
 

FIRE Group             
 

Financial Independence Retire Early (or, Eventually) 
 

 1 Encore NEO  |  440-533-1002  |  EncoreNEO50@gmail.com  |  www.EncoreNEO.org  
 

The Group:   

When:  Every Wednesday, 6:00-7:30 p.m.  
Where: Geauga County Public Library Newbury Station 
  (Encore NEO Members will have access to additional online resources) 

 

The Problem: 

As a society, we have been trained to assume that bigger is always better. A bigger salary means more 
spending power. We think cutting spending means settling for something less than we deserve. 
 
In an effort to meet an unfiltered list of wants and needs, many people spend most or more money 
than they earn. They end up with a random but very expensive lifestyle. They save little or nothing, 
never build wealth, and are perpetually broke.  
 

(Note: 60% of the population cannot absorb an unexpected $400 expense without charging it.) 
 

Additionally, in an effort to acquire more spending power, half of those who are employed work in jobs 
they genuinely do not enjoy. Most would quit immediately if they did not need the money. 
 

The FIRE Movement: 

The FIRE movement is about maximizing your savings by making smart spending decisions and 
investing the savings. The focus is on increasing wealth/net worth instead of salary, and accumulating 
assets that generate enough money to provide for your living expenses. At that point you are 
financially independent – you no longer need to work for money, your money can work for you. 
 
Building wealth starts with spending less money than you earn, investing the surplus, and avoiding 
debt. FIRE proponents save as much money as they can, often 50 percent or more of their income. 
They know the greater the percent of income they save and invest, the sooner they will achieve 
financial independence.  
 
FIRE proponents spend less by adjusting their expectations and redefining wants and needs. They learn 
to live modestly – some can meet their basic needs at little or zero cost. They know that financial 
independence means freedom – freedom from working a job they don’t like and crushing debt– and 
freedom to live a balanced lifestyle. 
 
FIRE is not really about early retirement. It does not mean the end of your working career. Financial 
independence means having options. You can quit any job that you would not do for free. And you can 
continue to work at something you enjoy doing, even when you don’t need the money. Nor is FIRE an 
investment club or group that offers investment advice. 
 
This FIRE Group will explore how to achieve financial freedom so that you can focus on being the best, 
most powerful, energetic, happiest, and most generous person you can possibly be.  
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FIRE Group Guidelines: 
 

The Standard 
 

Explanation 

No Solicitation 
 

This group is not open to the promotion of financial services. 
 

Supportive Community 
 

We are a non-judgmental, affirming, and supportive community. 
We accept participants where they are and help one another move 
forward, each at his or her own pace. 
 

Self-Directed Learning 
 

Guide from the side. No sage from the stage. 
 

Personal Responsibility 
 

Start where you are. Use what you have. Do what you can. 
 

Accountability Self-directed progress. Individually selected goals. 
 

No Magical Thinking We don’t assume that there are simple solutions to complex 
problems. E.g.: “If everyone attended this class, our financial 
problems would be fixed.”  
 

Slow Down For Yellow Lights 
 

We voice our concerns, even if we don’t fully understand them. We 
avoid ignoring concerns hoping they will not materialize. 
 

Respect We say it like we see it, immediately, respectfully, and without 
blame! We work to understand and meet the interests and 
concerns of all participants to the greatest degree practical. 
 

Class Format/ 
Communication 
 

The first few sessions will take place in person.  
Then, we’ll provide a link to enable remote online access via SLACK. 
We may alternate in-person sessions with online sessions 
 

 

Resources: 
 Rich Dad’s CASHFLOW Quadrant by Robert Kiyosaki. Plata Publishing, 2011.  

 How These Penny-Pinchers Retired in Their 30s. PBS News Highlight. https://www.pbs.org/newshour/tag/mr-money-
mustache. 

 Mad Fientist: The Science of Financial Independence. Blog. https://www.madfientist.com/ 

 The Millionaire Next Door. (Animated Book Summary). Aimstone. https://www.youtube.com/watch?v=C0OAfBKx49o 

  Mr. Money Mustache. Blog. https://www.mrmoneymustache.com/. 

 Personal Finance Series by Richard Reis. Blog. https://medium.com/personal-finance-series-by-richard-reis/personal-
finance-series-index-d00e59599212. 

 Pogue’s Basics: Money by David Pogue. New York: Flatiron Books, 2016. 

 Retirement Plans: Last Week Tonight with John Oliver (HBO). https://www.youtube.com/watch?v=gvZSpET11ZY 

 The Simple Path to Wealth by J L Collins. Self-published, 2016. 

 
Disclaimer: 
While the designers and facilitators have used their best efforts in developing the Encore NEO programs and materials, they make no representations or 
warranties with respect to the accuracy or completeness of their components and specifically disclaim any implied warranties of merchantability or fitness 
for a specific purpose. The strategies contained in these materials and services are illustrative in nature and may not be suitable for all participants. Encore 
NEO does not provide legal, financial, or accounting advice and the materials provided are not intended to be construed as such. All participants should 
consult with professionals of their choice. None of the principles or employees of Encore NEO shall be liable for any loss of profit or any other damages, 
including but not limited to special, incidental, consequential, or other damages. Your participation in this group signifies agreement with this policy. 
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