+ SHOVEL-READY [RTI] DEVELOPMENT SITE IN SOUTH LOS ANGELES
+ PERMITTED FOR 57 UNITS WITH PRIVATE BALCONIES AND ZERO PARKING
+ DESIGNED TO BE BUILT AFFORDABLY
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5318 S. HOOVER ST.

EXECUTIVE SUMMARY

BRC ADVISORS - BH is pleased to offer this affordable housing devel-
opment-ready site in South Los Angeles. The site comes with Ready-
to-Issue [RTI] permits to build 57-units in lieu of the normally permitted
36 units. The project is designed as a 100% affordable housing, and as
such, takes advantage of density bonus incentives offered through the
Transit Oriented Communities [TOC] program in the City of Los Ange-
les. The building is designed to be economically and readily built, en-
gineered for efficiency. No parking is required and there is no subgrade
component, providing tremendous savings on the cost of construction.

OFFERED AT: $3,350,000

Site Address: 5318 S. Hoover Street, Los Angeles, CA
90037

Site Area: + 14,474 SF

APN: 5001-026-041

Zone: C2-1VL-CPIO

Units: 57 DU

*Buyer to conduct own due diligence to confirm all property characteristics represented herein.



PROPERTY LOCATION

5318 S. HOOVER ST.



NS

'S Western Avenue

Ay uouEA

s easanbid

yeang posanbiy

yoangluen s

5318 S. HOOVER ST.

est Slauson Avel

=,
@

\_

PROPERTY LOCATION

Located adjacent to rapidly developing Exposition Park and the
S. Figueroa Corridor, 5318 S. Hoover St. (“Property” or “Site”)
is a few block away from the Vermont / Slauson Metro bus stop
[204, and DASH Southeast buses] and less than 2.0 mi. from
the University of Southern California’s campus. Large mixed-
use proposals along South Figueroa are evidence of investors’
long-term strategy and confidence in this market. These proj-
ects will dramatically change the urban makeup and character
of the area.

Distance to Vermont / Slauson Metro Bus Station: 0.6 mi.
Walk time to Vermont / Slauson Metro Bus Station: 12 min.
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BUILDING PLANS
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NEIGHBORHOOD SUMMARY



o
VENTUS GROUP - "THEFIG”

5318 S. HOOVER ST.
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UNIVERSITY OF SOUTHERN CALIFORNIA

LUCAS MUSEUM OF NARRATIVE ART

NEIGHBORHOOD SUMMARY

5318 S. HOOVER ST. (“Property” or “Site”) is located in
the Vermont Harbor neighborhood in the City of Los An-
geles. To the north, the recent completion of the Banc of
California stadium has spurred mixed-use development
along South Figueroa such as The Fig, a 4.4-acre mixed-
use development which will include hotel, residential and
student housing, as well as restaurant, retail and creative
office. Landmark projects such as the Lucas Museum of
Narrative Art and upgrades to the L.A. Coliseum in Expo-
sition Park are anticipated to further solidify this part of
Los Angeles as a social and cultural hub.
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NEIGHBORHOOD SPOTLIGHT

1.) LUCAS MUSEUM

Exposition Park, Los Angeles, CA 90037
(click image for link

The non-profit museum will be a one-
of-a-kind gathering place to experience
collections, films and exhibitions dedicat-
ed to the power of visual storytelling and
the evolution of art and moving images.
The museum will present original work
by world renowned and emerging artists,
cutting-edge digital technologies, and
daily film screenings in state-of-the-art
theaters, as well as extraordinary edu-
cational opportunities for students of

all ages. The facility will be designed by
award-winning MAD Architects.

5318 S. HOOVER ST.

2.) BANC OF CALIFORNIA
STADIUM

3939 S. Figueroa St., Los Angeles, CA
90037

(click image for link)

This Gensler-designed 22,000-seat
stadium, which replaced the Los Angeles
Memorial Sports Arena, is billed as Los
Angeles’ first open-air venue since Dodg-
er Stadium was completed in 1962. The
facility will feature several other spaces
for entertainment and dining, including a
food hall and an upper-level deck known
as the Sunset Club.

3.) L.A. CLEANTECH
INCUBATOR

3685 S. Vermont Ave., Los Angeles, CA
90007

(click image for link)

This new mixed-use proposal across from
USC's campus calls for a pair of mid-rise
structures that will contain 52 units of
market-rate housing, 45 units of workforce
housing, 17 units of affordable housing,
ground-floor retail, and square-footage
to be occupied by the Los Angeles
Cleantech Incubator (LACI). The project
also includes an activated rooftop space,
including a restaurant and a
+10,000-square-foot urban farm.

4.) THE FIG

3900 S. Figueroa Ave., Los Angeles, CA
90007

(click image for link)

The Fig, a smart-growth, environmentally
sustainable project located on a 4.4-acre
site at the 3900 block of Figueroa Ave-
nue, is designed to help the community
meet its existing and future needs. The
Fig project is comprised of: Residential
Housing, Hotel, Student Housing, as well
as Retail, Restaurants and Creative Office.


http://the-fig-la.squarespace.com/
https://urbanize.la/post/banc-california-stadium-completed-exposition-park
https://urbanize.la/post/vacant-lot-near-usc-poised-mixed-use-development
https://la.curbed.com/2018/3/14/17120398/george-lucas-museum-la-groundbreaking-exposition-park

5318 S. HOOVER ST.

CONTACT INFORMATION

ARDY ISHAL

PHONE 310 525 3703

EMAIL aishal@brcadvisors.com
DRE 01769601

BROPANGAS &

COMMERCIAL REAL ESTATE




DISCLOSURES

The property located at 5318 South Hoover Street, Los Angeles, CA 90033 (the “Property”) is being offered for sale in an “as-is, where-is” condition and BRC Advisors - BH, Inc.
("BRC”) and Revooh, LLC, a California limited liability company (“Seller”, together with BRC, the “Seller Parties”) make no representations or warranties as to the accuracy of the
information contained in this Offering Memorandum. The enclosed materials include highly confidential information and are being furnished solely for the purpose of review by
prospective purchasers of the interest described herein. Neither the enclosed materials nor any information contained herein is to be used for any other purpose or made available to
any other person without the express written consent of the Seller Parties.

The enclosed materials are being provided solely to facilitate the prospective purchaser’s own due diligence, for which it shall be fully and solely responsible. The material contained
herein is based on information and sources deemed to be reliable, but no representation of warranty, express or implied, is being made by the Seller Parties or any of their respective
representatives, affiliates, officers, employees, shareholders, partners and directors, as to the accuracy of completeness of the information contained herein. Summaries contained
herein and any legal or other documents are not intended to be comprehensive statements of the terms of such documents, but rather only outlines of some of the principal
provisions contained therein. The Seller Parties shall not have any liability whatsoever for the accuracy or completeness of the information contained herein or any other written or
oral communication or information transmitted or made available or any action taken or decision made by the recipient with respect to the Property. Interested parties are to make
their own investigations, projections, and conclusions without reliance upon the material contained herein.

The Seller Parties reserve the right, at their sole and absolute discretion, to withdraw the Property from being marketed for sale at any time and for any reason. The Seller Parties
expressly reserve the right at their sole and absolute discretion, to reject any and all expressions of interest or offers regarding the Property and/or to terminate discussions with any
entity at any time, with our without notice. This offering is made subject to omissions, correction of errors, change of price or other terms, prior sale or withdrawal from the market
without notice.

The Seller Parties shall have no legal commitment or obligation to any interested party reviewing the enclosed materials, performing additional investigation and/or making an offer
to purchase the Property unless and until a binding written agreement for the purchase of the Property has been fully executed, delivered, and approved by Seller and any conditions
to Seller’s obligations there under have been satisfied or waived.

By taking possession of and reviewing the information contained herein, the recipient agrees that (a) the enclosed materials and their contents are of a highly confidential nature
and will be held and treated in a strictest confidence and shall be returned to the Seller Parties promptly upon request; and (b) the recipient shall not contact employees or tenants
of the Property directly or indirectly regarding any aspect of the enclosed materials or the Property without the prior written approval of the Seller Parties; and (c) no portion of the
enclosed materials may be copied or otherwise reproduced without the prior written authorization of the Seller Parties. Each prospective purchaser will be responsible for any claims
for commissions by any other broker or agent in connection with a sale of the Property if such claims arise from acts of such prospective purchaser or its broker/agent’s authority to
act on its behalf.

THE INFORMATION CONTAINED HEREIN WAS OBTAINED FROM SOURCES BELIEVED TO BE RELIABLE; HOWEVER THE SELLER PARTIES MAKE NO GUARANTEES, WARRANTIES,

OR REPRESENTATIONS AS TO THE COMPLETENESS OR ACCURACY THEREOF. THE PRESENTATION OR THIS PROPERTY IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS,
CHANGE OF PRICE, OR CONDITIONS, PRIOR TO THE SALE OR LEASE, OR WITHDRAWAL WITHOUT NOTICE.
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