
Summary for Newsletter 

A New State Fund for Agribusinesses 

A $10 million fund from New York State will be made available to help local agribusinesses have easier 

access to capital. Eligible borrowers of program funds include value-added processors, food distribution 

companies, food aggregators, wineries, breweries, distilleries, cider producers, and Food Hub 

participants. 

  

Longer Description (via “Read More” link) 

Agriculture has long been a vital part of New York’s economy. The Empire State is home to 7 

million acres of farmland and nearly 36,000 farms that cultivate a wide array of products and some of 

the world’s best food, including field crops, fruits, maple and dairy products. These raw products in turn 

support our food and beverage manufacturing industries, helping to feed and sustain New Yorkers every 

day. 

In 2018, New York State announced a new initiative to provide a boost to agribusinesses and 

create job growth. The Agriculture Loan Fund Program was developed to help the State’s value-added 

processors, food distribution companies, food aggregators, craft beverage producers, regional Food Hub 

participants and more with the expansion of their businesses. Through the New York Job Development 

Authority (JDA), which operates under Empire State Development, $10 million in funding is assisting 

small agri-businesses across the State access low-interest loans ranging from $50,000 to $200,000 that 

are distributed through third-party lenders.  Potential projects may include the acquisition of and/or 

improvements to land or buildings, the purchase of machinery and equipment and working capital used 

in support of the New York State agricultural industry. Eligible agribusinesses seeking capital for their 

next projects are encouraged to apply by contacting their area’s participating lender. 

New York State’s Agriculture Commissioner Richard Ball said, "We have so many excellent 

farms and talented small business owners driving our agricultural industry forward, producing incredible 

and innovative products that are helping to grow our State’s economy.  We have been proud to 



promote their hard work and help provide a boost to the industry.  The Agriculture Loan Fund will now 

give our producers an additional resource to help take their businesses to the next level." 

The Agriculture Loan Fund Program is another tool to help provide access to capital for small 

agribusinesses that otherwise may face limited opportunities, not only supporting the success of these 

businesses but also improving the economic outlook for rural and surrounding communities. 

The following is a list of participating lenders: 

Statewide 

•        New York Business Development Corporation 

50 Beaver Street 

Albany, NY 12207 

Jim Conroy 

(518) 694-8548 

Central New York 

•        Central New York Enterprise Development Corporation 

126 N Salina Street Ste 200 

Syracuse, NY 13202 

Mike Rosanio 

(315) 422-8276 ext 1205 

Finger Lakes 

•        PathStone Enterprise Center, Inc. 

400 East End Ave 

Rochester, NY 14607 

Hubert Van Tol 

(585) 340-3385 

Mid-Hudson 

•        Hudson Valley Agribusiness Development Corporation 



507 Warren Street 

Hudson, NY 12534 

Todd Erling 

(518) 432-5360 

Mohawk Valley 

•        Mohawk Valley Rehabilitation Corporation 

26 West Main Street 

Mohawk, NY 13407 

Steve Smith 

(315) 866-4671 

North Country 

•        Development Authority of North Country 

317 Washington Street 

Watertown, NY 13601 

Michelle Capone 

(315) 661-3200 

Southern Tier 

•        The Delaware County Local Development Corporation 

One Courthouse Square 

Delhi, NY 13753 

Glenn Nealis  

(607) 832-5123 

  

•        REDEC Relending Corporation 

8 Denison Parkway 

East Corning, NY 14830 

George Miner 



(607) 962-3021 ext 111 

Western New York 

•        Southern Tier Enterprise Development Organization Inc. 

4039 Route 219 

Salamanca, NY 14779 

Halley Kottwitz 

(716) 945-5301 ext 2207 

  

For more information on the program and Agribusiness in New York State, contact 212-803-3219. 

 


