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0RQGD\��-DQXDU\�����EURXJKW�WKH�EHJLQQLQJ�RI�D�SURGXFWLYH�IRXUWK�ZHHN�LQ�WKH�6HQDWH�
FKDPEHU��&RPPLWWHH�DQG�VXEFRPPLWWHH�KHDULQJV�ZHUH� LQ�IXOO�VZLQJ�DV�ZH�FRQVLGHUHG�
YDULRXV�ELOOV��:H�DOVR� WRRN�6HQDWH� IORRU�DFWLRQ�RQ� LVVXHV�UHJDUGLQJ�DGRSWLRQ�SURFHHG�
LQJV��0HGLFDLG�IUDXG��YHWHUDQV�DIIDLUV�DQG�DQLPDO�FUXHOW\�� 
 
6HQDWH�$FWLRQ 
 
9HWHUDQV�(PSOR\PHQW�&UHGLW�([SDQGHG 
,I� SDVVHG� LQWR� ODZ�� 6HQDWH� %LOO� ���� ZRXOG� DOORZ� IRUPHU� DFWLYH� GXW\� PLOLWDU\� VHUYLFH�
PHPEHUV��ZKR�EHJDQ� VHUYLFH� LQ�-DQXDU\�RI� ������ WR� UHFHLYH� UHWLUHPHQW� FUHGLW� WRZDUG�
WKH�(PSOR\HH�5HWLUHPHQW�6\VWHP��(56���4XDOLILFDWLRQ�HOLJLELOLW\�UHTXLUHV�WKDW�YHWHUDQV�
PXVW� VKRZ�SURRI�RI� VHUYLFH��KDYH�KDG�PHPEHUVKLS� LQ� WKH�(56� IRU� WZR�\HDUV� DQG�SD\�
HTXDO�WR�WKH�FRVW�RI�FUHGLWDEOH�VHUYLFH�� 
 
$GRSWLRQ�/DZ 
7R�IXUWKHU�XSGDWH�DGRSWLRQ�SURFHHGLQJV��ZH�SDVVHG�6HQDWH�%LOO������6%�����ZRXOG�DOORZ�
IRU�D�VWD\�RI�DQ�DGRSWLRQ�ZKLOH�DQ�RUGHU�WHUPLQDWLQJ�SDUHQWDO�ULJKWV�LV�SHQGLQJ��,Q�DGGL�
WLRQ��6%�����ZRXOG�DOORZ�D�MXYHQLOH�WR�ZDLYH�KLV�RU�KHU�ULJKW�WR�DQ�DWWRUQH\��LI�WKH�ZDLYHU�
LW�LV�PDGH�NQRZLQJO\��YROXQWDULO\�DQG�RQ�WKH�UHFRUG�� 
 

0HGLFDLG�)UDXGXOHQW�3HQDOWLHV�,QFUHDVH 
6HQDWH� %LOO� ���� DGGUHVVHV� IUDXG� ZLWKLQ� RXU� VWDWH¶V� 0HGLFDLG� SURJUDP�� &XUUHQWO\� WKH�
PLQLPXP�SHQDOW\� IHH� IRU�0HGLFDLG� IUDXG� LV� VHW�DW���������6%�����ZRXOG� LQFUHDVH� WKH�
PLQLPXP�SHQDOW\�WR���������WR�PDWFK�WKH�FXUUHQW�IHGHUDO�VWDQGDUG� 
 

$QLPDO�&UXHOW\�&KDUJHV 
6HQDWH�%LOO�����GHDOLQJ�ZLWK�DQLPDO�FUXHOW\��ZRXOG�UHTXLUH�DSSURYHG�'HSDUWPHQW�RI�$J�
ULFXOWXUH�YHWHULQDULDQV�WR�DGYLVH�DQG�FRQVXOW�ZLWK�ODZ�HQIRUFHPHQW�LQ�FDVHV�RI�VXVSHFW�
HG� DQLPDO� FUXHOW\� SULRU� WR� FKDUJHV� EHLQJ� ILOHG��$QLPDOV� DGGUHVVHG� XQGHU� WKLV� ELOO� DUH�
JRDWV��VKHHS��SLJV�DQG�FDWWOH� 
 

([SDQGLQJ�$FFHVV�WR�WKH�(56 
6HQDWH�%LOO�����ZRXOG�DOORZ�LQGLYLGXDOV�SDUWLFLSDWLQJ�LQ�WKH�*HRUJLD�'HILQHG�&RQWULEX�
WLRQ�3ODQ�WR�EX\�LQWR�WKH�(PSOR\HH¶V�5HWLUHPHQW�6\VWHP��(56���7KH�ELOO�VSHFLILHV�FULWH�
ULD�IRU�LQWHUHVWHG�LQGLYLGXDOV�DQG�H[SDQGV�HPSOR\HH�FKRLFH�ZKHQ�SXUFKDVLQJ�KLV�RU�KHU�
SODQ��� 
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&DSLWRO�+LOO�+DSSHQLQJV 
7HOHKHDOWK�'D\�DW�WKH�&DSLWRO 
7KH�6HQDWH�UHFRJQL]HG�7XHVGD\��-DQXDU\���DV�7HOHKHDOWK�'D\�DW�WKH�VWDWH�&DSLWRO��7KH�
*HRUJLD�3DUWQHUVKLS�IRU�7HOHKHDOWK�LV�D�QRQ-SURILW�RUJDQL]DWLRQ�WKDW�ZRUNV�WR�LQFUHDVH�
DFFHVV� WR� SULPDU\� FDUH� DQG� UHGXFH� FRVWV� LQ� UXUDO� DQG� XQGHUVHUYHG� FRPPXQLWLHV�
WKURXJKRXW�WKH�VWDWH��*HRUJLD¶V�WHOHKHDOWK�QHWZRUN�KDV�PRUH�WKDQ�����VLWHV�VWDWHZLGH� 
 

5HFRJQL]LQJ�&RPPXQLW\�+HDOWK�&HQWHUV�'D\ 
7KXUVGD\��)HEUXDU\� ���ZH�SDVVHG�6HQDWH�5HVROXWLRQ������ LQ� UHFRJQLWLRQ�RI�RXU� VWDWH¶V�
&RPPXQLW\� +HDOWK� &HQWHUV�� 6DGO\�� WKHUH� DUH� PRUH� WKDQ� ����PHGLFDOO\� XQGHUVHUYHG�
FRPPXQLWLHV�DFURVV�*HRUJLD��7KHVH�IHGHUDOO\�TXDOLILHG�KHDOWK�FHQWHUV�DVVLVW�LQ�SURYLG�
LQJ�KLJK-TXDOLW\� SULPDU\� DQG�SUHYHQWLYH� FDUH� WR�PRUH� WKDQ���������*HRUJLDQV�� )XU�
WKHU��FRPPXQLW\�KHDOWK�FHQWHUV�DGG�QHDUO\������PLOOLRQ�DQQXDOO\�WR�*HRUJLD¶V�HFRQR�
P\� 
 
)XQGLQJ�%URDGEDQG�LQ�5XUDO�$UHDV 
6HQDWH�5HVROXWLRQ�����XUJHV�WKH�8QLWHG�6WDWHV�&RQJUHVV�WR�GHYHORS�DQG�IXQG�SROLFLHV�
DQG�UHVRXUFHV�WR�EULQJ�KLJK-VSHHG�EURDGEDQG�DFFHVV�WR�UXUDO�*HRUJLD�DQG�UXUDO�$PHUL�
FD��+LJK-VSHHG�EURDGEDQG�VHUYLFH�LV�FULWLFDO�WR�GHYHORSPHQW�DFURVV�PDQ\�LQGXVWULHV�LQ�
FOXGLQJ�HGXFDWLRQ��WHOHKHDOWK�DQG�DJULFXOWXUH� 
 
+XPDQ�7UDIILFNLQJ� 
/DVW�ZHHN�ZH�UHFRJQL]HG�WKH�*%,�IRU�WKHLU�&RPPLWPHQW�WR�&RPEDWLQJ�+XPDQ�7UDIILFN�
LQJ� WKURXJK�6HQDWH�5HVROXWLRQ� �����7KH�*HRUJLD�%XUHDX�RI� ,QYHVWLJDWLRQ¶V�&KLOG�([�
SORLWDWLRQ� DQG� &RPSXWHU�&ULPHV� 8QLW� �&($&&�� ZDV� VSHFLILFDOO\� UHFRJQL]HG� IRU� WKHLU�
ZRUN�LQ�GHWHFWLQJ��LQYHVWLJDWLQJ�DQG�DVVLVWLQJ�LQ�VWRSSLQJ�KXPDQ�WUDIILFNLQJ��*%,�DOVR�
SURYLGHV�LQWHUQHW�VDIHW\�HGXFDWLRQ�DFURVV�WKH�VWDWH�UHJDUGLQJ�WKLV�RQJRLQJ�LVVXH�� 
$V�ZH�PDNH�RXU�ZD\�WKURXJK�VHVVLRQ��,�ZLOO�FRQWLQXH�WR�XSGDWH�\RX�RQ�PDMRU�GHYHORS�
PHQWV��7KDQN�\RX�IRU�\RXU�VXSSRUW��DOORZLQJ�PH�WKH�RSSRUWXQLW\�WR�ZRUN�IRU�\RX��,W�LV�
KXPEOLQJ� WR�NQRZ� WKDW� \RX�KDYH� HQWUXVWHG�PH�ZLWK� WKH� UHVSRQVLELOLW\� WR�SURWHFW� DQG�
VHUYH�RXU�GLVWULFW��,I�\RX�QHHG�DQ\WKLQJ�DW�DOO��SOHDVH�IHHO�IUHH�WR�FRQWDFW�P\�&DSLWRO�RI�
ILFH�DQ\WLPH� 


