Treasurer’s Report

Below are the year-to-date church operating results for February 2026.  Items to note: 
· Overall results are strong for the first two months of 2026 with a net increase in assets of $70k.  These results are $7k higher than last year and $15k higher than budget.
· Pledges are greater than budget but less than prior year.  Total pledges equal $316k of which $212k remain to be received.
· The church received room rental funds in February bringing year to date use of space income higher than prior year and budget. 
· Currently all three ministries are under budgeted year-to-date expenses with F&F under budget $6.1k, Parish Life under budget $2.2k and Christian Education under budget $228.
· The largest favorable variance for F&F is in general maintenance and repairs.  
· The largest favorable variance for Parish Life is in musicians and instrument tuning.  
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The statement of financial position shows the church cash balance down $65k from last year at this time.  At month end, the church had 1.5 months of operating cash on hand.
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Below is a rollforward of the Endowment from December 31, 2025, which shows the market or unrealized gains have exceed the year-to-date distributions and expenses.
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Actual Thru  Actual Thru  Budget Thru  Variance to 

2/28/2026 2/28/2025 2/28/2026 2026 vs 2025 Budget

Income

     Pledges and Gifts  $       133,973  $       135,621  $       128,589  $         (1,649)  $           5,384 

     Transfer from Endowment              27,500             57,250             27,500           (29,750)                       -   

    Use of Space and Miscellaneous Income             20,378             18,720             17,622                1,658                2,756 

    Interest Income                4,500                4,533                3,952                   (33)                   548 

Total Operating Revenue           186,350           216,124           177,663           (29,774)               8,687 

Expenses

     Human Resources Expense             87,363             87,737             85,560                   374             (1,803)

     Facilities and Finance Expense             27,895             64,729             34,081             36,834                6,186 

     Christian Education Ministry Expense                   442                   345                   670                   (97)                   228 

     Parish Life Ministry Expense                   127                   908                2,360                   782                2,233 

     Executive Ministry Expense                   459                   405                        -                     (54)                (459)

 Total Operating Expenses           116,286           154,125           122,671             37,838                6,385 

Net Increase (Decrease) in Operating Assets             70,064             61,999             54,992                8,065             15,072 

     Benevolence Gifts                       -                     733                        -                   (733)                       -   

     Transfer from Endowment                 2,500                2,500                2,500                        -                         -   

     Benevolence Expense             (2,500)            (2,500)            (2,500)                       -                         -   

Benevolence, Net                       -                     733                        -                   (733)                       -   

Net Increase (Decrease) in Net Assets  $         70,064  $         62,733  $         54,992  $           7,331  $         15,072 

Statement of Financial Activities
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2/28/2026 2/28/2025 Variance

Cash and cash equivalents

 $         88,943  $       153,676  $       (64,733)

Pledges receivable

          212,457           185,479             26,978 

Due from Sts F&C - carpeting

               5,250                 5,250 

Property and equipment

            24,297             24,297                        -   

Total Assets

 $       330,946  $       363,451  $       (32,505)

Accounts payable and accrued expenses

 $               776   $                  -    $               776 

Pledges due from members

          212,292           185,479             26,813 

Unrestricted Designated Funds

            29,823             38,499             (8,676)

Restricted funds for:

                      -   

Funds in Endowment Trust

            72,194             66,689                5,505 

Churchyard

            40,548             39,569                   979 

Kishlar/Dickens Room Maintenance 

            49,046             49,046                        -   

Memorial Funds

            82,656             75,816                6,840 

Unrestricted Net Assets

        (156,388)          (91,646)          (64,742)

Total Liabilities and Net Assets

 $       330,946  $       363,451  $       (32,505)

Statement of Financial Position
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Endowment RollForward:

December 31, 2025 balance    1,854,960 

Donations to the Endowment Fund                -   

Restricted earnings                -   

General endowment earnings            4,413 

Unrealized gains/losses          40,670 

Total Revenue 45,083        

Custodian fees          (2,672)

Interest paid to FCCWG for funds whose principal is held by Endowment          (5,752)

Distributions to FCCWG operations        (30,000)

Total Expenses  (38,424)      

Decrease in Endowment  6,658          

February 28, 2026 balance

 $1,861,618 


