DENVER OFFICE MARKET UPDATE

FROM THE DESK OF JR BITZER

Q1 2025

THE DENVER OFFICE MARKET
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Q1 TOP LEASE TRANSACTIONS

707 17TH ST - CITY CENTER
Denver, Colorado

4643 S ULSTER ST
Denver, Colorado

1225 17TH ST
Denver, Colorado
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Tenant: Colorado Access
Submarket: SES
Size: 47,678 SF

Tenant: Colorado Dept. of Labor Buyer: Lone Star Funds
Seller: Equity Commonwealth
Submarket: CBD

Size: 709,402 SF

Price: $132,500,000 ($186.78 PSF)

& Employment
Submarket: CBD
Size: 131,380 SF

2001 16TH ST
Denver, Colorado

7001 E. BELLEVIEW AVENUE
Denver, Colorado

130 RAMPART WAY
Denver, Colorado

Tenant: INEOS Energy
Submarket: LoDo
Size: 36,684 SF

Tenant: Jacobs Engineering
Submarket: SES
Size: 29,812 SF

Buyer: Echo Real Estate Capital, Inc.
Seller: Healthcare Realty Trust
Incorporated

Submarket: Lowry

Size: 70,631 SF

Price: $8,590,999 ($121.76 PSF)
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STOCK MARKET
" AFFECT THE LOCAL
ECONOMY?

JR BITZER

Principal
irbitzer@lee-associates.com
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17.3%
VACANCY

$30.19
AVERAGE RENTAL RATES

-1,546,725
YTD NET ABSORPTION

188,407,180 SF
OFFICE INVENTORY

1,428,840 SF
UNDER CONSTRUCTION

4.2%
DENVER UNEMPLOYMENT

0.4%
EMPLOYMENT GROWTH
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Q1 TOP SALE TRANSACTIONS

1100 S MCCASLIN BLVD
Superior, Colorado

Buyer: Certus

Seller: City Office REIT, Inc.
Submarket: Boulder

Size: 152,112 SF

Price: $12,000,000 ($78.89 PSF)

1515 ARAPAHOE ST
Denver, Colorado

Buyer: Crescent Real Estate, LLC
Seller: Principal Real Estate Investors
Submarket: CBD

Size: 598,942 SF

Price: Undisclosed

OFFICE OCCUPANCY INDICATOR
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WHAT IMPACT WILL PENDING
TARIFFS HAVE?

16TH STREET MALL IS FINALLY
NEARING COMPLETION!
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303.885.3055

COMMERCIAL REAL ESTATE SERVICES

2000 South Colorado Boulevard, Tower I, Suite 380 | Denver, Colorado 80222 | lee-associates.com/denver

The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not independently verified its accuracy. Lee & Associates makes no representa-
tions, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness

for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information. The information provided herein, including any sale or lease terms, is being provided subject to
errors, omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics,
Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. © Copyright 2024 Lee & Associates all rights reserved.
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