
Welcome to the Cares Act Information Session

presented by the 

Small Business Development Center

The session will begin shortly.
During the session, all 
participants will be muted.  
We will be using the chat 
feature for questions at the 
end of the program.  

A list of frequently asked 
questions will be compiled 
from the sessions held over 
the next few days and 
distributed to the 
participants over the 
weekend.

A follow-up e-mail is 
scheduled to be sent to all 
of the session participants.  
The e-mail will include a 
copy of the presentation, 
the Paycheck Protection 
Program application, link 
to the Economic Injury 
Disaster Loan Program 
application, application 
screenshots and a link to 
the Small Business 
Development Center 
Website.  



Economic Injury Disaster Loan Program

Paycheck Protection Program

Picking the Right Program(s) for Your Business

Assistance Resources

Information Session Agenda



Economic Injury Disaster Loan Program

• Working Capital Loans

• Maximum Loan Amount - $2 Million

• 3.75% Interest Rate

• Up to 30 Year Term

• Funds come directly from U.S. Treasury

Program 
Components



Economic Injury Disaster Loan Program

• $10,000 Emergency Cash Advance Possible

• Waives credit elsewhere on loans below $200,000

• Waives personal guarantee on loans below $200,000

• More flexibility in determining borrow eligibility

• Eligibility expanded to include tribal businesses, 
cooperatives, ESOP’s, individual contractors

• 1-year deferment of payments

Cares 
Act 

Changes



Economic Injury Disaster Loan Program

Payroll Insurance Rent Utilities

Phone/Internet
Office 

Expenses
Repairs and 

Maintenance
Fixed Debts

Use of Funds – Overhead/Operating Expenses



Economic Injury Disaster Loan Program

Debt 
Consolidation

Personal 
Expenses

Personal 
Losses

Use of Funds – Ineligible Expenses/Uses



Economic Injury Disaster Loan Program

Eligible Businesses

All Small Businesses
• By Industry – Primary NAICS Code

• https://www.sba.gov/document/support--table-size-standards 

Past Performance on 
Federally Guaranteed 

Loans

• SBA Guaranteed Loans

• USDA Guaranteed Loans

• VA Loans

• Federally Guaranteed Student Loans

Viable Business Prior 
to the Disaster

• Assumption that post pandemic that the business is viable to 
resume operations



Economic Injury Disaster Loan Program 

Ineligible Businesses

Casinos and 
Racetracks

Gambling 
Concerns

Charitable 
Organizations

Religious 
Organizations

Agricultural 
Businesses



Economic Injury Disaster Loan Program 

Application Process

https://covid19relief.sba.gov/#/



Paycheck Protection Program

• 8 Weeks of Payroll Expenses +25%

• Maximum Loan Amount - $10 Million

• Can be 100% Forgivable

• .5% Interest on Non-Forgivable Portion

• 2 Year Term

Program 
Components



Paycheck Protection Program

• Deferred Payments for 6 Months on Non-Forgivable 
Portion

• No Collateral Required

• No Personal Guarantees

• No Borrower or Lender Fees Payable to SBA

Program 
Components



Paycheck Protection Program

Eligible Businesses

All Small 
Businesses

• By Industry – Primary NAICS Code

• https://www.sba.gov/document/support--table-size-
standards 

Historic 
Operations/Payroll

• Was in operations on February 15, 2020 (excluding 
mandated closures)

• Had employees with paid compensation .

• Paid payroll taxes on employee compensation.



Paycheck Protection Program

Eligible Payroll Expenses

• Salary, Wages, Commissions, or Tips (Capped at $100,000 on an annualized basis for 
each employee)

• Employee Benefits (including costs for vacation, parental, family, medical or sick leave, 
allowance for separation or dismissal, employer contribution of health care benefits, 
payment of any retirement benefit)

• State and local taxes assessed on compensation

• Sole Proprietors and Independent Contractors – Wages, commissions, income or net 
earnings from self-employment capped at $100,000 on an annualized basis.

Use of Funds



Paycheck Protection Program

Interest on Mortgage Obligations

• Incurred before February 15, 2020

Rent

• Under lease agreements before February 15, 2020

Utilities

• For which service began before February 15, 2020

Use of Funds



Paycheck Protection Program

Determining the Loan Amount

Average Monthly Payroll:

Loan Multiplier:

Projected Eligible Loan Amount:

$100,000

2.5

$250,000



Paycheck Protection Program

Determining the Loan Forgiveness Amount

Actual 8 Week Payroll Expense:

Actual Mortgage Interest Expense:

Actual Rent Expense:

Actual Utilities Expense:

Eligible for Forgiveness:

$200,000

$0

$10,000

$5,000

$215,000



Paycheck Protection Program

Application Process/Documentation

Applications are 
managed with 7(a) 

Lenders
Application 

Weekly/Bi-Weekly 
Payroll Reports 
from January to 
March 31, 2020

2019 Tax Return or 
Internal Profit and 

Loss Statement

Additional 
Documentation 

Requested by the 
Lender 



Paycheck Protection Program



Paycheck Protection Program



Paycheck Protection Program



Paycheck Protection Program



Paycheck Protection Program



Paycheck Protection Program



Paycheck Protection Program



Selecting the Right Program

Apply for Both

• You can apply for both programs.  No double dipping.

• Funds from the EIDL program cannot be used for the 
same expenses as the PPP

• PPP funds are for an 8-week timeframe.

• EIDL funds are for a 6-month period.



Assistance Resources

Small Business Development Center
Existing Clients:

If you are currently working with:

• Kate Baker

• Matt Hosek

• Emily Loughlin

• Jennifer Kilcoyne

• Tom Reynolds

• Walter Burke

Please reach out to your advisor via e-mail 

with your questions and/or to schedule a 

call/Zoom Meeting

New Clients:

Go to:

www.nysbdc.org

Click on the “Make an Appointment’ 

button to schedule an appointment with 

an advisor. 

Please allow the advisor 48 hours to 

respond to your request.

http://www.nysbdc.org/


Questions?


