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$V�PXFK�DV�RXU�SROLWLFDO�ODQGVFDSH�FRQWLQXHV�WR�FKDQJH�HDFK�\HDU��WKH�IDFW�WKDW�*HRUJLD�
$JULFXOWXUH� LV� WKH� ODUJHVW� HFRQRPLF�SURGXFHU� LQ� WKH� VWDWH�KDV� UHPDLQHG�D� FRQVWDQW� LQ�
VWDWH�KLVWRU\��$JULFXOWXUH�LV�*HRUJLD¶V�ODUJHVW�LQGXVWU\�DQG�FRQWULEXWHV�RYHU�����ELOOLRQ�
DQQXDOO\�WR�RXU�VWDWH�HFRQRP\��&XUUHQWO\��RQH�LQ�VHYHQ�*HRUJLDQV�ZRUN�LQ�DJULFXOWXUH��
IRUHVWU\�RU�UHODWHG�ILHOGV��86'$�UHSRUWV�WKDW�WKHUH�DUH��������IDUPV��ZKLFK�HQFRPSDVV�
DSSUR[LPDWHO\� ����PLOOLRQ� DFUHV� RI� ODQG�� $V�ZH� FRQWLQXH� WR� UDQN� DV� WRS�SURGXFHUV� LQ�
FKLFNHQ��EOXHEHUULHV��SHDQXWV�DQG�SHFDQV��WKH�*HRUJLD�*HQHUDO�$VVHPEO\�ZRUNV�KDUG�WR�
SURWHFW�WKH�ZHOO�EHLQJ�RI�RXU�$*�LQGXVWU\�� 
 

7KLV� \HDU�ZH� SDVVHG� QXPHURXV� ELOOV� WR� HQVXUH� RXU� IDUP� FRPPXQLWLHV� KDYH� WKH� WRROV�
WKH\�QHHG� WR�EH� VXFFHVVIXO��$V�DJULFXOWXUH� LV�RQH�RI� WKH�PRVW� UHJXODWHG� LQGXVWULHV��ZH�
DOVR�SDVVHG�OHJLVODWLRQ�PHDQW�WR�FXW�JRYHUQPHQW�UHG�WDSH��IXUWKHU�DOORZLQJ�WKH�'HSDUW�
PHQW�RI�$*�WR�VWUHDPOLQH�VWDQGDUG�SURFHGXUHV��6HH�EHORZ�D�TXLFN�UHIHUHQFH�RI�OHJLVOD�
WLRQ�SDVVHG�IRU�WKH�EHQHILW�RI�*HRUJLD¶V�DJULFXOWXUDO�HIIRUWV�� 
 
$JULFXOWXUH�/HJLVODWLRQ����� 
+RXVH�%LOO������3URYLGHV�OLDELOLW\�SURWHFWLRQ�WR�SURGXFHUV�ZKHQ�YLVLWRUV�DUH�RQ�WKH�IDUP�
SDUWLFLSDWLQJ� LQ� OLYHVWRFN� DFWLYLWLHV� �FDWWOH�� JRDWV�� VKHHS�� DQG� VZLQH���:H� DUH� KRSHIXO�
WKDW�WKLV�ELOO�ZLOO�HQFRXUDJH�SURGXFHUV�WR�RSHQ�XS�WKHLU� IDUPV�IRU�WRXULVP�DQG�HGXFD�
WLRQDO�SXUSRVHV�� 
+RXVH�%LOO�����(VWDEOLVKHV�D��-\HDU�OLFHQVH�IRU�OLYHVWRFN�GHDOHUV�DQG�PDUNHW�RSHUDWRUV��
:KLOH�WKH�OLFHQVH�IHHV�DUH�VHW�WR�QRW�H[FHHG������IRU�PDUNHW�RSHUDWRUV�RU�����IRU�GHDO�
HUV�� WKLV� ZLOO� DOORZ� PRUH� WUDQVSDUHQF\� DQG� DFFRXQWDELOLW\� WR� OLYHVWRFN� WUDQVDFWLRQV��
ZKLFK�KDV�EHHQ�DQ�LVVXH�ZLWK�RQOLQH�GHDOHUV��  
+RXVH�%LOO������$OORZV�WKH�'HSDUWPHQW�RI�$JULFXOWXUH�WR�HQWHU�DJUHHPHQWV�ZLWK�WKH�IHG�
HUDO�JRYHUQPHQW�IRU�WKH�*HRUJLD�'2$�WR�LQVSHFW�DQG�HQIRUFH�SURYLVLRQV�RI�WKH�IHGHUDO�
)RRG�6DIHW\�0RGHUQL]DWLRQ�$FW� 
6HQDWH�%LOO�����5HPRYHV�WKH�UHTXLUHPHQW�RI�FHUWLILHG�RUJDQLF�RSHUDWLRQV�WR�UHJLVWHU�LQ�
*HRUJLD��86'$�DOUHDG\�UHTXLUHV�WKLV�DQG�SURYLGHV�D�OLVW�RI�UHJLVWHUHG�RSHUDWLRQV�WR�WKH�
SXEOLF�RQOLQH��7KLV�ELOO�HOLPLQDWHV�WKH�*HRUJLD�UHJLVWU\�DV�LW�LV�GXSOLFDWLYH�DQG�EXUGHQ�
VRPH� 
6HQDWH�%LOO�����$OORZV� WKH�'HSDUWPHQW�RI�$JULFXOWXUH� WR� LVVXH�D�YDULDQFH�RU�ZDLYHU� WR�
UXOHV�WKDW�KDYH�EHHQ�DFKLHYHG�E\�RWKHU�PHDQV�VR�ORQJ�DV�WKH�HQG�UHVXOW�LV�DGKHULQJ�WR�
WKH�VHW�UXOH�� 
 

$V�D�KXJH�VXSSRUWHU�RI�WKH�$J�FRPPXQLW\��,�DP�SURXG�RI�DOO�ZH�GR�WR�VXSSRUW�WKH�IDUP�
HUV�LQ�RXU�VWDWH��2XU�IDUP�FRPPXQLWLHV�GR�VR�PXFK�IRU�*HRUJLD�DQG�,�ZLOO�GR�HYHU\WKLQJ�
LQ�P\�SRZHU�WR�HQVXUH�WKH\�KDYH�WKH�VXSSRUW�WKH\�QHHG�LQ�RUGHU�WR�EH�VXFFHVVIXO��$V�DO�
ZD\V��LW�LV�D�WUXH�SOHDVXUH�WR�VHUYH�\RX�DQG�LI�\RX�HYHU�QHHG�DQ\WKLQJ�DW�DOO��SOHDVH�OHW�PH�
NQRZ��7KDQN�\RX�IRU�DOORZLQJ�PH�WR�UHSUHVHQW�\RXU�QHHGV�LQ�$WODQWD�DQG�,�ORRN�IRUZDUG�
WR�VHHLQJ�\RX�DV�,�FRQWLQXH�WR�PDNH�P\�ZD\�DURXQG�RXU�GLVWULFW��*RG�EOHVV�\RX�DQG�PD\�
*RG�FRQWLQXH�WR�EOHVV�WKH�JUHDW�VWDWH�RI�*HRUJLD��� 
 


