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NEWS RELEASE

Date: April 1, 2020 Contact: Judy Petersen (402) 340-0106

Funding available for business during the COVID-19 crisis to keep paying employees. The
Paycheck Protection Program (“PPP”) authorizes up to $349 billion in forgivable loans to
small businesses to pay their employees during the COVID-19 crisis. All loan terms will be the
same for everyone.

Starting April 3, 2020, small businesses and sole proprietorships can apply for and receive loans
to cover their payroll and other certain expenses through existing SBA lenders.

The loan amounts will be forgiven as long as:
e The loan proceeds are used to cover payroll costs, and most mortgage interest, rent, and
utility costs over the 8-week period after the loan is made; and
e Employee and compensation levels are maintained.

All businesses — including nonprofits, veteran’s organizations, Tribal business concerns, sole
proprietorships, self-employed individuals, and independent contractors — with 500 or fewer
employees can apply.

You will need to complete the Paycheck Protection Program loan application and submit the
application with the required documentation to an approved lender that is available to process
your application by June 30, 2020.

For more information please visit our website, www.cnedd.org/disaster-relief or call Judy at
(402) 340-0106.
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