PROGRAM



This program assists low- and very-low-income applicants obtain
decent, safe and sanitary housing in eligible rural areas by

providing payment assistance to increase an applicant’s
repayment ability.

iIstance is a type of subsidy that reduces the mortgage




A number of factors are considered when determining an
applicant’s eligibility for Single Family Direct Home Loans.

icants interested in obtaining a direct loan must
ow the applicable low-

Y L




Applicants must:

e Be without decent, safe and sanitary housing

e Be unable to obtain a loan from other resources on ferms and
onditions that can reasonably be expected to meet

> property as your primary residence




e Be modest in size for the area

e Not have market value in excess of the applicable area loan limit

e Not have in-ground swimming pools

ome producing activities




Generally, rural areas with a population less than 35,000 are eligible.

Visit the USDA Income and Property eligibility welbsite for complete
details.

cgov.usda.gov/eligibility/welcomeAction.do



https://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do
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Loan funds may be used to help low-income individuals or
households purchase homes in rural areas.

Funds can be used to build, repair, renovate or relocate a home

orepare sites, including




New Construction



Modular Homes



The maximum loan amount an applicant may qualify for

will depend on the applicant’s repayment ability.

The applicant’s ability to repay a loan considers various factors

ome, debts, assets and the amount of payment




* Fixed interest rate based on current market rates at loan

approval or loan closing, whichever is lower.

e |Inferest rate when modified by payment assistance

= as low as 1%.




No down payment is typically required!

Applicants with assets higher than the asseft limits may be required
of those assets.




Processing times vary depending on funding availability

and program demand in the area in which an applicant is

interested in buying and completeness of the







This program provides loans to very-low-income homeowners to repair,
Improve, or modernize their homes or provides grants to elderly very-low-
income homeowners to remove health and safety hazards.

OU must:

Have a family income below 50 percent of the area median income



e Maximum loan is $20,000.

iImum grant is $7,500.




e Loans may be used to repair, improve, or modernize
homes or to remove health and safety hazards.

oe used to remove health and safety




e Loans can be repaid over 20 years.

e Loan interest rate is fixed at 1%.

itle service is required for loans of $7,500 or more.




www.youtube.com/watchev=925s50D/Ta3

vww.youtube.com/watchev=K1WVI1nNWL54



https://www.youtube.com/watch?v=95s5oD7Ta3g
https://www.youtube.com/watch?v=K1WV1nNWL54

540-345-1184 EXT.122 ESMITH@SERCAP.ORG

ANITA HICKS



mailto:esmith@sercap.org
mailto:ahicks@sercap.org

