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$V�ZH�KHDG�LQWR�WKH�ILQDO�ZHHN�RI�WKH�OHJLVODWLYH�VHVVLRQ��WKH�SDFH�KDV�SLFNHG�XS�WUHPHQ�
GRXVO\�DV�ZH�DOO�ZRUN� WR�HQVXUH�RXU�ELOOV� UHFHLYH� ILQDO� IORRU�YRWHV�SULRU� WR� WKH�GD\����
GHDGOLQHV��7KH�ODVW�GD\�LV�VFKHGXOHG�IRU�7KXUVGD\��0DUFK���WK��7KH�ODVW�FRXSOH�RI�ZHHNV�
LQ� WKH�6HQDWH�KDYH�EHHQ�HYHQWIXO� DV�ZH�KDYH�SDVVHG� D�QXPEHU�RI�PHDVXUHV� WKDW�QRZ�
KHDG�WR�*RYHUQRU�'HDO�IRU�KLV�ILQDO�VLJQDWXUH� 
 
6HQDWH�$FWLRQ 
+RXVH�%LOO�����ZRXOG�UHFRJQL]H�*HRUJLD�HOHFWULF�XWLOLW\�OLQHPHQ�E\�FUHDWLQJ�D�OLFHQVH�
SODWH�LQ�WKHLU�KRQRU�ZKLFK�ZRXOG�UHDG-�³7KDQN�D�/LQHPDQ�´�3ODWH�SURFHHGV�ZRXOG�EHQH�
ILW�WKH�6RXWKHDVWHUQ�)LUHILJKWHUV�%XUQ�)RXQGDWLRQ��ZKLFK�SURYLGHV�DVVLVWDQFH�WR�IDPL�
OLHV�RI�EXUQ�SDWLHQWV�� 
 
+RXVH�%LOO�����ZLOO�SURYLGH�D�WD[�FUHGLW�WR�HPSOR\HUV�ZKR�FUHDWH�TXDOLW\�MREV��,Q�RU�
GHU�WR�TXDOLI\�HPSOR\HUV�DUH�UHTXLUHG�WR�FUHDWH����QHZ�TXDOLW\�MREV�ZLWKLQ�WZR�\HDUV�� 
 
+RXVH�%LOO� ��� ZLOO� DXWKRUL]H� XS� WR� ��� SHUFHQW� RI� WKH�*HRUJLD� )LUHILJKWHUV¶� 3HQVLRQ�
)XQG� WR� JR� WRZDUG� UHDO� HVWDWH� DQG� XS� WR� ��� SHUFHQW� WR� JR� WRZDUG� DOWHUQDWLYH� LQYHVW�
PHQWV� 
 
+RXVH�%LOO�����ZRXOG�DOORZ�SDUHQWV�WKH�RSWLRQ�WR�GHOHJDWH�WHPSRUDU\�FDUHJLYLQJ�DX�
WKRULW\�IRU�D�FKLOG��WKURXJK�SRZHU�RI�DWWRUQH\�WR�FHUWDLQ�LQGLYLGXDOV��,Q�DGGLWLRQ�WR�HOLP�
LQDWLQJ�WKH�&DUH�RI�D�0LQRU�&KLOG�$FW��SDUHQWV�ZRXOG�QRW�KDYH�WR� LQYROYH�WKH�'HSDUW�
PHQW�RI�)DPLO\�DQG�&KLOGUHQ�6HUYLFHV�RU�JR�WKURXJK�SUREDWH�FRXUW�� 
 
+RXVH�%LOO����ZRXOG�XSGDWH� OLFHQVLQJ�UHTXLUHPHQWV�RI� OLYHVWRFN�GHDOHUV�DQG�PDUNHW�
RSHUDWRUV��7KH�ELOO�DOVR�DOORZV�WKH�*HRUJLD�'HSDUWPHQW�RI�$JULFXOWXUH�WR�FKDUJH�WULHQQL�
DO�IHHV�RI�QR�PRUH�WKDQ�����GROODUV��8QGHU�WKLV�ELOO��WKH�&RPPLVVLRQHU�RI�WKH�'HSDUW�
PHQW� RI�$JULFXOWXUH�PXVW� SXEOLVK� WKH�QDPHV� DQG� ORFDWLRQV� RI� GXO\� OLFHQVHG� OLYHVWRFN�
GHDOHUV�DQG�PDUNHW�RSHUDWRUV�� 
 
+RXVH�%LOO�����XSGDWHV�WKH�UXOHV�ZLWKLQ�WKH�HOHFWLRQ�ODZV�WR�SURYLGH�WUDLQLQJ�IRU�SROO�
ZRUNHUV��FOHDU�XS�UHJLVWUDWLRQ�LVVXHV�DQG�SURYLGH�DEVHQWHH�EDOORWV�IRU�VHQLRU�YRWHUV�GXU�
LQJ�WKH�SULPDU\�HOHFWLRQV� 
 
+RXVH�%LOO����ZRXOG�UHTXLUH�VKHULIIV�WR�VHQG�DQ\�IHHV�FROOHFWHG�IURP�FULPLQDO�DQG�FLYLO�
FRXUW�FDVHV�WR�WKH�FRXQW\�WUHDVXUHU�RU�ILVFDO�RIILFHU�ZLWKLQ����GD\V�RI�UHFHLSW�� 
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+RXVH�%LOO�����EDQV�WKH�VDOH�RI�FRXQWHUIHLW�DQG�QRQ-IXQFWLRQLQJ�DLUEDJV��7KLV�ELOO�DO�
VR�IRUELGV�WKH�LQVWDOODWLRQ�RI�DQ\�GHYLFH�WKDW�ZRXOG�FDXVH�D�YHKLFOH¶V�GLDJQRVWLF�V\VWHP�
WR�IDOVHO\�LQGLFDWH�WKH�YHKLFOH�LV�HTXLSSHG�ZLWK�D�IXQFWLRQLQJ�DLUEDJ�ZKHQ�LW�LV�QRW�� 
6DIH�3ODFH�IRU�1HZERUQV�$FW��+RXVH�%LOO������H[SDQGV�ORFDWLRQV�ZKHUH�QHZERUQ�EDELHV�
XS�WR����GD\V�ROG�FDQ�EH�OHIW�WR�LQFOXGH�SROLFH�DQG�ILUH�VWDWLRQV��8QGHU�+%������PRWKHUV�
PD\�GHFOLQH�WR�SURYLGH�SHUVRQDO�LQIRUPDWLRQ�ZKHQ�QHZERUQV�DUH�OHIW�DW�WKHVH�IDFLOLWLHV�� 
 

+RXVH�%LOO�����HQFRXUDJHV�VFKRRO�V\VWHPV�WR�DGPLQLVWHU�SDSHU�DQG�SHQFLO�IRUPDW�DV�
VHVVPHQWV�XSRQ�WKH�UHTXHVW�RI�D�SDUHQW�RU�JXDUGLDQ�RI�D�VWXGHQW�� 

+RXVH�%LOO�����XSGDWHV�WKH�OLVW�RI�DFWLYLWLHV�DOORZHG�XQGHU�WKH�&RQVHUYDWLRQ�8VH�9DO�
XDWLRQ�$VVHVVPHQW�3URJUDP�WR�LQFOXGH�VRODU�JHQHUDWLRQ�RI�HQHUJ\�DQG�IDUP�ODERU�KRXV�
LQJ�� 
 
+RXVH�%LOO�����JUDQWV�VSRXVHV�RI�PLOLWDU\�SHUVRQQHO�ZKR�KROG�D�WHDFKLQJ�OLFHQVH�WKH�
DELOLW\�WR�TXDOLI\�IRU�WHPSRUDU\�HGXFDWLRQ�FHUWLILFDWLRQ�LI�WKH\�UHORFDWH�WR�*HRUJLD�GXH�WR�
WKHLU�VSRXVH¶V�PLOLWDU\�WUDQVIHU�� 
 
+RXVH�%LOO�����WUDQVIHUV�UHVSRQVLELOLW\�RI�WKH�3UHVFULSWLRQ�'UXJ�0RQLWRULQJ�3URJUDP�
IURP�WKH�*HRUJLD�'UXJV�DQG�1DUFRWLFV�$JHQF\�WR�WKH�'HSDUWPHQW�RI�3XEOLF�+HDOWK��7KLV�
ELOO�DOVR�UHPRYHV�QDOR[RQH�RII�WKH�OLVW�RI�GDQJHURXV�GUXJV��1DOR[RQH�LV�D�GUXJ�XVHG�WR�
SUHYHQW�DQ�RSLRLG�RYHUGRVH� 
 
+RXVH�%LOO�����UHTXLUHV�VWDQG-DORQH�GHQWDO�SODQV�WR�LGHQWLI\�ZKLFK�KHDOWKFDUH�SURIHV�
VLRQDOV�DUH�LQ-QHWZRUN�� 
 
+RXVH� %LOO� ���� UHYLVHV� H[LVWLQJ� ODZV� WR� LQFOXGH� XSGDWHG� ODQJXDJH� UHODWHG� WR� 7-
63/267�FROOHFWLRQV� LQ�FHUWDLQ�FRXQWLHV��8QGHU�+%������FRXQWLHV�ZKR�PHHW�FHUWDLQ�UH�
TXLUHPHQWV�ZRXOG�EH�DOORZHG�WR�LPSRVH�D�7-63/267��HYHQ�LI�WKHUH�LV�DOUHDG\�D�UHJLRQDO�
RQH�LQ�SODFH� 
 
+RXVH�%LOO�����JUDQWV�SHUPLVVLRQ�WR�D�VWDWH�RLO�DQG�JDV�ERDUG�DV�ORQJ�DV�WKH�'HSDUW�
PHQW�RI�1DWXUDO�5HVRXUFHV�UHFHLYHV�PRUH�WKDQ����DSSOLFDWLRQV�WR�GULOO�IRU�HLWKHU�RLO�RU�
QDWXUDO�JDV�GXULQJ�D�FDOHQGDU�\HDU��7KLV�ELOO�DOVR�LQFUHDVHV�WKH�SHUPLW�IHH�WR�DQ\�HQWLW\�
ZLVKLQJ�WR�GULOO�IRU�RLO�DQG�QDWXUDO�JDV�IURP�����WR������DQG�ZRXOG�UHTXLUH�FRXQWLHV�WR�
LPSRVH�D�VXUFKDUJH�RI����SHU�WRQ�RQ�VROLG�ZDVWH�GLVSRVDO�IDFLOLWLHV�� 
 
+RXVH�%LOO�����DOORZV�FKLOGUHQ�RI�PHPEHUV�RI� WKH�*HRUJLD�1DWLRQDO�*XDUG�DQG�5H�
VHUYH�WR�PHHW�WKH�UHVLGHQF\�UHTXLUHPHQWV�WR�EH�HOLJLEOH�IRU�+23(�6FKRODUVKLS��+%�����
ZRXOG�DOVR�UHTXLUH�WKH�*HRUJLD�/RWWHU\�WR�LQFUHDVH�WKH�IXQGLQJ�DPRXQW�IRU�WKH�/RWWHU\�
IRU�(GXFDWLRQ�$FFRXQW�E\�RQH�SHUFHQW�HDFK�\HDU�IRU�WKUHH�\HDUV�VWDUWLQJ�DW������SHUFHQW�
LQ�)LVFDO�<HDU������� 
 
+RXVH�%LOO�����DGGV�DJULFXOWXUDO�HTXLSPHQW�WR�WKH�OLVW�RI�IDUP�SURGXFWV�WKDW�DUH�DEOH�
WR�TXDOLI\�IRU�DQ�DG�YDORUHP�SURSHUW\�WD[�H[HPSWLRQ�� 
 
+RXVH�%LOO�����FUHDWHV�D�V\VWHP�WR�LPSURYH�*HRUJLD¶V�ORZHVW�SHUIRUPLQJ�VFKRROV��8Q�
GHU�+%������ WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�ZRXOG�DSSRLQW�D�&KLHI�7XUQDURXQG�2IILFHU�
ZKR�ZRXOG�EH�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�V\VWHP�RI�VXSSRUWV�� 
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+RXVH�%LOO�����XSGDWHV�WKH�VWDWH¶V�SURFHVV�IRU�GHWHUPLQLQJ�WKH�DSSURSULDWH�7LWOH�$G�
9DORUHP�7D[��7$97��SHU�FXVWRPHU��7KH�ELOO�FKDQJHV�WKH�7$97�FDOFXODWLRQ�IRUPXOD�IRU�
XVHG�YHKLFOHV�WR�EH�XQLIRUP�ZLWK�WKH�IRUPXOD�IRU�QHZ�YHKLFOHV��7KLV�ELOO�ZRXOG�DOVR�XS�
GDWH�WKH�7$97�IRU�OHDVHG�YHKLFOHV�VR�WKH�7$97�LV�EDVHG�RQ�ZKDW�LV�SDLG�RYHU�WKH�OLIH�RI�
WKH�OHDVH�QRW�WKH�YDOXH�RI�WKH�YHKLFOH�� 
 
+RXVH�%LOO�����FUHDWHV�VWURQJHU�SHQDOWLHV�IRU�WKRVH�FRQYLFWHG�RI�FHUWDLQ�VH[XDO�RIIHQV�
HV�DQG�H[SDQGV�WKH�VFRSH�RI�KXPDQ�WUDIILFNLQJ�WR�LQFOXGH�DQ\RQH�LQYROYHG�LQ�VROLFLWD�
WLRQ�RQ�EHKDOI�RI�DQRWKHU�SHUVRQ��7KH�ELOO�DOVR�UHTXLUHV�WKRVH�FRQYLFWHG�RI�D�VH[XDO�RI�
IHQVH�WR�VHUYH�D�VSOLW�VHQWHQFH�ZLWK�D�PLQLPXP�SHULRG�RI�LQFDUFHUDWLRQ� 
 
�����)<�%XGJHW 
$IWHU�FRPSURPLVLQJ�ZLWK�WKH�+RXVH��ZH�VXFFHVVIXOO\�SDVVHG�RXU�PRVW�LPSRUWDQW�OHJLV�
ODWLRQ�LQ�DQ\�VHVVLRQ��D�EDODQFHG�EXGJHW�IRU�WKH�XSFRPLQJ�ILVFDO�\HDU�ZKLFK�EHJLQV�-XO\�
�VW��7KLV�\HDU��ZH�SULRULWL]HG�IXQGLQJ�IRU�FKLOG�ZHOIDUH��PLOLWDU\�FRPPXQLWLHV�DQG�UXUDO�
FRPPXQLWLHV��2WKHU�KLJKOLJKWV�RI�WKH�ILQDO�YHUVLRQ�RI�+%����LQFOXGH�� 
 
· �����PLOOLRQ�IRU�D���SHUFHQW�DGMXVWPHQW�WR�WKH�VWDWH�WHDFKHU��EXV�GULYHUV�DQG�VFKRRO�

QXWULWLRQ�SHUVRQQHO�VDODULHV� 
· �����������WR�LPSURYH�DFDGHPLF�DFKLHYHPHQW�RI�ORZHVW�SHUIRUPLQJ�VFKRROV� 
· �����PLOOLRQ�IRU�WKH�3XEOLF-6FKRRO�(PSOR\HHV�5HWLUHPHQW�6\VWHP 
· ������PLOOLRQ�LQ�ORWWHU\�IXQGV�WR�LQFUHDVH�+23(�6FKRODUVKLS�DZDUG�DPRXQWV 
· �����PLOOLRQ� IRU�*HRUJLD�$O]KHLPHU¶V�3URMHFW� SURPRWLQJ� HDUO\� GHWHFWLRQ� DQG� WUHDW�

PHQW 
· ���������IRU�WKH�'HSDUWPHQW�RI�9HWHUDQV�6HUYLFH�IRU�IRXU�YHWHUDQ�EHQHILWV�WUDLQLQJ�

RIILFHUV�����������IRU�RQH�FRRUGLQDWRU�SRVLWLRQ�WR�ZRUN�ZLWK�IHPDOH�YHWHUDQV� 
· ������PLOOLRQ�WR�DQQXDOL]H�WKH����SHUFHQW�SD\�UDLVH�IRU�VWDWH-OHYHO�ODZ�HQIRUFHPHQW�

RIILFHUV�DQG�VDODU\�DGMXVWPHQW�IRU�FULPLQDO�LQYHVWLJDWRUV�DQG�FDQLQH�RIILFHUV 
· �����PLOOLRQ�WR�LQFUHDVH�IXQGV�IRU�F\EHU�LQVXUDQFH�SUHPLXPV�IRU�WKH�'HSDUWPHQW�RI�

$GPLQLVWUDWLYH�VHUYLFHV�WR�SXUFKDVH�SULYDWH�PDUNHW�LQVXUDQFH 
 

:KLOH�WKLV�YHUVLRQ�RI�WKH�EXGJHW�SDVVHG�ERWK�WKH�6HQDWH�DQG�WKH�+RXVH��QRWKLQJ�LV�ILQDO�
XQWLO�*RYHUQRU�'HDO�PDNHV�KLV�OLQH-LWHP�YHWRHV�DQG�VLJQV�WKH�GRWWHG�OLQH� 
 
$V�DOZD\V��LW�LV�D�SOHDVXUH�WR�ZRUN�IRU�WKH�EHWWHUPHQW�RI�RXU�GLVWULFW�DQG�,�DP�KRQRUHG�
WKDW�\RX�KDYH�FKRVHQ�PH�WR�EH�\RXU�YRLFH�XQGHU�WKH�*ROG�'RPH��:LWK�VHVVLRQ�HQGLQJ�LQ�
OHVV�WKDQ�D�ZHHN��,�ORRN�IRUZDUG�WR�UHWXUQLQJ�KRPH�WR�FRQWLQXH�ZRUN�ZLWK�FRQVWLWXHQWV�
LQ�RXU�GLVWULFW��8QWLO�WKHQ��SOHDVH�OHW�PH�NQRZ�LI�\RX�QHHG�DQ\WKLQJ�DW�DOO������ 
� 


