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In September 2026, the Portfolio Manager established a position in Stryker g k B U Y
Corporation (Stryker) representing 1.5% of the VPI Sustainability Leaders Pool. Py ep

What is Stryker?

Stryker was founded in 1941 by Dr. Homer Stryker, an orthopaedic surgeon who invented new products when existing ones weren’t meeting his
patients’ needs." Today it is one of the world’s largest and highest-performing'” medical technology companies,? guided by its mission, “Together
with our customers, we are driven to make healthcare better.”"!! When a hospital or surgery centre performs a knee replacement, brain procedure,
or emergency care, Stryker is often the one making the robot, implant, or instrument in the surgeon’s hands.

Reasons for Purchase Helping Solve Global Challenges
A Culture Built to Win

* United by a purpose of making healthcare better, Stryker's high-performance Stpykep

culture drives innovation across 22 specialized business units, each averaging

~$1B in sales. ! Moklng

e That innovation has driven ~10% annual organic growth over five years, about

healthcare
Better

four percentage points above its markets'®; we expect above-market growth to
continue.

* Following the cyberattack earlier this year,¥ and amid broad medtech sector

weakness, Stryker sh.cres trod.ed at valuotioh levels seen only a few times over the 150M+ 5 Billion people
past decade.’! We viewed this as an attractive entry point. patients reached annually®  lack access fo safe surgery®
Difficult to...
...Live Without ...Compete With ...Replicate
Found in operating rooms and #1 or #2 position across many of its main A large installed base, with more
emergency departments where there markets''"” and a performance culture that than 2.5 million Mako procedures of
is little room for error® has repeatedly enabled market share gains clinical experience!®
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Growing Business" Purchased at an Attractive Price
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Note: 2026E-2029F are consensus estimates and forward-looking information; see the disclaimer. Position weight as of September 17, 2026. Sources:
(1) Stryker, “Our history” and “About” pages, stryker.com, accessed September 2026. (2] Bemstein, “Stryker Investor Day: Bullish Outlook Focused on
Growth and Continued Margin Expansion,” November 2025. (3) Stryker, “2025 Investor Day,” November 2025. (4) Stryker, Form 8K, March 11, 2026.
(5) S&P Capital IQ, share price, valuation multiples, adjusted (nonGAAP) EPS and consensus estimates, accessed September 2026. (6) Stryker, “Stryker
Expands Mako Robotics Porffolio with Full Market Release of Mako RPS,” July 2026. (7) Stryker, presentation at the Wells Fargo 20th Annual Healthcare
Conference, September 2025. (8) Lancet Commission on Global Surgery, “Global Surgery 2030", April 2015. Footer continues on disclaimer page...
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DISCLAIMER

This material has been prepared based on information that is publicly available or that has been provided by Value Partners Investments Inc. (Value
Partners). Information obtained via public sources is not independently verified by Value Partners. The information provided includes views or
opinions of Value Partners, in its capacity as the portfolio manager of VPI Sustainability Leaders Pool (the Pool), and does not constitute individual,
legal, investment, or tax advice about the Pool or the issuers discussed therein. Information about specific issuers of securities has been made
available by Value Partners for the sole purpose of providing additional background information on the holdings in the Pool and is not intended to
be investment advice about the merits of investing directly in these issuers. If included the comparison of specific stocks as “What You Own” and
"What You Don't Own" is provided fo illustrate the key characteristics that Value Partners uses in its investment process to identify great businesses
af reasonable prices. Please consult your own legal, investment, and/or tox advisor prior to making a decision to invest in the Pool.

The complete holdings of the Pool are disclosed in its Financial Statements semi-annually. On a quarterly basis, the Pool discloses its top 25 holdings
inits Top 25 Holdings report. Both these documents are available on our website at www.valuepartnersinvestments.ca. Value Partners is a registered
investment fund manager, portfolio manager, and exempt market dealer and is responsible for making decisions about the investments in the Pool.

Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments. Please read the fund facts
document and the prospectus before investing. If included, the indicated returns represent historical annual compounded total returns, including
changes in share or unit value and reinvestment of all dividends, and do not take into account sales, redemption, distribution or optional charges or
income faxes payable by any security holder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently,
and past performance will not tell you how the Pool will perform in the future.

Certain information in the material contains “forward-looking information”. Forward-looking statements are either based on consensus estimates of
research analysts or information obtained from investor relations department of respective companies. These statements are not guarantees of future
performance and undue reliance should not be placed on them. Such forward-looking statements necessarily involve known and unknown risks
and uncertainties, which may cause actual performance and/or financial results in future periods to differ materially from any projections of future
performance or result expressed or implied by such forward-looking statements.

Date of Publication: September 2026

(9) "Highest-performing” refers to long-term reported revenue growth. VPI analysis of Bloomberg data for 2000-2025 shows Stryker's annualised
revenue growth of approximately 10.0%, ranking second among Stryker, Boston Scientific, Zimmer Biomet, Medtronic, Becton Dickinson and Intuitive
Surgical. Reported revenue growth includes acquisiions and currency effects. {10) Rankings refer fo positions within individual product markets, based on
company statements and analyst estimates. Stryker describes the vast majority of its MedSurg and Neurotechnology businesses as #1 or #2 players. RBC
esfimates Stryker ranks second worldwide and first in the U.S. in hip-and-knee reconstruction among the four major manufacturers analysed. J.P. Morgan
reports leadership in shoulders and high market shares in power tools. Sources: Stryker, Wells Fargo 20th Annual Healthcare Conference, September 4,
2025, p. 2; RBC Capital Markets, March 2, 2026, pp. 1-3;J.P. Morgan, June 26, 2026, pp. 2-4.
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