
Nativity Treasurer’s Report – June 2017 

 

Provided below is a brief summary of May's financial news.   
 
1.  Offerings this month totaled $35,595. The monthly budget was $46,080 so were $10,485 
under budget.  
 
2. Contributions to the Freedom Fund totaled $6,059. The monthly budget was $10,000 so we 
did not meet our budget. We used $3941 of last year's $30,400 "safety net" monies (which are 
authorized to be used for under budget months) to make our $10,000 mortgage monthly 
payment.  
 
3. Revenue for the preschool program was $28,078 and the monthly budget was $29,400 so we 
were $1322 under our income budget.  
 
5.   Preschool expenses were $28,624 and budgeted at $29,820 so we were $1196 under our 
expense budget. This almost totally offset the amount preschool income was under budget so 
we ended with a virtually break even month.  
 
6. Leadership expenses were $26,872 and budgeted at $32,017 so expenses were $5145 less 
than budget. Year to date totals now have Leadership expenses at $12,531 under budget so 
that is very good news.  
 
7. The total net income (income minus expenses) this month was -$11,179.  However we were 
budgeted to be under by $8,796 so we were only $2383 under budget for May.  
 
8.   There were no capital expenses this month so we still have $17,009 remaining in the capital 
improvement fund.   
 
8.  The Freedom Fund Non Debt monies were reduced by $1,975 this month as approved by 
the council to fund this year's implementation of the Stewardship for all Seasons program.  
 
9. The mortgage loan balance so far this year has been reduced by $55,853 so there is only 
$76,450 in debt remaining. We are still on target to pay this debt off this year.  
 
8. The total year to date ordinary net income is -$24,748.  This exceeds the $8,104 the 
operating fund started the year with by $15,643. At the present time the remaining cash deficit 
of $15,643 is smaller than the capital improvement balance of $17,009 so we have enough 
money left over from last years operating and capital improvement funds to operate. As always, 
we will watch June's income carefully.  May was a financially negative one but April was a 
financially positive month so we we will watch to see what happens next.    
 
If you have any questions please let me know.  
 
Kathleen Treiber 
Treasurer, Lutheran Church of the Nativity 


