Scofield Residential Owners Association, Inc.

Balance Sheet
Period 05/31/2020

Assets
Bank
10000 Operating Fund 9439 89,362.91
TOTAL Bank 89,362.91
Reserve
10351 Replacement Fund 4988 80,157.81
10400 CDARS 5355 1.63657% 3/4/21 50,062.81
10401 CDARS 4922 0.90% 5/06/21 50,204.42
10402 CDARS 0007 1.65% 8/6/20 50,000.00
10403 CDARS 0015 1.65% 2/4/21 50,000.00
TOTAL Reserve 280,425.04
Total Assets 369,787.95
Liabilities & Equity
Liability
30001 Replacement Reserves 280,425.04
32000 Prepaid Assessments 32,987.17
36000 Retained Earnings 19,714.41
TOTAL Liability 333,126.62
Equity

Net Income 36,661.33
TOTAL Equity 36,661.33
Total Liabilities & Equity

369,787.95
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Scofield Residential Owners Association, Inc.

Income Statement
Period 5/1/2020 to 5/31/2020 11:59:00 PM

Current Month Operating Year to Date Operating
Actual Budget $ Var Actual Budget $ Var Annual
Income
Assessment Revenue
40000 Assessments 7,826.70 0.00 7,826.70 154,247.06  143,750.00 10,497.06 287,500.00
40001 Commercial Assessments 0.00 0.00 0.00 0.00 13,646.00 (13,646.00) 13,646.00
TOTAL Assessment Revenue 7,826.70 0.00 7,826.70 154,247.06 157,396.00 (3,148.94) 301,146.00
Other Receivable
43000 Late Fees 651.97 0.00 651.97 1,347.12 0.00 1,347.12 0.00
43001 Interest 4.18 0.00 418 21.20 0.00 21.20 0.00
43002 Legal Fees 415.72 0.00 415.72 415.72 0.00 415.72 0.00
43007 Transfer Fees 50.00 0.00 50.00 275.00 0.00 275.00 0.00
43008 Other Income 0.00 0.00 0.00 245.00 0.00 245.00 0.00
43011 Fines 149.25 0.00 149.25 578.35 0.00 578.35 0.00
43200 Lot Maintenance 0.00 0.00 0.00 2,000.00 0.00 2,000.00 0.00
TOTAL Other Receivable 1,271.12 0.00 1,271.12 4,882.39 0.00 4,882.39 0.00
TOTAL Income 9,097.82 0.00 9,097.82 159,129.45 157,396.00 1,733.45 301,146.00
Expense
Professional Services
45000 Management Services 2,600.00 2,600.00 0.00 10,400.00 13,000.00 2,600.00 31,200.00
45001 Administrative Reimbursements 1,002.15 4,000.00 2,997.85 4,558.71 10,100.00 5,541.29 22,500.00
45003 Legal Fees 1,240.14 1,100.00 (140.14) 4,209.11 5,500.00 1,290.89 13,200.00
45004 Tax Preparation 2,433.55 0.00 (2,433.55) 2,758.69 300.00 (2,458.69) 2,800.00
45005 Website 0.00 0.00 0.00 0.00 0.00 0.00 600.00
TOTAL Professional Services 7,275.84 7,700.00 424.16 21,926.51 28,900.00 6,973.49 70,300.00
Community
81004 Meetings 0.00 0.00 0.00 561.50 600.00 38.50 600.00
81005 Welcome Committee 0.00 0.00 0.00 0.00 300.00 300.00 600.00
81006 Social 0.00 0.00 0.00 1,142.39 2,500.00 1,357.61 5,000.00
TOTAL Community 0.00 0.00 0.00 1,703.89 3,400.00 1,696.11 6,200.00
Maintenance
83000 Maintenance Reimbursements 3,670.72 2,000.00 (1,670.72) 13,044.74 12,250.00 (794.74) 27,000.00
83002 Janitorial 220.00 450.00 230.00 1,210.00 1,550.00 340.00 4,000.00
83003 Landscape Maint. 4,052.88 4,100.00 47.12 20,535.03 20,500.00 (35.03) 49,200.00
83005 Landscape Improv. 5,334.56 0.00 (5,334.56) 5,334.56 6,000.00 665.44 11,500.00
83006 Irrigation 950.24 1,000.00 49.76 4,689.20 4,000.00 (689.20) 10,000.00
83016 Pest Control 62.24 65.00 2.76 311.20 660.00 348.80 1,200.00
83017 Pool Contract 200.00 750.00 550.00 1,000.00 2,130.00 1,130.00 5,760.00
83019 Pool Chemicals 322.00 500.00 178.00 806.00 1,600.00 794.00 6,000.00
83024 Pool Furniture 364.00 0.00 (364.00) 24,052.14 16,036.00 (8,016.14) 16,036.00
83029 Lifeguards 0.00 3,400.00 3,400.00 0.00 6,000.00 6,000.00 14,600.00
TOTAL Maintenance 15,176.64 12,265.00 (2,911.64) 70,982.87 70,726.00 (256.87) 145,296.00
Gate
84000 Gate Maintenance 0.00 0.00 0.00 0.00 1,000.00 1,000.00 2,000.00
TOTAL Gate 0.00 0.00 0.00 0.00 1,000.00 1,000.00 2,000.00
Utility
85000 Electric 546.90 800.00 253.10 3,330.45 3,300.00 (30.45) 8,600.00
85002 Water 1,850.88 3,000.00 1,149.12 5,649.98 9,100.00 3,450.02 32,700.00
85003 Telephone 134.25 130.00 (4.25) 716.04 650.00 (66.04) 1,560.00
85004 Surveillance/Camera 42.37 45.00 2.63 309.12 225.00 (84.12) 540.00
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Scofield Residential Owners Association, Inc.

Income Statement

Period 5/1/2020 to 5/31/2020 11:59:00 PM

TOTAL Utility

Insurance
87001 Insurance

TOTAL Insurance

Taxes
88000 Property Tax

TOTAL Taxes

Reserve
91000 Capital Expenditures

91001 Reserve Contribution
TOTAL Reserve
TOTAL Expense

Excess Revenue / Expense

2,574.40 3,975.00 1,400.60 10,005.59 13,275.00 3,269.41 43,400.00
0.00 0.00 0.00 0.00 0.00 0.00 13,450.00

0.00 0.00 0.00 0.00 0.00 0.00 13,450.00

0.00 0.00 0.00 459.37 500.00 40.63 500.00

0.00 0.00 0.00 459.37 500.00 40.63 500.00

0.00 0.00 0.00 6,620.84 0.00 (6,620.84) 0.00

0.00 0.00 0.00 10,000.00 10,000.00 0.00 20,000.00

0.00 0.00 0.00 16,620.84 10,000.00 (6,620.84) 20,000.00
25,026.88 23,940.00 (1,086.88) 121,699.07 127,801.00 6,101.93 301,146.00
(15,929.06) (23,940.00) 8,010.94 37,430.38 29,595.00 7,835.38 0.00
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Scofield Residential Owners Association, Inc.
Income Statement

Period 5/1/2020 to 5/31/2020 11:59:00 PM

Current Month Reserve

Year to Date Reserve

Actual Budget $ Var Actual Budget $ Var Annual

Income
Other Receivable

43001 Interest 218.24 0.00 218.24 474.59 0.00 474.59 0.00
TOTAL Other Receivable 218.24 0.00 218.24 474.59 0.00 474.59 0.00
TOTAL Income 218.24 0.00 218.24 474.59 0.00 474.59 0.00
Expense
Reserve

91000 Capital Expenditures 1,243.64 0.00 (1,243.64) 1,243.64 0.00 (1,243.64) 0.00
TOTAL Reserve 1,243.64 0.00 (1,243.64) 1,243.64 0.00 (1,243.64) 0.00
TOTAL Expense 1,243.64 0.00 (1,243.64) 1,243.64 0.00 (1,243.64) 0.00
Excess Revenue / Expense (1,025.40) 0.00 (1,025.40) (769.05) 0.00 (769.05) 0.00
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