&P 500 Index is an unmanaged index of 500 companies used to measure Large-cap LS. stock market
performance. Investors cannot invest directly in an index. Index retumns do not reflect any fees, expenses, or sales charges. Returns are based on price only and do not indude dividends. This chart is for illustrative purposes only and not indicative of any actual investment. These retumns were the
result of certain market factors and events which may not be repeated in the future.

The information presented is not infended fo constitute an investment recommendation for, or advice fo, any specific person. By providing this imformation, Frst Trust is not undertaking to give advice in any fdudary capacity within the meaning of ERISA, the Internal Revenwe (ode or any otfier requiatory
framework. Fnandial professionals are responsibile for evaluating investment risks independently and for exercising independent judgment in defermining whether imvestments are appropiate for their dients.
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