Michael Gonzales
MTG Family Mortgage
Senior Loan Officer

mike@mysmarterfinancing.com
NMLS #221988 MTG.
Office: 316.262.7766

2290 N. Tyler Road Ste. 200 FAMILY MORTGAGE
Wichita, KS 67205
http://MtgFamilyMortgage.com

4 Buying $225,000 vs. Renting B

225,000 /2.875% Scenario (Sedgwick County, KS)

A MEMBER OF THE OPEN MORTGAGE FAMILY

Estimated Cashflow

Buying Yrl Rent Yrl Rent Yr9
Monthly P &I $840 $1,200 $1,580 $1221 $1264 $1,308 $1354 $1401 $1450 $1501 $1553 $1,608
Prop. Tax/ Ins. $383 $21 $28
Maint. & Repairs $93 $0 $0 $1,316
Monthly Exp. $1,316 $1,221 $1,608
Total Cashflow $143,775 $151,574
Interest Rate APR Annual Rental Increase 1 2 3 4 5 6 7 8 S
2.875% 3.256% 3.5%

Years

Cashflow Difference 7799

S63,691

$43,698

Starting Home Value: $225,000

Historical Appreciation (Avg./Yr): 2.81% Original Loan Amount: $202,500

Estimated Value After 9 Years: $288,691 Remaining Principal Balance: $158,802
Cost To Sell $17,321  Tax Benefit $0
Real Estate Commission: 6% Standard Deduction $25,100 in 22% Tax Bracket Benefit Above
Based on $288,691 Future Value after 9 Years Standard Deduction after 9 Years

Net Gain by Buying a Home

$112,239
$95,367
$79,474
$64,528
$50,501
$25,078
] $13‘628 -
$-6,885
1 2 3 4 5 6 7 8 9 10
Initial Closing Costs -$2,500 Appreciation Gain $63,691
Cashflow Difference $7,799 Amortization Gain $43,698
Cost To Sell -$17,321 Tax Benefit $0
@ MTG Family Mortgage is a DBA of Open Mortgage, LLC (NMLS #2975, nmlsconsumeraccess.org) is a Kansas Licensed Mortgage Company. Lic # MC0001373-BR033.
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Powered By MBS Highway

Loan and monthly payment buying scenarios used for informational purposes only and may not be specific to your situation. Rates expressed may not be available at this time. This document should not be
construed as investment or mortgage advice or acommitment to lend. Your results may vary. There are no guarantees, promises, representations and/or assurances concerning the level of accuracy you
may experience. For actual and current terms and rate information, please contact your lender directly. APR of 3.256% assumes a 2.875% simple fixed interest rate assuming $9,960 in fees included in
APR. Monthly principal and interest payment based on a fully amortizing fixed interest loan of $202,500 with 360 monthly payments at the assumed simple interest rate. *Lender is not a tax consultation
firm. Please seek advice from a tax professional.Source: MBS Highway Monthly expenses may or may not include condominium or HOA fees, if applicable; your payment may be greater.
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