Finance and accounting is a crucial part of any business organization. It is important to
have all your finances and accounting organized in a meticulous and streamlined way. This
is not something that is done just at the end of the year; rather, it should be a year-long
operation that is done with utmost care and accuracy.

While many organizations choose to have in-house finance and accounting operations, this
can be difficult to maintain in the long run. Some reasons for this are:

%% Frequent updates in compliance policies, accounting rules, and financial regulations

2% Increased operating costs for internal accounting teams due to recruitment, training,
payroll, taxes, etc.

22 Inability to meet financial accounting deadlines due to the internal team operating in
the same time zone

Outsourcing your finance and operating requirements to a professional company has many
benefits, such as:

%% Specialist/Professional Expertise

e A company that specializes in providing finance and accounting outsourcing
will always keep abreast of the latest in compliance policies, financial
regulations, and accounting rules. The tracking and implementation of the
latest policies and changes is done routinely as part of their job, which means
that your business doesn’t have to worry about whether you're up-to-date or
not, because you will be!

%% Technologically advanced

e You get the best of technological advances and software dedicated to your
organization. These may sometimes be an investment that you don’t want to
make because of its high cost, so when you outsource your finance and
accounting services, you get to enjoy the benefits of these resources without
having to pay anything extra.
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> Quality of experts

e« When you outsource, you are getting access to the best financial minds
dedicated to this field, so the quality of bookkeeping and accounting is much
higher than if you were to hire them yourself.

 Cost

e Outsourcing also helps reduce costs considerably, as you no longer have to
maintain an in-house accounting team (or you can downsize your in-house
team which also cuts costs).

> Scalability

e« When you outsource, your accounting and financial solutions can be scaled
up or down, according to your specific business requirements. This flexibility
translates to even more cost effectiveness in the long run.

> Quality

e Professional outsourcing companies are stringent about quality, security, and
confidentiality, so you can be sure that your financial data is even safer than it
was before.

. Resources — eliminate key man dependency

e Outsourcing also gives you access to F&A resources 24x7. You get all the
financial data you need within the timeframe that you need it, which means
you can take business decisions faster and more efficiently.

» Risk

e You reduce the risk of any liabilities related to mistakes in payroll or income
tax returns, which can attract heavy penalties. A professional finance and
accounting company ensures that this never happens.
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