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HEALTH COVERAGE, INSURANCE AND FINANCIAL SERVICES
Upcoming Vote in House: S/H
LD 2056 — An Act to Provide Additional Financing Options to Consumers in the State

Summary of Original Bill: This bill clarifies Maine’s consumer credit law by reaffirming the
requirement for substantially equal loan payments while allowing limited exceptions,
including simple interest loans where payment differences do not exceed 50%.

Summary of Amended Bill: Changes alternative financing for new vehicle purchases only,
payment variations of up to 36% and reduced payments during the first 36 months of the
loan.

Implications: This bill provides greater flexibility in structuring simple-interest loan
payments, allowing modest variation while still placing clear limits on how much payments
can differ. It can support more practical repayment options for borrowers and lenders,
while maintaining consumer protections by capping payment differences at 36%.



